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OUR FUTURE MONETARY POLICY 


Wit the franc still in a stage of transition, and with 
numerous other world problems still unsettled, it would 
be premature to think of the permanent stabilisation of 
the pound sterling, even if we intended ultimately to 
revive something like our old monetary system. Never- 
theless, it is very desirable to look ahead; for since we 
suspended the gold standard almost exactly six years ago 
we have been gradually evolving new monetary methods, 
from which are likely to spring the new permanent mone- 
tary system of the future, and it is well to know whither 
we are going. Broadly speaking, ever since September, 
1931, when we abandoned the complete and ngid gold 
bullion standard, we have been gradually returning to 
what may fairly be described as an unofficial, elastic and 
managed gold standard. The differences between the old 
and the new gold standard are admittedly fundamental. 
No longer is the Bank of England bound to sell gold at 
a fixed price, and while it is still bound to buy gold, it 
is at the old price, which is now far below the current 
market price. Again, no longer is all our monetary gold 
held by the Bank of England and permitted to form the 
ultimate base of our internal credit supply. Instead, part 
of our gold is held by the Exchange Equalisation 
Account, where it lies segregated from our internal credit 
system. Meanwhile, the gold held by the Bank of Eng- 
land is still valued at the old price of 84s. 11}d. per 
ounce fine, and so is grossly undervalued in comparison 
with the current market price of about 140s. per ounce 
fine. Nevertheless, the Bank now holds so much gold, in 
contrast to ten years ago, that it has proved possible to 
reduce the fiduciary note issue from £260 to {200 millions 
—narrowing the credit base by the same amount—and at 
the same time to maintain an ample and even an 
abundant supply of credit. 


With all these changes since 1931 one basic fact 
remains. Gold is still used by us for the ultimate settle- 
ment of exchange differences between us and certain 
foreign countries, notably the United States, France, and 
in case of need, some of the former members of the gold 
bloc. It is true that this rules out a large part of the 
world, including the whole of the sterling area and also 
those countries with restricted currencies. Still, we use 
our gold not only to settle our own differences, but also 
those emanating originally from the sterling area, and to 
that extent we act as the sterling area countries’ agent in 
the banking sense of the term. With all these changes, 
gold has retained one of its chief functions as the 
ultimate medium for effecting the international transfer 
of funds. 


This is the general basis of fact from which we can 
begin to look ahead. At the outset, two or three principal 
observations suggest themselves. In the first place, it 
seems unlikely that for a long time to come we shall get 
away from gold altogether. In spite of the shocks that 
have been given to the supremacy of gold and the doubts 
that have arisen as to its real stability as a standard since 
it ceased to be actually in circulation, gold still commands 
greater general confidence as an international standard 
of value than any substitute that has yet been tried or 
suggested. So long as people believe that gold will retain 
its value, and that if they go to enough trouble, bank 
deposits can be turned into currency and currency into 
gold, the psychological argument for retaining gold in 


the monetary system in some form or another remains a 
very strong one. 


Another consideration is that, by contrast with ten 
years ago, we in England now have an abundance 
instead of a scarcity of gold. A third consideration which 
has forced itself to the forefront is the problem of 
“hot money,” that is of unemployed capital, which 
moves to and fro about the world in search of safety 
rather than profit. No longer can a financial centre 
rely upon a high interest rate to attract capital. On 
the contrary, a high interest rate may be regarded as 
a danger signal, and the only way to attract funds is 


to convince people of the stability of the currency ang 
indeed, of the country’s whole financial and economic 
life. Meanwhile, the migration of this unemployed 
capital has become the main cause of gold movements 
from one Exchange Fund to another, and so a coun 
may find itself gaining or losing gold for reasons quiie 
unconnected with its external trade balance, or with 
the general state of its internal industry, commerce or 
finance. This is the chief justification for segregatin 
gold in Exchange Funds, and for preventing these gold 
movements from exerting their orthodox influence upon 
the internal credit basis. It has become necessary both 
to shield a country from the temptation to use a sudden 
influx of gold as a means of expanding the intemal 
supply of credit, and to relieve it of the necessity of 
having to resort to deflation whenever a sudden outflow 
of gold occurs. 


This, then, is the background—a strong presumption 
still persisting in favour of gold, tempered by a growing 
uncertainty regarding its value, which has to be care. 
fully assessed in anticipating the future. And besides 
all this, there is the complication of having to deal with 
great masses of fugitive capital. These are not condi. 
tions which suggest a final solution of our monetary 
problem on a fixed gold basis. There are, however, 
certain general suggestions which are appropriate to this 
complex situation. The chief desideratum is to discove 
ways and means of combining an international gold 
standard with a variable price of gold. 


There are various methods by which this dual objec. 
tive might be attained. But, in any case, it is desirable 
that the anomaly of our present gold valuation should 
be ended. If the Bank of England’s gold were written- 
up to the real value, we should have a true picture of 
our position. This would, of course, involve the revalua- 
tion of the Bank’s gold from day to day, as the London 
market price varied. It would be easy, however, to 
neutralise the effect of these fluctuations either by small 
transfers of gold between the Bank and the Exchange 
Account or by frequent changes in the fiduciary note 
issue. In any case, the initial writing-up of the Bank's 

old would have to be offset by a big reduction in the 

duciary note issue—practically to zero—and possibly 
by a small reduction in the securities held in the Bank- 
ing Department. This could be effected out of the profit 
received by the Government on the revaluation of the 
Bank’s gold. In this way the Bank’s Reserve and the 
internal credit base could be fixed at levels adequate, 
but no more than adequate, to our needs. 


Under these conditions, the Exchange Account would, 
of course, retain its present gold holdings as a reserve 
to cover any likely withdrawal of gold from London 4s 
the result of the repatriation of foreign hot money now 
here. The impact of any future movements of gold into 
and out of the country would first fall upon the 
Exchange Account, but gold could be transferred be 
tween the Account and the Bank as circumstances ~~ 
ranted from time to time. This means that gol 
movements would not affect the banking system if they 
were clearly of a temporary character, but only if they 
had economic significance. 5 

These suggestions would represent an evolution 0 
our present monetary system in the direction -= 
elastic and managed gold standard. They would m 
provision for the ebb and flow of hot money OF ee, 
ployed capital, and give to our internal credit -_ 
reasonable insulation from the shocks of such mo 4 
ments. They would provide for the proper valuation 
all our monetary gold, and would se that as 


original 1928 Act intended, our fiduciary note 5% 
would be used as a flexible instrument of control. , 
would, in short, provide one means for effectin 
working compromise between the rigid gold ras 
and an inconvertible currency with the instability 

is inseparable from it. 
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BRITISH BANKING TRENDS 


Tue period since our last examination of the banking 
system has been one of continued recovery. Various 
disturbances have occurred such as to affect security 
rices, but in the long run they have not influenced 
the general trend of trade to any great extent. 


The banking system is governed by two factors, the 
trend of trade and Government policy, either of which 
may predominate. For six years now the monetary 

licy of the Government has been to maintain cheap 
credit conditions. Short-term money rates remain as low 
as ever, and so far gilt-edged prices have not fallen much 
below their early 1936 peak. Sooner or later, however, 
if the trend of trade continues upward and the rearma- 
ment programme continues with the present intensity, 
the long-term rate of interest must move upwards still 
further. 

Meanwhile, the Government’s borrowing requirements 
compel, on political grounds, the continuance of cheap 
money as long as possible. Our first chart shows the 
steps that have been taken in the form of gold pur- 
chases made during last summer, with this object in view. 
It also demonstrates how bankers’ deposits at the Bank of 
England, and consequently the joint-stock banks’ cash, 
have varied under the positive influence of increases in 
the Bank of England’s holdings of gold and securities, 
and the negative influence of increases in the note cir- 
culation. 
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The Bank’s gold purchases since April total {12.7 
millions. At the same time the note circulation has in- 
creased by {26.3 millions. At August Bank Holiday the 
increase was even greater, for a record circulation of 
over £500 millions was then attained. Part of this increase 
is due to currency hoarding on Continental account, but 
a fair proportion is due to the increasing needs of the 
public, caused by the trade revival, the rise in prices 
the general improvement in purchasing power. The 

ank’s gold purchases have been to a limited degree 
aa by fresh acquisitions of Government securities 
a since April, have risen from {94.5 to {106.9 
< tons. The fiduciary note issue has remained un- 
in ce throughout. Public deposits are also lower than 
a pril, and so bankers’ deposits are higher. This main- 
furthes of the supply of joint-stock bank cash receives 

‘ier illustration in the second chart, showing the 
Position of the clearing banks. 

yamnns the clearing banks’ liquid assets discounts have 

pag the but with a parallel fall in call money. It looks 

lice e banks may be holding more bills in their port- 

ro fewer as collateral for loans, but regard must 

bills ah had to the increase in tender issues of Treasury 
Own in the third chart. 


advances are continuing their steady rise. Since 


April they have increased from {919 millions to {938 
millions. This increase is clearly a eo the trade then 
and to the rise in prices. As advances and investments 
together do not normally exceed 70-75 per cent. of 
deposits, the banks have had to offset this increase in 
their advances by reducing their investments from £671 


THE CLEARING BANKS 





to {616 millions. This presents a problem for the Govern- 
ment, as in the absence of counter-influences the result 
would. be a further rise in the long-term interest rate. 


Our next chart sets out the changes in the volume of 


outstanding Treasury bills. 
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The first thing to be noticed is the increase in tender 
issues since the early months of the year. The chief 
reason for this is the growing seasonal excess of expendi- 
ture over revenue, which will persist up to December 
31st, but allowance must also be made for the Exchange 
Equalisation Account’s summer gold purchases and con- 
sequent sales of Treasury bills. The inherent strength of 
sterling, coupled with the flight of money from the 
Continent to this country, has resulted in a steady flow 
of gold into the Exchange Account. Further reduced by 
the end of June, the Account’s sterling resources were 
then replenished by £200 millions of Treasury bills, but a 
fair proportion of them have now been dispersed into the 
banking system, against the further gold purchases since 
that date. Since the beginning of the year the floating 
assets of the public departments have risen by {113 
millions, but this is much less than the June increase 
of {200 millions in the Exchange Account would suggest. 
The explanation of the discrepancies is that the depart- 
ments had to take up a fair proportion of the April 
issue of {100 millions of National Defence bonds, and 
they had to reduce their floating assets in order to make 
room for it. To that extent Defence borrowing has been 
thrust upon the banking system. 

The rising tendency of the long-term rate of interest 
is as yet barely es The reduction in the clearing 
banks’ holding of gilt-edged securities has undoubtedly 
been a source of anxiety, but hitherto prices have not 
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seriously fallen. The reason is that other sources of 
demand—the Government departments and funds, the 
insurance companies and building societies—have been 
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sufficient to make up the difference. Another contrijy 
ing factor is the comparative insecurity of alternatiy, 
investments, particularly the less well-establisheq inte 
trials which in earlier months had attracted a great deal 
of speculative interest. Thus there may now be g 
shifting out of equities into gilt-edged stocks, Neverthe. 
less, the problem is only shelved, not solved. 

At the moment the difficulties confronting the moy,. 
tary authorities are less immediate than they were at thy 
end of the first quarter, when a boom of dangerous pro. 
portions appeared to be developing. The March Upswing 
came to a catastrophic conclusion with the gold scar 
and the need for stiffer money rates as a check evany, 
rated. Still facing the Government is the problem 9 
defence borrowing. So far only {100 millions has bee 
placed, most of which has been taken up by the publi 
departments. To keep the rate of interest low there is ; 
certain temptation to adopt the inflationary method ¢ 
increasing the credit base, so as to allow the banks to 
take up more gilt-edged securities. The danger of such 
a course cannot be too strongly stressed, especially a 
the cost of living, wages, and cost of production ar 
already beginning to rise. Money cannot be kept cheap 
indefinitely without dangerous consequences, and if the 
Government wishes to borrow, it must pay the price, 
The needs of re-armament do not justify an attempt to 
keep down the long-term rate of interest by artificial 
means. 


THE LONDON GOLD MARKET 


(BY A CORRESPONDENT) 


THE pre-eminence of London as a financial centre and 
the absence of any restriction in the United Kingdom on 
gold imports and exports have combined to maintain the 
London market as the great free gold market of the 
world, but it is only since the abandonment of the gold 
standard by this country in 1931 that the London gold 
market has attracted any general interest. 

The gold price quoted daily in the Press here and 
abroad is announced following a meeting of six firms 
which takes place daily at II a.m., except on Saturdays 
when the meeting is half an hour earlier. This price is 
the official or ‘‘ fixed ’’ price, and the bulk of the gold 
business put through in London is based on this price, 
although dealing in gold continues throughout the re- 
mainder of the day at prices which may often vary from 
this fixed price. The volume of such dealings is at times 
quite considerable. 

The six firms are Messrs Johnson, Matthey and Com- 
pany, Ltd., Mocatta and Goldsmid, Samuel Montagu 
and Co., Pixley and Abell, N. M. Rothschild and Sons 
and Sharps and Wilkins. The meeting, known in the 
market as the “‘ fixing,’’ is private, none but representa- 
tives of the member firms being present, and takes place 
at the offices of Messrs N. M. Rothschild and Sons at 
New Court, St. Swithin’s Lane, E.C. The representatives 
attending the “‘ fixing ’’ have in hand orders to buy and 
sell gold entrusted to their respective firms. They keep 
in touch with their offices during the course of the “‘ fix- 
ing ’’ by private telephones so that these orders can be 
amended or cancelled, and fresh orders received right 
up to the actual moment when the price is fixed. There 
are no elaborate or set rules of procedure, and the method 
of “‘ fixing ’’ is roughly as follows: A price is suggested, 
which is usually about the ‘‘ dollar parity ’’ (the mean- 
ing of which will be explained later), and at this price 
the various members declare how much on balance th 
have to sell or buy. Should the buyers be unable to abso 
all the gold offered the price is lowered until the volume 
of buying and selling becomes equal. On the other hand, 
if supplies are not enough for the buyers, higher prices 
will be tried. Exact equality is sometimes difficult to 
achieve, but buyers or sellers are usually willing to 
modify their orders slightly, rather than force the price 
unduly either way. Up to the time the price is “‘ fixed,’’ 
members only disclose the balance of their orders, but 


when the price has been “‘ fixed ’’ they each declat 
how much buying and selling they have already # 
off or “‘ married ’’ in their books. The total of thes 
‘* marriages ’’ added to the amount actually changin 
hands between the members makes up the figure whic 
is publicly announced as the total business done at the 
‘‘ fixing.’’ No details are given out as to each individual 
member’s turnover. The unit of dealing at the “ fixing 
is a bar of about 400 troy ounces or 12} kilos., value 
at present prices about £2,830. The price is quoted in 
shillings and pence per fine troy ounce, with minimum 
variations of one halfpenny, and all dealings are for 
delivery and payment the same day, except for Satur 
day’s business, fulfilment of which takes place on the 
following Monday. Purchases and sales for forwatc 
delivery cannot be arranged at the ‘‘ fixing,’’ and fom 
part of such after-fixing operations. Forward dealing, 
however, has been restricted to a great extent dunns 
the last year or so, as in deference to the wishes 
expressed in official quarters, members of the market 
have accepted only forward orders of an assuredly not: 
speculative character. : hich 

There are three main categories of buying orders whic 
are handled by the London market, namely ane 
investment—generally referred to as ‘‘ hoarding ee 
official. Buying for trade and industrial Te 
not been an important feature for many years, Deiif 
off-set outside the market by large supplies of - 
gold derived from the realisation of old jewellery, etc. 
brought out by the enhanced prices of the last few goa 

Arbitrage demand consists of purchases by ret y 
others for shipment and resale to the central = 
treasury of a gold standard country and is the we ad 
of the buying in the market. To-day the. ments 
States is the only country to whom arbitrage ship 
are made on a large scale. It is for this reason hich 
the ‘‘ dollar parity ’’ price is generally the basis 00 W 
bidding starts at the “‘ fixing.’’ i 

The e dollar parity ’’ price is that at which a Pe 
of gold in the market for shipment and — : 
New York would produce neither profit nor a7 State 
example, the statutory buying rate of the Unit ‘A 
Treasury is $35 per fine ounce, which, at an as oat © 
rate of $4.95} to the pound sterling, is equlV volved 
141s. 2}d. per fine ounce. The total expenses 1 
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n making a shipment of gold to New York for delivery 
i the United States Treasury work out at approximately 
aad per fine ounce. Therefore, if the gold price was 
tend ie London at 140s. 3d. when the selling rate for 
United States dollars was quoted at $4.95} to the pound 
sterling, reports on the market would state that the price 
had been fixed on the “‘ dollar parity.’’ Given the same 
exchange rate, a price of 140s. 2d. would be said to be 
at a #d. discount on the “‘ dollar parity *’ and a price 
of 140s. 34d., a premium of $d. on the “ dollar parity.”’ 

The demand for hoarding has been a very prominent 
feature in the market since 1934 when the United States 
startled the financial world by deliberately devaluing its 
currency. Nationals of the other gold standard countries 
naturally became apprehensive of the effect of this on 
their own currencies, and began to buy sterling which 
they invested in gold. During the state of monetary 
strain which culminated in the break-up of the gold 
bloc a year ago, this buying became so insistent that 
the price was often forced to a substantial premium over 
any possible arbitrage parity levels. 

Following the devaluation in September last year by 
France, Switzerland and Holland, the hoarding ceased 
and some selling of the immense stocks held in London 
took place. This liquidation was considerably hastened 
by the remarkable panic which developed earlier this 
year owing to the world-wide fear of a possible reduction 
by the United States of its gold buying price, and for 
several weeks during the summer gold was quoted in 
London at a discount below the dollar parity price. 
Recently, however, owing mainly to the still unstable 
state of French finances, the demand for hoarding pur- 
poses has revived and again has established a premium 
in the price over the dollar parity. 

Although precise information cannot be obtained as to 
official purchases and sales there is no doubt that they 
have become a very important feature in the London 
market. Demand or supply from official sources may 
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not necessarily be for British account, as orders on behalf 
of foreign central banks or exchange funds are handled 
through the intermediary of the Bank of England in 
accordance with what is now understood to be the general 
practice. 

Gold production from the two most important sources, 
namely, the Transvaal and the U.S.S.R., does not now 
come on the London market for sale. These outputs 
are taken over by the Bank of England, the former 
through the intermediary of the South African Reserve 
Bank, but may indirectly reach the market as 

art of official sales, Gold production from Rhodesia and 

est Africa is still marketed here, and the weekly ship- 
ments usually swell offerings on Tuesdays. Australian 
output has in the past been sold forward in London at 
the time of shipment, but recently some direct shipments 
have been made to San Francisco for sale to the United 
States Treasury. 

An important source of supply ever since 1931 has been 
India, where hoards of gold have been accumulated for 
many centuries. Attracted by enhanced sterling gold 
prices following Great Britain’s abandonment of the gold 
standard, this gold commenced to flow rapidly to the 
London market and, although the rate has slackened 
now, there is still a steady stream of supplies shipped 
weekly from Bombay, the bulk of which has usually 
been already sold for forward delivery. 

Private arbitrage dealing in London, as mentioned 
previously, plays an important part as regards demand 
but does not figure at all on the selling side. The United 
States Treasury, though willing to buy gold from all 
and sundry, will not give out gold except to another 
central banking institution. Belgium and Switzerland, 
the two remaining Continental gold standard countries, 
now observe the same rule. During the last week or so a 
profit could have been made by withdrawing gold 
from the Belgian National Bank for resale in 
London. Although such a source of supply is barred 
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to the private dealer, a large part of the recent 
‘‘ official ’’’ offerings of gold in the market have no 
doubt been provided by that institution as a result of 
official arbitrage. 

The London gold market has enjoyed remarkable 
activity during the last six years or so, and has well 
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lived up to its reputation as the leading free gold market 
of the world. Increasing collaboration between cen 
banking authorities, however, is tending to stren = 
the power of official intervention, and the term “ 
ve ’* may before long prove to be but an empty 
title. 





CURRENCY INFLATION AND DEPRECIATION IN FRANCE 


(BY A CORRESPONDENT) 


Tue essential feature of the French situation seems to be 
the fact that the country is undergoing the most classical 
process of inflation, without any marked increase in 
monetary circulation nor in the outstanding bank 
money. It is hardly necessary to go back to the actual 
causes of this inflation. Although there does not exist 
in France any ‘‘ party of debtors’’ nor any “* infla- 
tionists,’’ the pressure of the Treasury’s deficit (the State 
being the largest debtor in the country) has brought 
about an enormous expansion in Bank of France ad- 
vances to the Government. From August, 1936, to 
August, 1937, these loans increased by nearly 
Frs. 13,000 millions (including over Frs. 2,000 millions 
which were cancelled at the time of the October devalua- 
tion). In addition a ‘‘ Fonds de soutien des rentes ’’ was 
organised last July and endowed with the second (July, 
1937) revaluation profit of the gold reserve. This is noth- 
ing else but a Central Bank advance for purchasing 
long-term bonds (unless it should operate like a revolv- 
ing fund). Finally, during the same year, the Bank of 
France did its best to assist a money market which re- 
mained most of the time in dire need of liquid funds, 
its assistance taking the form of collateral loans, 30-day 
advances and rediscounts. 

This expansion of credit has not led to a corresponding 
increase in the note circulation nor to any increase in the 
commercial banks’ liabilities. Its only apparent conse- 
quence was the continuous depreciation of the franc. 
The note circulation increased in one year by only about 
Frs. 4,000 millions. This may be ascribed to higher 
prices and to some extent to the growth in tourist traffic. 
The increase in the other liabilities of the Central Bank, 
i.e. in ‘‘ deposits,’’ is not entirely relevant, as the larger 
part of the Frs. 10,000 millions expansion in this item 
is due to the operation of the Exchange Fund. Had this 
fund not existed the francs deposited by it would have 
been acquired by the bank itself and therefore cancelled. 

As to banking deposits, the statements of the larger 
French banks evidenced an increase of about 20 per cent. 
between August, 1936, and January, 1937. This figure 
has apparently not undergone any large change since 
then, except during the month of March, when it was 
swollen by subscriptions to the exchange guaranteed 
loan. On the whole, it would even seem that banking 
deposits have since the beginning of 1937 rather tended 
to decline. Foreign exchange deposits being important, 
the fall of the franc should have brought about an in- 
crease in their franc equivalent, but this does not appear 
in the statistics. 

_ In fact, most of the francs created for financ- 
ing the Treasury’s needs were sold on the exchange 
market, and then found their way back to the Bank 
(or the Equalisation Fund) and were exchanged for gold. 
In the balance sheet of the Bank, loans to the Treasury 
have progressively replaced the gold reserves. Due to the 
fact, however, that the metallic reserve of the Bank of 
France is now computed in francs of 43 milligrams 
(900/1,000 fine) the last drop of the exchange quotation 
of the franc, which occurred in September, resulted in a 
large gold premium, the actual exchange value of the 
reserve reaching about Frs. 71,000 millions instead of 
some Frs. 55,700 millions as carried in the balance 
sheet. According to semi-official reports, the liquidation 
of the E e Fund plus this premium of Frs. 15,000 
millions w allow for a complete wiping out of the 


temporary loans to the State. In other words, every. 
thing has happened as if the Government had simply 
borrowed gold and was repaying the bank out of future 
revaluation profits. 

The experience of the French Equalisation Fund has 
been rather disappointing. In March, June and Sep. 
tember, it was forced off its defence line and was 
obliged to let the depreciation of the franc take its course, 
In March, a new committee was appointed for its man- 
agement. In June, M. Bonnet took power as Minister of 
Finance after the fall of the Blum Government. In both 
cases, a policy of Budget equilibrium was announced 
and the control over the exchanges was relaxed, i.e. 9 
that the franc was allowed to depreciate. M. Bonnet 
even imposed on the country a system which would have 
been thought impossible one year before, a floatin; 
currency, after having allowed the Exchange Fund ti 
purchase a new 8,500 millions of gold from the Bank 
following the depletion of its original endowment of 
10,000 millions. In both cases the reward came in the 
form of some capital repatriation, the more so in 
March than in June. In both cases, when it became 
apparent again that the deficit was being financed by 
the Central Bank the public’s hopes were foiled and a 
new pressure was soon felt on the franc. Conversely, 
there was a very real though slow improvement in July 
and August. Without bringing pressure upon the mar- 
ket, as had happened on previous occasions, the dis 
count rate was lowered from 6 to 5 per cent. on July 6th, 
to 4 per cent. on August 3rd, and to 3} per cent. on 
September 2nd. During the same period banking and 
savings deposits and the liquidity of the market genet- 
ally had improved, and the end of August settlement 
was, except for March, the easiest which the market had 
experienced in many months. 

Such improvement, however, was not sufficient to 
warrant a staunch resistance when the sales of franc 
became serious by the middle of September, and the 
Fund was forced to adopt the only possible method of 
defence, i.e. retreat. It is too early to tell how far the 
dangerous policy of pegging forward exchange rates, 
upon which the Fund had embarked in July, has conttr 
buted to weakening its position. 

The pressure to which the larger commercial banks 
have been subjected during the last year is clearly app* 
rent from their balance sheets. Their cash ratios have 
been reduced to minimum levels, in sharp contrast or 
preceding years. Conversely, their loans and discoum 
have on the whole tended to increase (a maximum _ 
reached in January). In spite of their need of wr 
funds, it has been quite uncommon for the larger Ins 
tutions to rediscount with the Central Bank. They havt, 
broadly speaking, remained true to their traditio 
policy which precludes any recourse to the Bask 
France. The same is not true of the smaller organisatt r 
and the Central Bank has had to increase its secur t 
and collateral loans, to maintain its 30-day —— 0 
a high level, and to expand its discounts by — = 
per cent. Part only of the latter increase represe? may 
discounts from commercial banks. Another fact wer: 
be ascribed to discount operations by the bank s p" nen 
customers, while yet another part corresponds ws of 
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rance was requested by law to accept for discount 
er presented both by the Wheat Board ™ 


mercial paper presen 





| 


| £228 BF 


| 


22 


asst 


Se 








fer |~ 


Sz 


October 16, 1937 


tral organisation for the ‘‘ banques 
also by oe oaniiad by the Government. The first 
tegory never exceeded Frs. 600 millions (at the end of 
November, 1936), and proved to be a healthy self- 
liquidating paper. The same cannot be said of the 
 hanques populaires,” which reached a maximum of 
Frs. 1,190 millions in March and since has now been re- 
duced by only one-half. 
The Bank of France has thus been called upon to 
supply credit for a business, banks, public boards, 
and principally for the Government. But excess mer- 
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chandise imports and capital exports have drained out of 
the country all the francs which were being created and 
were not actually needed for current business transac- 
tions. Failing any major repatriation of French capital, 
the prospects are that the monetary expansion will tend 
to develop, and that the available margin of credit of 
the Government with the bank will be utilised to a large 
extent. There is little doubt that this expansion, or the 
Prospect of its continuance, has now become the leading 
actor on the money and exchange markets, as well as 
the chief cause of the rise in internal prices. 
























































Sept., | Oct., | Nov., | Dec., | Jan. Feb., | Mar., | April,| May, | June, | July, | Aug., 
Four Paris Banks 1936 | 1936 | 1936 | 1936 | 1937 | 1937 | 1937 | 1937'| 1937 | ‘1937 | ‘1937 | 1 
Deposits NE i ai ales 25,317| 27,549] 28,015} 28,481) 29 29,652} $1,017) 27,751} 28,267) 28,144] 29,081 
AOOAAARERS csccnssossavsssrossennsconseones ‘ 454) 47. 602} (600; 583} 542} ‘591; 570 
— 3,186, 9,173| 3,101] 2,851 5,237} 2,891] 3,014) 2,760] 2,764) } § 
ets le ote cee acon 2,766] 2, 2,913} 3,589 : 3,579} 3,666, 3,933| 4,176 
Discounts (including collections) .......2+-...-0+..0+0000+ 17,070} 17, 17, 18, 16,701| 1 16,479| 15,869! 16,954 
Secured advances and current accounts .................. 7, 8,0 8,1 8,958; 8,699} 8,536} 9,105 8,847) 
a ad aleamieaanhdiibaiaaied 
Mar., | April, | May, | July1,| July, | Aug., 
Bank of France 1937 | 1937 | 1 | 1937'| 1937 | 1937 
Cid CRNA <icenbieisaditatasniaseds 57,359t| 57,359+| 57,3594| 48,859! 55,677t| 55,718t 
Foreign @2CHANG® as..ssccsssssessececececsarecsssceeseesenens 1,180] 1,096} 1,037} 987, 934) | 895 
a a lee 58,539 56,613 
~ eS 9,969 9,505 
Sian ; 228 178 
RR Ne 3,698 3,763 
Temporary advances to the State....................-:000 20,066 25,21 
Det siiscvicibenssatcibindeies: 33,958 38,962 
LiaBILitizs 
in circulation .............+.-- 89,342] 87, 85,746 88,255 
mt pe nee ala p LL net cana tea 15,744 17,235 18,381 18,179 
Te 104,832! 103,665| 102,805} 107,682) 106,434 





* Francs of 65-5 milligrams gold. 


89} 100,417) 101,779) 105,086 104,923) 104,763) 104,127 
| 


t Francs of 49 milligrams gold. 


3 Francs of 43 milligrams gold. § Not yet available. 
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THE AUSTRALIAN BANKING COMMISSION 


(BY 4 CORRESPONDENT) 


AUSTRALIA has finally emerged from the depression. On 
every hand there is evidence of prosperity; real income 
per head is equal to the highest pre-depression levels and 
unemployment is as low as it ever has been. Government 
accounts, after the provision of nearly {Aro millions for 
debt reduction, showed an aggregate surplus of about 
{A1,000,000 for the year ended June 30th, when all 
seven Governments, except those of two smaller States, 
balanced their Budgets. There was a trade surplus (in- 
cluding gold) of {stg.35.9 millions for the twelve months 
ended last June, and a considerable inflow of capital 
from Europe, America and New Zealand. After meeting 
external commitments, about {stg.20 millions will have 
been added to London funds, bringing the total (includ- 
ing the note issue reserve) to about {stg.65 millions. 
About half of this amount is held by the central bank, 
the Commonwealth Bank of Australia, and the re- 
mainder by the trading banks. The improvement in the 
balance of payments also placed the trading banks in a 
sound position internally. 

Australia since 1931 has made a co-ordinated national 
effort to prepare the ground for this recovery. It will be 
interesting to see how she tackles the equally difficult 
problem of prolonging prosperity. This will involve debt 
reduction, the avoidance of excessive expansion, and 
the building up of overseas reserves. Judging by its 
report for the half-year ended in June, the central bank 
fully realises the needs of the situation. The need for 
caution is also apparently felt by the trading banks, 
which have actually reduced advances in the past 
prosperous year. 

This is the background in Australia for the reception 
of the Report of the Royal Commission on the ‘‘ Mone- 
tary and Banking Systems ’’ and on desirable alterations 
and the manner in which they should be effected. As a 
survey of the banking system it is excellent and the most 
exhaustive yet made. Its conclusions as to general lines 
of economic, including monetary, policy are sound. It 
does not, however, give a firm guide as to desirable 
changes in the system; almost every important recom- 
mendation is dissented from, or reservations are made 
about it, by one or more commissioners, whose opinions 
are important. The Government so far has only decided 
to give effect to the recommendations for mortgage lend- 
ing to primary industry and for capital for small 
secondary industries. 

The Commission, with one dissentient, opposes 
nationalisation and concludes that ‘‘ the most desirable 
banking system in the present circumstances in Australia 
is one which includes privately-owned trading banks ’’; 
it approves of the existing banks because organisation 
on a profit-making basis conduces to efficiency, while 
they afford borrowers a greater area of choice than 
under nationalisation. 

The Commission also considered the ideal system was 
one ‘‘in which a strong central bank regulates the volume 
of credit, and pays some attention to its distribution.’’ 
It added that the adoption of its recommendations 
‘‘ would place the central bank in that position.’’ The 
Commonwealth Bank’s trading and savings bank 
activities are held to be consistent with its central bank 
functions, as they give additional powers of control. 

It must always be difficult to resolve the problem of 
the appropriate relationship between Government and 
central bank, for either is able to some extent to vitiate 
the policy of the other. Four of the six commissioners 
consider that, where differences are found to be irrecon- 
cilable “‘ after full and frank discussion,’’ the Govern- 
ment should give the bank an undertaking to accept re- 
sponsibility for any proposed policy and an assurance 
that it can implement it. ‘‘ It is then the duty of the 
bank,’’ they say, ‘‘ to accept this assurance and to carry 
out the policy of the Government.’’ The Chairman, Mr 
Justice Napier, in his reservation, implied that the board 
might at times be justified in acting otherwise. Mr H. A. 
Pitt, Director of Finance to the Victorian Government, 


held that the authority over the bank should rest as 
present, with Parliament and not with the Governmen 
of the day. . 

The repeal of the present gold and sterling back 
against the note issue is advised by four out of six com 
missioners, the same two dissenting. This may be just. 
fiable on theoretical grounds because existing provision, 
are a very distant check against inflation. Nevertheless 
a legally guarded external reserve for emergencies jg 
essential in Australia’s case, not only to meet over. 
seas commitments, but to maintain confidence that sh 
will. A maximum note issue of about {£A6o millions { 
recommended. This the bank might exceed by an amoun; 
of about fAro millions, but only ‘‘ with the consent ¢ 
the Treasurer.’’ The latter phrase places a limitation op 
the bank by requiring it to obtain the Treasurer's per. 
mission for desired action and the Commission’s principle 
covering the relations of the bank with the Government 
appears to imply that the initiative may come from the 
Government. These new provisions appear to give 
a Government scope for a considerable expansion; th 
note issue might be increased to £A70 millions from its 
present level of £A47 millions, and there would be m 
legal requirements to prevent a consequent depletion of 
London funds. 

In the relations between the central bank and th 
trading banks the Commission places most reliance on cv. 
operation, but it recommends drastic powers to be hei 
in reserve. It proposes that the central bank, aga 
“‘ with the consent of the Treasurer,’’ should be giva 
power to requisition an unspecified percentage of trading 
bank deposits, to be lodged with the central bank 
as cash, and to ae. the percentage. The period of 
the requisition would be six months, extensible to twelve 
with the Treasurer’s consent; it would be limited to 
eighteen months out of every twenty-four. The Chairman 
opposed this recommendation, ‘‘ which would give power 
to requisition up to the full amount of deposits,’’ becaus 
“* it goes beyond the necessities of the case,’’ and because 
it was ‘‘a power which Parliament ought not to dele- 
gate.’ He was supported again by Mr Pitt, who con 
sidered a maximum deposit ‘‘ with at least reasonable 
notice ’’ should be specified. 

Consideration was also given to the vexed question of 
the London resources of the central bank. A majomity 
recommended an extension of the existing voluntary 
exchange mobilisation agreement, whereby the trading 
banks would sell regularly to the central bank London 
funds in excess of their present contributions for the debt 
service, This was considered unnecessary by Profess¢r 
Mills, and Mr J. P. Abbott, who considered the agret- 
ment had worked well as an emergency measure and 
was no longer necessary. Professor Mills alone recom- 
mended the floating of a loan in London “ at an appre 
priate time” for retiring the central bank’s London 
holdings of short-term Government securities which 
amount to about fstg.30 millions. 

The short-term debt, to which Professor Mills aoe. 
might also be reduced by Governments paying the centra 
bank in Australia for its retirement. This would sterilis 
resources in Australia, diminishing pressure on _ 
funds, and provide the central bank with a fund c 
future depression finance. The same objects would | 
achieved as by retiring Treasury bills in Austra 
which might be retained as a basis for the open mar ss 
which the Commission recommends. The establishmer” 
of a permanent open market in Australia on the ov 
of the English one would not only increase the cen 
bank’s powers of credit control but might also ane, 
the trading banks to transfer to Australia some 
liquid resources they now choose to hold in London, 
further adding to the central bank’s London funds. ii 

The Commission considered that the holding of i 4 
trading bank liquid resources in the form of - , 
funds does not materially affect the central bank, o ad: 
holds ample itself. From the borrowing publics 
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+ i¢ i¢ probably all to the good, for a small return 
point it is Fives which would be idle in Australia, makes 
a ‘ble lower advance rates. The Commission does not 

what it considers is ample for the central bank, but 
implies that it may on occasion be desirable that con- 
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siderable London funds should be held outside the 
central bank, when it records that the raising of the 
exchange rate for the Australian pound in terms of 
sterling in 1931 was ‘‘ one of the major contributions of 
monetary policy to recovery.”’ 


CANADIAN BANKING 


(BY A CORRESPONDENT) 


Tue year has been an encouraging one for the Canadian 
banks. It has seen the consolidation of the central bank- 
ing system, and has shown the impact on it of industrial 
recovery. Public attention has, however, been concen- 
trated mainly upon the threat of disturbance from the 
Social Credit Government of Alberta. This controversy 
has been fully discussed elsewhere in The Economist, 
and need not, therefore, be discussed here. 

Following the issue of new capital stock to the Govern- 
ment, six additional directors have been appointed by 
the Government to serve on the board of the Bank of 
Canada. Four of the six are outstanding business men; 
the fifth is Mr Coote, a farmer-politician who has been 
known as a monetary reformer; the sixth is Mr McQueen, 
head of the department of economics in the Univer- 
sity of Manitoba. The selection of these Government 
directors has been described as ‘‘a typical Mackenzie 
King move,’’ which appears to make some concession to 
the nationalisers and monetary expansionists without, in 
fact, doing anything to initiate a radical change of 
policy. Certainly no radical change has appeared, though 
there have been interesting developments which are 
mentioned below. 

The Canadian banking system has been enjoying the 
benefits of increasing prosperity in most of the country, 
and the operations of the Bank of Canada and the char- 
tered banks must be viewed against this background of 


improving business. In 1936 the wheat crop was again 
very low; but the farmers found compensation in much 
higher prices. This year conditions have been rather 
more satisfactory except in Saskatchewan, where the 
crop failure is complete. Canada has its depressed area, 
but elsewhere conditions are very bright. The total 
physical volume of production, measured by the 
seasonally adjusted index, stood at 126.5 in July, 1937, 
against 110.8 a year previously. The component series 
bring out the changing balance of the Canadian 
economy: mineral production has risen from 169.0 to 
215.3, as new mines have reached the productive stage, 
while manufacturing industry has risen from 109.5 to 
127.2. Tourist traffic has reached very high levels. 
Capital construction has at last shown appreciable re- 
vival, but is still rather low as compared with the levels 
reached in the last boom. Generally speaking, it may 
be said that Canada is experiencing greater prosperity 
than in any year since 1930, but that this prosperity is 
far more dependent upon mining industries than was the 
prosperity of 1927-30. 

The main effects of this developing prosperity on the 
banks have been an increasing demand for cash for 
circulation and—at long last—a revival in the demand 
for bank loans. The way in which the banking system 
has adapted itself to the situation has largely depended 
upon the operations of the Bank of Canada, which are 
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apparent in the following figures, abstracted from weekly 
returns near the end of each quarter: — 


Bank OF CANADA RETURNS 
(millions of dollars) 


June Sept. Dec. Mar. June Sept. 
0 80 80 2 8, 2, 
1936 1936 1936 1937 1937 1937 
MOUS . 20.ccnccsccsseeceeess 96 128 136 126 133 161 


Govt. deposits ......... 18 14 22 37 15 26 
Bankers’ deposits ...... i189 174 187 194 190 180 
GONE. cccccdenscccsvenss ss 180 179 179+ «#187 ~=«#18)1 179 
Sterling and U.S. 

GOMES ....0020cccc000e0. 9:7 3-1 13-1 197 18-1 26-1 
Govt. Securities 

(Canadian) ............ 112 138 162 153 134 = 159 
Other securities ......... ant ove see ane 10 ll 


The movements in Government deposits are due to tem- 
porary discrepancies between Government receipts and 
disbursements, and are apparently not allowed to have 
any seriously disturbing influence on bankers’ deposits. 
In the remainder of the figures we have to allow for the 
seasonal movement of the note issue, which swells to 
its maximum in the second half of each year. Apart 
from these seasonal movements the upward trends in 
the note issue, in security holdings and in reserves of 
foreign exchange are clear. The Bank of Canada has 
allowed the chartered banks to draw more notes, without 
reducing bankers’ deposits appreciably, by itself ac- 
quiring additional securities and foreign exchange. The 
central bank has, that is to say, created the new cash 
which has been wanted by the banks for circulation and 
till-money. Of the assets it has acquired, $11 millions, 
mostly bought in June, are described as ‘‘ Other securi- 
ties.’” No public explanation has been given, but it is 
understood that these new securities are short-term 
British and United States securities. ene million 
dollars have been added to the reserves of sterling and 
United States dollars. These substantial additions to the 
bank’s foreign assets may be ascribed either to the 
bank’s desire to maintain its foreign assets at about 60 
per cent. of its liabilities or to a desire to strengthen its 
foreign reserves while the chartered banks continue their 
recent policy of allowing their foreign liabilities to exceed 
their foreign assets (in contrast to their general post- 
war position). 

While the central bank has been prepared to provide 
them with increasing cash to meet public demands, the 
chartered banks have increased their security holdings 
from $1,368 millions to $1,442 millions, as well as meet- 
ing the increased demand for current loans, which have 
reversed their six-years’ downward trend and risen from 
$657 millions in June, 1936, to $728 millions in June, 
1937. The banks are holding a little more till-money 
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(Bank of Canada notes), while their deposits at the Bank 
of Canada have remained practically unchanged, Ip 
lation to the higher level of deposit liabilities to th 
public the bankers’ deposits are now about 8 per cent 
against g per cent., and thus still well above the staty, 
tory minimum of 5 per cent. That the Bank of Canada 
should have added to its securities while the cash po, 
tion of the banks was still so strong is evidence of ji 
determination not to allow any banking stringency to 
check the boom yet. The policy has involved no appre. 
ciable fall in bank interest rates. The yield on Jono. 
term Government bonds in Canada as elsewhere has 
risen slightly (from 3.16 to 3.35 per cent.). The index of 
common stock prices rose from 114 in July, 1936, to 13; 
in July, 1937. 

While there has been no general change in bank loan 
charges, there have been two interesting innovations 
having expansionist effects. The first is the Home In. 
provement Plan, sponsored by the Government, under 
which a bank will lend at 3$ per cent. per annum {or 
one, two or three years. The Dominion Governmen; 
guarantees each bank against loss up to 15 per cent. of 
its total Home Improvement loans. Secondly, the 
Canadian Bank of Commerce has appeared as a com- 
petitor of the ordinary moneylenders by granting small 
personal loans (two signatures being required) at 6 per 
cent., the loans being repayable in monthly instalments, 
The former of these two novelties is said to have been 
little used as yet; the latter has had considerable success, 

Some increase in total operations and, more especially, 
the increased outlet for current loans, have enabled the 
banks to earn bigger profits. But dividends remain at 
the depression levels, and unless the secular downward 
trend in the demand for bank loans is reversed a retum 
to the high dividends of earlier years appears impossible. 

The Bank of Canada has performed useful advisory 
services as investigator into the public finances of the 
three Prairie Provinces. The provincial Governments 
have been urged again and again to bank with the Bank 
of Canada; but none of them has yet done so. The Bank 
commenced in January the issue of a Statistical Sum- 
mary, which, like its English prototype, presents the 
material in tables and graphs without interpretation. 

The balance of trade has continued to be favourable, 
higher wheat prices, enormous American tourist trafiic 
and bigger and more valuable mineral production all 
having helped. The balance on current account for 1936 
was probably nearly $350 millions. This has enabled 
Canada to redeem and repurchase large amounts of het 
securities held abroad, while the banking system 4s 4 
whole has been able to maintain its foreign assets with- 
out divorcing the Canadian dollar from that of the 
United States. 





INDIAN 


BANKING 


(BY A CORRESPONDENT) 


One of the most important features of the Indian 
economic situation during the past year has been the 
sustained improvement which has occurred, owing to 
favourable world trends, in the commodity price level. 
Since August, 1936, the Calcutta index number of whole- 
sale prices has risen by some 15 points to 105 (July, 1914 
= 100), chiefly owing to the better prices obtained for 
oilseeds, tea, jute and jute manufactures. With this 
stimulus both internal and external trade have been 
progressively active. In consequence of this activity the 
demand for money txoadened considerably during the 
busy exporting months of November, 1936, to May, 
1937, and bankers’ call money rates in the chief towns 
quickly reflected the altered conditions. The rate for call 
money, which for months previously had been a nominal 
+ per cent., advanced during the period to over 14 per 
cent., and the three months’ deposit rate also moved up 
from } per cent. in October, 1936, to about 1} per cent. 
as late in the season as April, 1937. The total advances 
of all the scheduled banks, as shown by the Reserve 
Bank’s consolidated return statement, amounted, in 


October, 1936, to Rs. 89.37 crores, or 38.71 per cent. 
of the banks’ demand and time liabilities, but at the 
height of the exporting season in April, 1937, the pe 
centage had risen to 54.42 (Rs. 132.68 crores), as Com 
pared with a high level of 45.54 (Rs. ror crores) in April, 
1936. Similarly, the cash ratio, expressed as a rcentage 
of demand and time liabilities, fell from 14.98 pet cent 
in September, 1936, to 9.9 per cent. in January, 1937: 
The Reserve Bank then took steps to ease the position, 
and the percentage gradually rose to about 12.93 per 
cent. in April, 1937. No change was made in the B . 
rate, which continued at 3 per cent. throughout . 
year, and as the Reserve Bank judiciously exp? 
currency as occasion arose, no undue stringency W% 
experienced in the money market. The active pong 
culation rose from Rs. 165 crores in September, 193”, 
Rs. 195 crores in April, 1937, and the demand and tim 
deposits of the scheduled banks increased in the same 
period from Rs. 230 crores to Rs. 241 crores. 

The Reserve Bank now regulates the issue of Tres? 
bills in India as part of its normal central 
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vities, and also undertakes on its own account the pur- 
chase of sterling funds in order to meet the Government 
of India’s remittance requirements. In this connection it 
may be mentioned that the accumulation of large sterling 
balances in London is no longer a matter in which either 
the Government of India or the Secretary of State is 
actively interested, as the responsibility for the main- 
tenance of adequate resources has devolved upon the 
Reserve Bank alone. Between January and April, 1937, 
the Bank purchased some {£30 millions sterling at 
1s. 6}d., thus placing some Rs. 40 crores at the disposal 
of the money market in India. Simultaneously, the total 
of Treasury bills outstanding with the public was allowed 
to fall from about Rs. 28 crores in January to Rs. 13 
crores in April. Currency expansion, however, was 
limited to a total of about Rs. 12 crores, mainly against 
sterling assets. On April 1, 1937, Rs. 5 crores of excess 
silver coin was handed over to the Government against 
rupee securities. With the better demand for money the 
average rate for the three months’ Treasury bill 
advanced from about $ per cent. in August-September, 
1936, to just over 1 per cent, in January, 1937. Though 
the prices of Government securities eased in the first 
three months of the new year, the recession was only 
slight and prices have since shown some recovery. 
Three and a half per cent. Government = r is now 
quoted at about Rs. 98, as compared wi S. I00 in 
October, 1936, and Rs. 91.3 in March, 1937. 

With the general improvement recorded in agricul- 
tural conditions, increased profits have been shown b 
the joint-stock and indigenous banks during the half- 
year ended June 30, 1937, and in view of the progressive 
development of industrial activity and the execution of 
schemes requiring capital expenditure which are now 
being undertaken by many of the autonomous Provinces, 
the banking outlook is brighter than it has been for some 
years. Fortunately the falling off in the exports of gold 
has been more than compensated for by increased exports 
of merchandise, with the result that exchange has been 
steady and the balance of trade sufficiently large to 
enable a steady volume of imports to be maintained, a 
factor which will in due course be reflected in the 
increased yield of Customs duties. 

On January 15, 1937, certain amendments to the 
Indian Companies Act of 1913 came into force, by 
which, inter alia, a banking company is defined as a 
company which carries on as its ‘‘ principal ’’ business 
the accepting of deposits of money on current account 
or otherwise subject to withdrawal by cheque, draft or 
order. Banking companies formed after January 15, 
1937, must now expressly limit the objects set out in 
the Memorandum to accord with the activities 
enumerated in the Company’s Act as amended (Section 
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277 F). A number of further regulations are provided 
attecting banks, and it may be said that the new sections 
as a whole are a praiseworthy attempt to establish good 
banking by decree, though how far this will be success- 
ful remains to be seen. 

The important political changes which took place on 
April 1st have of necessity meant alterations in the rela- 
tions of the Reserve Bank with the various Provincial 
Governments. The political separation of Burma from 
India is now reflected in the Reserve Bank’s weekly 
statement, which shows the totals of notes issued and in 
circulation in Burma separately, though the Reserve 
Bank continues to have the sole right of note issue in 
both countries. Indian notes remain legal tender in 
Burma, but the Burma notes are overprinted ‘‘legal 
tender in Burma only.’’ Both classes of notes, however, 
possess the right of convertibility into the silver rupee, 
and it is provided that the Indian rupee coin and sub- 
sidiary coin shall remain legal tender in Burma for not 
less than two years from April 1, 1937. Another conse- 
quential change of the new regime is exemplified by the 
recent issue in India by the Reserve Bank in its capacity 
as Provincial Government banker of a joint loan on 
behalf of the five Provinces of Madras, United Pro- 
vinces, North-West Frontier Province, Central Pro- 
vinces and Berar, and the Punjab. The total amount 
offered was Rs. 4 crores 60 lakhs at 3 per cent., repay- 
able 1952 with an issue price of 99, and as the offer 
was well timed and well conceived it met with complete 
success. Other aspects of the Reserve Bank’s activities 
during the year are set out in its report issued in 
February, 1937. 

One feature to which the report draws attention is 
the increase in the numbers of branch offices of the 
scheduled banks from 723 to 828 during the year ended 
December, 1936. Under section 55 (1) (b) of the Reserve 
Bank Act, the Bank duly issued its report in December 
with reference to the methods of effecting a closer con- 
nection between the Bank’s operations and agricultural 
enterprise. The report, however, contained little that 
had not been said before on the subject, and the main 
conclusion arrived at was that until a good deal of 
preliminary clarification and organisation had been 
effected along the lines recommended, the Reserve Bank 
would be in no position to depart substantially from its 
existing practice. Recently, however, the Reserve Bank 
issued to all scheduled banks and the Shroffs Associa- 
tion a circular letter requesting constructive suggestions 
for bringing within the framework of organised banking 
operations those persons and firms not being scheduled 
banks engaged in the business of banking in India. The 
Reserve Bank suggests that in certain circumstances it 
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might be prepared to make advances against trade bills 
endorsed by indigenous bankers or against the promis- 
sory notes of indigenous bankers drawn for the purpose 
of assisting trade or agriculture provided the scheduled 
bank acted as intermediary and was prepared to take 
the risk of default. The Bank suggests that by this 
means the benefit of the cheap discount rates granted 


by it to the scheduled banks would be 

the indigenous banker. At the moment ot tte, i 
not known what response has been received from s 
scheduled banks to the suggestions, but under section 
(x) (a) of the Act, the Bank will have to make 
on the matter to the Governor-General before 
next year. 


. 
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IRISH BANKING 


(BY 4 CORRESPONDENT) 


No striking changes have taken place in the economic 
life of the Irish Free State in the last year, but the 
general rise of prices has had the effect of increasing 
the unfavourable trade balance to a degree that is 
causing some anxiety. In the first six months of the 
present year imports amounted to {21.6 millions, com- 
pared with {19.1 millions in the same period last year, 
while exports rose from {10.0 millions to {10.5 millions. 
The unfavourable trade balance is thus {11.0 millions 
for the first half of the year, and, unless some material 
change occurs in present trends, it will amount to 
£22.0 millions for the whole year. While there is some 
doubt over the details of the Free State’s invisible 
imports and exports, it can be stated with certainty that 
the favourable balance on invisible account is not 
sufficient to bridge a gap of this magnitude, and the 
country is undoubtedly dissipating its external assets. 
This conclusion is borne out by the decline that has 
taken place in the net sterling assets of the banks, which 
have fallen from {72.4 millions in the middle of last 
year to {71.1 millions in the middle of the present year. 
From the standpoint of the maintenance of currency 
stability such a situation is obviously unsatisfactory, and 
it is important to attempt some forecast of the probable 
future course of the balance of payments. Many of the 
principal invisible exports, e.g. emigrants’ remittances, 
British pensions and the receipts of the sweepstakes, are 
wasting in their nature, but some increase in dividends 
from abroad and tourist expenditure may possibly be 
expected. There is no reason to think that any of the 
invisible imports will decline. The value, if not the 
volume, of visible imports may be expected to increase 
if the general price level continues to rise, and the 
balance of payments will therefore tend to become more 
rather than less unfavourable unless visible exports are 
substantially increased. No growth of industrial exports 
can be hoped for, and it is to agriculture that the Free 
State must look for the exports which are vitally neces- 
sary if the creditor position of the country is not to be 
continuously and progressively impaired. The stimula- 
tion of agricultural exports is, for the time being at 
least, very difficult owing to the British penal duties and 
the absence of alternative markets. It is true that part of 
the imports represent capital goods for the new pro- 
tected industries, but the success of these industries will 
involve further imports of raw materials and consump- 
tion goods purchased by wage-earners. The capital 
nature of the imports does not therefore alter their 
effect on the balance of payments, and it is questionable 
to what extent the country will profit by financing new 
industries by the repatriation of external investments. 
The position of the currency is also affected by the 
rise in the internal price and cost level. Numerous 
measures of State interference have resulted, by accident 
or design, in an increase in the prices of many agri- 
cultural and industrial products. The cost of living has 
risen steeply in recent months, and much labour unrest 
has been caused thereby. Considerable sums are being 
spent on building and other constructional works by 
public authorities, and expenditure thus generated— 
much of which is being financed by borrowing—is 
coming to form a large percentage of the total national 
income. Evidence of this internal expansion and of the 
rise in prices by which it is accompanied is to be found 
in the statistics of bank debits, which have increased from 
£245.0 millions in the period January-June, 1936, to 
{259.2 millions in the corresponding period this year. 
The same tendencies are illustrated by the growth of the 


total monetary circulation from 15.2 millions in June 
1936, to £16.2 millions in June of this year. 

The first impression conveyed by the banking statistics 
is the surprising stability ot the Irish banking system 
during a period of serious economic dislocation ang 
transition. The total assets and liabilities of the Free 
State shareholding banks show practically no variation, 
and the changes in the constituent items of their balance 
sheets are quite moderate. The public have certainly 
lost none of their confidence in the banks in spite of 
the difficulties of the times. The slight shrinkage that has 
taken place in deposits is, it is to be feared, a reflection 
of agricultural distress, since there is evidence that the 
withdrawals have been greatest at country branches, 
Indeed it is probable that urban deposits, and in par. 
ticular current accounts, have increased. The rise in 
loans and advances is a satisfactory feature of the 
returns, as it indicates that the rise in prices has widened 
the field of profitable borrowing. The new advances have 
been financed by a reduction in cash and investments, 
but the banks still maintain their assets in an unusually, 
but not therefore undesirably, liquid form. 

The profits of the banks have risen during the year, 
as the result partly of the increase of advances and 
partly of the slightly higher rates of interest that have 
ruled. All the banks have maintained their rates ot 
dividend, while two have increased them. The tax on 
consolidated banknotes has been reduced from 3 to 2 
per cent., but it is still too high to render the note issue 
privilege profitable at present interest rates. The banks, 
however, are willing to pay a price for the privilege, 
which they apparently regard as possessing some adver- 
tising value; and, of course, the present cheap money 
regime may not continue indefinitely. 

The Report of the Currency Commission for the year 
ended March 31, 1937, states that the volume of the 
legal tender note issue fluctuated during the year be- 
tween a minimum of {£8,058,58r and a maximum of 
£9,699,132, the latter being the highest figure ever 
attained by this issue. On March 31, 1937, the Currency 
Commission held in the Legal Tender Note Fund, as 
the primary backing of these notes, sterling assets 
amounting to {9,112,355, of which £3,593,034 consisted 
of British Government securities of maturity exceeding 
twelve months. The other assets in the Fund consisted 
of cash, London balances and British Government 
securities maturing within twelve months. The eae 
bility of the Free State currency is thus amply secure¢. 
The surplus income of the Commission for the = 
1936-37 amounted to {189,097, as compared Ww! 
£195,213 in the previous year. The Currency — 
sion is also responsible for the issue of consolidat 
banknotes, which are assigned to the sharehol@s 
banks in amounts determined by a triennial revision. +N¢ 
maximum amount of this issue is £6,000,000, and ; 
total note issue in the Free State is therefore _ 
{£15,000,000, to which must be added an unknown, DU 
declining, quantity of British notes. ' ton bit 

The Report of the Agricultural Credit Corporation ar 
the year ended October 31, 1936, states that the = 
rate on loans made after January 17, 1936, was re we 
from 6 to 5 per cent., and that this reduction has sum 


lated business considerably and has been of much bene® 
to borrowers. The aggregate of loans issued by e 
Corporation from the opening of business 10 _ 
amounted to {1,370,627, and the number of loans . 
16,719, of which 16,408 were for sums under £500; 17 
for sums between {500 and {1,000; and 80 loans 


were 
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for sums of £1,000 and upwards. The average amount 
per loan was £82. : : 

The Industrial Credit Company has continued to 
underwrite new issues on the Dublin capital market. In 
July 1936, an issue was made of 500,000 additional 
“hares of £1, on which 12s. 6d. has been paid up. The 
aid-up capital of the company is now £812,500, of 
which the Government holds by far the largest part. 
During the last complete year of its operations the com- 
pany undertook six capital issues, the net cash total 
involved being £1,149,400. The Company was also 
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associated with the underwriting of the Dublin Corpora- 
tion 4 per cent. Redeemable Stock, 1960-85. The net 
cash total of the capital issues undertaken by the 
Company since its incorporation in 1933 is £3,968,400. 
Of this total the underwriters were called upon to take 
up slightly over 12} per cent. 

The Commission of Inquiry into Banking, Currency 
and Credit has not yet presented its report, but it is 
understood that the Commission is approaching the end 
of its investigations, and its report is awaited with 
widespread interest. 


SOUTH AFRICAN BANKING 


(BY A CORRESPONDENT) 


THE year 1936-37 has seen a noticeable widening of the 
area of South African prosperity, which had hitherto 
been based mainly on goldmining and its dependent 
industries. During the last few months the almost 
fantastic boom in the Witwatersrand has received some- 
thing of a check, probably salutary, arising from fears of 
a possible fall in the price of gold and from the con- 
sequent heavy falls in prices of gold-mining shares, 
especially of the more speculative type. One effect of this 
reaction may be seen in the sharp decline in bank debits 
in the Transvaal in May and June. On the other hand, 
conditions in the farming industry have continued to 
improve substantially, mainly in consequence of higher 
world prices : — 
PRINCIPAL EXPORTS OF FARM PRODUCE 
(In million /£) 





— | 1928-9 1931-2 | 1935-6 | 1936-7 
WE vcsiiccien sasininsncctearneptink 16-4 5-4 9-1 13-8 
TID scassscsocanesansuuregne 4:6 0-7 0-7 0-2 
Hides and skins ............ 4-0 0-9 1:7 2-3 
cibedidavnsusaubiouinnes 2-4 4:6 7:9 7°3 
27-4 11-6 19-4 23-6 
Index of prices ............ 100 38 68 79 
Index of quantity........... 100 112 104 109 








During the past year, the rise in exports of farm 
produce has been due mainly to an increase of over 
25 per cent. in the price and of nearly 20 per cent. in the 
quantity of wool shipped. In the present year, an 
excellent maize crop will mean an increase of something 
like £5 millions in the value of maize exports. If prices 
are maintained, the value of farm produce exported in 
1937-38 will probably be back at the pre-depression level. 

The improvement in farming conditions is already 
showing itself in the hitherto relatively depressed indices 
of business activity in the areas outside the Transvaal : — 


Business INDICATORS 




















1931-2 1935-6 | 1936-7 
Per cent. --. 
mill. | of | £mil. | of | £mill. | of 
1928-9 
Bank debits to individual | 
accounts :— 
 egeo le peeeedaabhaie = 87 | 1,097 e : on “08 
a id, 3 : 70 | 627 . 
‘menced :— bey 
Gitwaters rand ......... 3-3 70 10-8 229 ss is 
Other towns... 7" """" 3-5 57 4-6 7 “~ rs 
ies e June, 1932 June, 1936 June, 1937 
t 
fatblishients aT 
itwatersrand ......_. 83 141 146 
cis seteiciein 80 107 _ 
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The recovery in the prosperi i i 

¢ perity of farming areas is of 

- §reatest importance to the South African banks, for 

dene are among their best customers for advances. 

that probably to the improvement in farming prospects 

i eat may attribute much of the sharp further increase 

Je total of their South African advances from {47.5 

Ons in June, 1936, to £55.5 millions in June, 1937. 


These have now risen by nearly {20 millions from the 
low point reached four years ago. 

A further increase in the banks’ earning assets in 
South Africa has also occurred under the heading of in- 
vestments, which on June 30, 1937, stood at {12.6 
millions, as compared with {11.0 millions in June, 1936, 
and £5.5 millions in June, 1935. The rise in the banks’ 
investments may probably be related to the expansion in 
the Union Government’s issues of local treasury bills, 
from {2.5 millions in March, 1936, to £9.5 millions in 
March, 1937, for the purpose of providing part of the 
funds required for paying off maturing long-term debt in 
London. 

The larger part of this increase of {9.6 millions in the 
banks’ earning assets in South Africa is balanced by an 
increase in their deposits in South Africa, which have 
risen by £5.6 millions to {91.6 millions. The remainder 
has been provided out of their cash reserves in the Union, 
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which 6 millions. Of this decline in _—‘millions im 1935-36 and {10 millions in 1936-37 we m, 
cash, at et than about {1 million, or at be somewhere near the truth. The estimates of the Soun 
most £2 millions, can be attributed to an excess of South African balance of payments would then be somewhs 


African overseas payments over receipts. The rest aS shown above. 


is due to an increase in the circulation of Reserve Bank It would appear that the balance of Payments on ip. 
notes and to an expansion in non-banking deposits with come account was approximately in equilibrium jg 
the Reserve Bank. 1935-36, but that in 1936-37 the rapid further rise jy 
imports caused a moderate excess of payments to appear 
BALANCE OF PAYMENTS The net inflow of capital from abroad, however, wa 
(In million £) sufficient to provide both for the excess of payments op 
; 1935-36 1936-37 income account and for heavy repayments of Gover. 
es a eee shashncainaaonasninntinnateeke a . a ment debt in London. Some confirmation of these 
POId produced — ..........seeseeeeeenseeeaerseeeees sai ee estimates of capital imports may be obtained from an in- 
Total Baparte ......0500c0ccpsesosssecsessseese 107-9 118-1 spection of the long list of South African securities, both 
RENO incensicastininntinpnniteonecinccesseemarsees 80-8 94-3 mining and other, wee in a or introduced to the 
2 on.a London Stock Exchange during the past two years, 

Sencihaononsanilhaaaa 27-1 23-8 nange 
meartaeties of other payments on The present position 1s that the cash reserves of the 
INCOME ACCOUNE .........scceseeeeeseeeeeenereess 27-0 28-0 South ee commercial — despite reductions 
Ba} seer aa caused by the heavy repayments of Government overseas 
Estimated eer a er = debt in recent years and the expansion of the local note 
Government overseas debt ........-200+++++. 15-0 10-0 circulation, still stand at more than twice their statutory 


—- a minima, while the position of the Reserve Bank is equally 
comfortable, even without a revaluation of its gold hold. 
1-5 ings. Even if 1937-38 should see both a further marked 
shane nie rise in imports and a slackening of the inflow of capital, 
Estimated net inflow of capital ..............- ‘9 12-7 the expected further rise in exports and the cessation 
of repayments of Government overseas debt would 
In view of the fact that in 1936-37 the South African probably render unnecessary any serious depletion of 
balance of payments was probably adverse, and no less bank reserves, always perenne that prices of com. 
than {18.7 millions of South African Government debt _modities and especially of gold are maintained. The only 
was paid off in London, the negligible amount of the re- check on the expansion of advances will therefore con- 
duction in the banking system’s holdings of gold and tinue to be, as during the past four years, the discretion 
foreign exchange is at first sight remarkable. No doubt and judgment of those responsible for the policies of the 
the bulk of the {11 millions of debt repaid in July, 1936, | commercial banks. Whether they permit their advances 
had been provided for in 1935-36, while some of the {ro _to rise above their present profitable level will depend 
millions repaid in 1935-36 may have been provided for _largely on their expectations regarding the future, and 
in 1934-35. If we put the transfer of South African especially on their view of the probable future course of 
Government funds to London for debt repayment at {15 _ prices of commodities and gold. 


Reduction in S.A. banking system's reserves 
of gold and foreign exchange ........+.++++ 


JOINT STOCK BANKS CONDUCTING BUSINESS IN THE UNION OF SOUTH AFRICA 











(000’s omitted) 
LIABILITIES | ASSETS 
Due to Total Due by | Total 
Capital Head ((including|;Cash and| Due by Sawest- Discounts} Head (in- 
Date and Notes | Deposits { Office Other Call other mente and Office | cluding 
Reserves and Lia- (b) Banks . Advances} and | Other 
Branches | bilities) Branches | Assets) 





In THE Union (South African Currency) 











oe £ £ £ £ £ £ £ £ £ £ 
1914—Dec. 31 | 3,479 | 2357 | 35,668 | (a) 42,885 6,616 (a) 2,225 | 29,697 (a) | 39,972 
1919 » | 4,047 | 7,985 | 87,874 244 /104,111 || 7,960 593 3,269 | 55,541 | 31,124 | 102,075 
1927 5. 109 |. 59,383 | 649 | 63,028 | 8,789 615 2,872 | 41,885 7,347 | 64,811 
1928 ee 62,249 1,095 | 66,694 | 8,842 179 5,159 | 45,378 5,965 | 68,532 
1929 oo PRs 60,633 | 3,846 | 67,717 8,766 141 4,083 | 51,053 2,537 | 69,826 
1930 rs 117 63,519 629 | 67,383 8,157 170 5,753 | 44,515 | 10,448 | 72.451 
1931 eo 120 56,632 2,749 | 62,196 | 6,967 114 | 5,888 | 45,542 59 , 62,251 
1932 ‘s 123 54,364 2,226 | 60,042 | 6,950 167 8,150 | 40,052 3 60,069 
1933 5 124 81,247 302 | 85,152 || 29,376 327 7,605 | 37,895 5,376 | 85,078 
1934 ee an 85,212 385 | 89,316 || 25,144 1,000 8,621 | 47,012 2,822 | 89,181 
1935 ea 1 88,400 1,435 | 93,589 || 31,395 1,338 5,681 | 48,234 2,173 | 93,477 
1936—June 30; —130 86,019 290 | 89.460 || 25.855 | ‘549 | 10.975 | 47.497 294 | 89,374 
1936—Dec. 31 130 94,542 691 | 98,457 | 25,794 | 490 | 13,591 | 52,833 1,404 | 98,329 
1937—June 30 134 j 91,599 418 | 95,041 21,224 497 | 12,612 ' 55,453 684 | 94,932 
OUTSIDE THE UNIon (Sterling) 
1914—Dec. 31 | 4,627 47 9,729 | (a) 25,413 2,243(c)} (a) 2,405 | 11,606 (a), 28,426 
1919 ‘ 5,372 235 | 19,203 | 21,584 | 55,186 9,784 | 3,409 | 14,063 | 26,114 242 | 57,222 
1927 3 11,983 1,516 | 37,514 2,276 | 63,997 7,265 4,905 | 15,417 | 28,326 2,507 | 62,214 
1928 6 12,186 1,517 | 39,695 3,641 | 69,686 7,540 5,729 | 16,070 | 29,902 4,413 | 67,847 
1929 12,825 1,518 | 40,801 94 | 67,523 6,924 5,560 | 13,350 | 28,313 7,116 | 65,414 
1930 12,935 1,418 | 40,996 6,699 | 72,758 8,168 6,809 | 24,698 | 24,654 610 | 67,689 
1931 - 13,143 1,237 | 40,154 ba 65,826 7,092 7,219 | 21,842 | 22,375 4,591 65,748 
1932 ‘ 13,212 1,163 | 51,301 a 78,366 8,457 7,587 | 32,191 | 21,894 3,852 78,337 
1933 54 12,522 1,169 | 42,687 3,707 | 72,149 6,084 6,238 | 34,714 | 21,787 899 72,225 
1934 4 12,815 1,257 | 44,183 823 | 72,098 7,407 7,039 | 33,340 | 21,829 340 72,234 
1935 12,933 1,412 | 51,229 a 80,924 8,416 | 10,929 | 31,713 | 25,520 1,633 | 81,036 
1936—June 30| 12,929 1,655 | 51,655 ie 82,174 9,211 | 11,653 | 32,856 | 22,423 3,388 | 82,259 
1936—Dec. 31} 12,808 1,647 | 51,760 ade 82,520 7,191 7,038 | 34,378 | 27,289 3,924 | 82,648 
1937—June 30} 13,334 1,910 | 59,667 hes 92,580 8,043 | 13,715 | 36,421 | 28,307 3,453 | 92,689 





NotEes.—(a) Not available. 
(6) Including throughout balances with the South African Reserve Bank. 
(c) Excluding Money at Call, which for this year is included with other assets. 


The change in the figures between earlier years and 1927 is due to the i i : th Africa, Ltd.. 
with Barclays Bank (Dominion, Colonial and Overseas). e incorporation of the National Bank of Sou 
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LLOYDS BANK LIMITED 


Chairman 
The Rt. Hon. Lord Wardington 


Deputy Chairman Vice-Chairman 
Sir Austin E. Harris, K.B.E. Francis A. Beane 


Chief General Manager 
G. F. Abell 


Joint General Managers 


W. G. Johns, D.S.O., R. A. Wilson, Sydney Parkes, S. P. Cherrington 


TOTAL ASSETS EXCEED 
£475 ,000,000 


The Bank transacts every kind of banking business and offers a 
complete and efficient service with facilities throughout the World. 


Head Ofice: 71 LOMBARD STREET, LONDON, E.C.3 


STANDARD BANKor SOUTH AFRICA 


Bankers to the Imperial Government in South Africa and to the LIMITED. 
Governments of Northern Rhodesia, Southern Rhodesia, Nyasaland and Tongenytba 


CAPITAL AUTHORISED & SUBSCRIBED - £10,000,000 
CAPITAL PAID-UP- - = + + = =» £2,500,000 
RESERVE FUND - - -+ = # = =» £3,000,000 
CAPITAL UNCALLED - - += + = = £7,500,000 


Head Office: 10, CLEMENTS LANE, LOMBARD STREET, 


and 77, KING WILLIAM STREET, LONDON, E.C.4 
LONDON WALL BRANCH: 63, London Wall, E.C. 2 WEST END BRANCH: 9, Northumberland Ave., W.C.2 
New York Agency : 67, Wall Street Hamburg Agency: 49, Schauenburgerstrasse 


Over 370 Branches, Sub-Branches and Agencies in South, East and Central Africa 
EXECUTOR AND TRUSTEE BUSINESS CONDUCTED. 


COMMERCIAL SERVICE 


The Bank has over 370 Branches in Africa, and Agents and Correspondents 
pe ~~ world. The closest touch with Trade and Industrial conditions is 
maintained pe attention to Commercial and Credit Intelligence. This 


service is ve to Exporters, Importers and others wishing to develop 
trade with South, East and Central Africa. 





THE STANDARD BANK MONTHLY REVIEW is sent post free on application It gives the latest information 
on all South, East and Central African matters of Trade and Commercial Interest. 


RALPH GIBSON, London Manager 
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DOMINION JOINT STOCK BANKS ‘WITH LONDON OFFICES 








IRISH FREE STATE BANKS | 











1 2 3 4 5 6 14s 
g z Capital Uncalled Capital Capital Reserve Un- | N 
rr om E| Subscribed Paidup =| = Fund” | Protea | Cant 
= 3 
2 n Callable Reserved 
£ ih £ £ f eg 
Bank of Ireland ...............++- Dec. 31,’36 | 104 2,769,231 P dap 2,769,231 | 3,180,000 961 932) 1 965 762 
Hibernian Bank ...........-.-.++- June 30,’37| 62 | 2,000,000 | 500,000 | 1,000,000 500,000 | 710,000 | 59,882) 498 ys 
Munster and Leinster Bank ... | June 30,’37) 215 1,875,000 |1,125,000 pie 750,000 | 1,000,000 88, 655 829 845 
ational Bamke  ...6....0ccsssenes June 30,’37| 274 7,500,000 |1,000,000 | 5,000,000 1,500,000 | 1,120,000 | 149,127) 1,342 099 
Pe ee eee } June 30,37] 128 | 4,080,000 {1,500,000 | 2,040,000 | 540,000 | 515,000 | 61,784) 1,037,197 
‘0. BLOW ccccssces 
Royal Bank of Ireland ......... | Dec. 31,'36| 41 | 1,500,000 | 300,000 | 900,000 300,000 | 305,000 | 23,285] 23837 
a i "924 t 19,724,231 |4,425,000 | 8,940,000 | 6,359,231 | 6,830,000 | 644.665| 5 5,912.03 
| 





AFRICAN BANKS os See é 
| 
Bank of Br. West Africa, Ltd. | Mar. 31,’37} 41 3,000,000 | 300,000 | 1,500,000 1,200,000 400,000 eam 
Barclays Bank (Dominion, 
Colonial and Overseas) ...... Sept. 30,'36 





494 | 6,975,500 |2,000,000 | 3,024,000 | 4,975,500 | 1,925,000 930) 389 


Netherlands Bank of S. Africa | Sept. 30,’36) 20 628 037 Nil Nil 628,037 301,592 50,329 


Standard Bk. of S. Africa, Ltd. | Mar. 31,’37| 375 | 10,000,000 |7,500,000 Nil 2,500,000 | 3,000,000 40.205) 736 134 


Total pe steeeesseses 930 


AUSTRALASIAN BANKS_ 


20,603,537 \9,800,000 | 4,524,000 | 9,303,537. 5,626,592 | 


641 230! 1,666,523 








Cine cccitericcnsccnmpeccevesinens June 30,'37| 268 | 20,000,000 a mn 4,000,000 | 2,418,537 — ” 
Bank of Adelaide ............... Mar. 29,’37| 112 1,250,000 Nil 1,250,000 1,250,000 | 1,000,000 73,307) 6,574 
Bank of Australasia ............ Oct. 12,’36 | 236 4,500,000 Nil 4,500,000 4,500,000 | 4,475,000 | 363,134) 2,795 
Bank of New South Wales ... | Sept. 30,'36) 777 8,780,000 Nil 8,780,000 8,780,000 | 6,150,000 | 261,200) 814% 
Bank of New Zealand ......... Mar. 31,'37 | 226 | 6,935,175 Nil Nil 6,935,175 | 3,575,000 645.740 628 
Commercial Bank of Australia, . 

RAG: asqcscccuasscccssevesisersesis June 30,37) 536 | 4,117,350 Nil Nil 4,117,350 | 2,250,000 | 212,351) 6,19 
Commercial Banking Company j 

of Sydney, Ltd. ............... June 30,'37| 435 | 9,478,025 Nil 4,739,012 | 4,739,012 | 4,300,000 | 285,097) — 13,638 
English, Scottish & Australian 

eg IE June 30,'36) 383 | 5,000,000 |2,000,000 Nil 4,872,966 | 3,265,000 | 466,787 1,012 
National Bank of Australasia : 

EAB, snisninscsecescctdnscene coeece Mar. 31,’37| 327 | 6,800,000 |1,800,000 Nil 5,000,000 | 3,300,000 | 307,540) 47,56 
National Bank of New Zealand 

BARD Reniicsdgtacoosesecccsseceouss Mar. 31,'37| 58 | 6,000,000 |4,000,000 Nil 2,000,000 | 1,500,000 | 152,797 
ee National Bank, 

edeonesavepenescncescesbtonsne June 30,'37| 101 1,750,000 Nil Nil 4,500,842 860,000 59,756 
Union Bank of Australia, Ltd. | Aug. 31,’36| 225 | 12,000,000 Nil 8,000,000 | 4,000,000 | 4,850,000 | 266,864 7,36) 
Total (excluding Common- eid ieee ata Smad Oe re I lancet 
wealth Bank of Aus- | 9 
fanliin) - «s..cccthiiicachaies 3,684 | 66,610,550 |7,800,000 |27,269,012 | 50,695,345 |35,525,000 3,094,582) 167,442 





(a) Contingent liabilities. 


Pe ae ll 


OD 





Bank of Montreal ............... Oct. 31,'36 | 525 | 7,200,000 | Nil | 7,200,000 | 7,200,000 | 7,800,000 | 353 230 5,549,994 

Bank of Nova Scotia ......... Dec. 31,36 | 303 | 2,400,000} Nil | 2,400,000 | 2,400,000 | 4,800,000 | 233, a 1,883,182 

Canadian Bank of Commerce... | Nov. 30,'36| 593 | 6,000,000 | Nil | 6,000,000 | 6,000,000 | 4,000,000 | 264,003) 4,911 98) 
Dominion Bank .................. Dec. 31,'36| 132 | 1,400,000} Nil | 1,400,000 | 1,400,000 | 1,400,000 | 168,957) 1,114! 

Royal Bank of Canada ......... May 31,’37| 717 | 7,000,000 | Nil | 7,000,000 | 7,000,000 | 4,000,000 | 522,759 5,898,18 

i sitstte stltcsentintiote 2,270| 24,000,000 | Nil 24,000,000 | 24,000,000 {22,000,000 |1,542,016)19,35245 

oa 








(Converted at rate of $5 to {1.) 
__INDIAN BANKS 












Chartered Bank of India, Aus- 609,224 
tralia and China ............... Dec. 31,'36| 44 | 3,000,000| Nil | 3,000,000 3,000,000 | 467,720) 1,60, 
Eastern Bank, Ltd. ............ Dec. 31,36} 12} 2,000,000\ Nil | 1,000,000 "500,000 | 164,018) ~~ 


Mercantile Bk. of India, Ltd. 
Do 


“ B” Shares }| Dec. 31,’36 750,000 | 187,500 | 187.500 
Do. “¢* Shares | 1,500,000 |1,200,000 | — Nil 


National Bank of India, Ltd. | Dec. 31,36} 29 | 4,000,000 2,000,000 Nil 


750,000 | 187,500 | 187,500 
? { 1,075,000 | 235,829 954,573 


2,200,000 | 523,955 
Sa cal 
6,775,000 |1,391,522 1,963,797 





a sd 108 | 12,000,000 3.575,000 4,375,000 














‘Otes in 
Culatiog 


198 995 
329,845 
342.039 


137,107 
238 347 


112.095 


131), 389 


36,13 
386 52 


6574 
2,795 
81449 
628 


13,658 
1,012 


47 564 


49,994 
33,182 


{1,950 
[4,140 


13,188 
52,454 


9,224 


4,573 


3,797 
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— 


9 10 11 
t- Miscel- 
ances a0 oes Deposits 
Bills for Liabilities 
Collection 
f £ f 
20,000). 36,963,843 
30,853) 10,774,592 
¥ 24,246,126 
323,844 38,054,015 
200} 15,310,324 
2.865 6,432,826 
” 346, 709 
709.749| 286,511] 8,695,296 | 
4,946,849 96,992,504 
169,603} 797,893] 2,769, 291) 


I nee 








31,053) 131,781,726)| 151,905,409 


12 


Total 
Liabilities 
and Assets 


45,160 tre aha 


12,574,252 
26, 914,626 
42,489,025 


17,464,415 


7,302,323) 


11,383,165 


4,716,745 


65,971 568) 84,277,804 














2,325,229 


1,309,366 





9,091,854] ner 3,554,066 56,965,923) 2,654,315) Total 


13,891,764] 1,812,341 





14 


Invest- 
ments 


£ £ 
2,879,540| 24,839,968 


5,309,484 


1,100,000} 12'910,430 
4.062314] 15,565,004 


1,050,000) 8,460,644 


13 
Cash in Hand and M: 
at Call and Short Notion 
Cash in Money 
Hand, with Call as 
Banks and Short 
in Transit Notice 
£ 
2,531,949 
881,914 
1,158,155 
4.218.080 
716,446 
649,417 
10,155,961 


2,397,760 


3,123,280 


310,292 


14,892,173) 5,834,782) 36,414,967|11,431,777 


IRISH FREE STATE BANKS 


£ 
14,273,783 


6,206,484 


969,964| 10,389,859 


1,491,222 
1,004,521 


88,359 


16,142,847 
6,039,028 


3,913,922 





_AFRICAN BANKS 


612,536) 4,348,112 


864,170 


109,770,242)| 27,085,099) 2,062,200) 27,843,485) 13,102,287) 32,205,050) 7,472,121 


1,270,489 





Name of Bank 


635,528) Bank of Ireland 


176,370) Hibernian Bank 
386,218) Munster&Leinster 
1,009,558) National Bank 
193,776 aa sen d. 
Do. New 


252,865; Royal B. of Irel’d. 


Bank of British 
974,008) W. Africa. 
Barclays Bk (Dom. 
Col. & Overseas) 
Netherlands Bk. 
of S. Africa. 
Standard Bank of 
S.A., Ltd. 


962,428 


sintrotinnininibiontiintel —  calarachigiainmnasl 
1739701 1), 1,084,404}174,428, 659!/210,147, 147 .956|| 44,611, 458) 3,874,541] 46,169,230/20,413, 775| 74,238,618 :20, 840, 334] Total 


681,143) 8,030,141 

be 307,992 

4,619,908)... 

7,139,652\a3,592,971 

62,441) 4,975,122 

1,354,453/a1,011,899 
1,198,743 

2,036,948 

623,881 

1,488,645 

356,844 


1,197,913 


88,520,117)|/103,649,938 


7,066,114 
37,165,581 
89,145,169 
35,636,112 
29,293,777 
53,854,165 
32,893,250 
42,220,269 
13,751,541 

9,110,747 


34,410,690 


9,703,987 
51,126,418 
115,150,441 
51,830,227 
38,246,025 
64,390,675 
43,535,963 
51,499,254 
18,892,983 
14,888, 189 


44,733,034 


14375197/15,592,215/384,547,415)|503,997, 196 


ee 


ene 


3,143,142 
2,312,638 


3,809,973 
588,419 


389, 401/136, 580,633) /161,016,400 
60,654) 47,702,312)| 59,391,853 


108,561,654|/127,547,580 


68,015] 23:051.746|| 27'791.277 


53,297] 7,400,191 151,538,428)|176,407,863 
9,907,469 7,918,261|467,434,773}|552, 154,973 





3,650,575 4,596,500) 48,184,255 
949,834) 1,519,332 7,771,800 


1,140,363 


976,674 


Se 


6,717,446 6,153,470|100,658,797 





37,638) 14,675,061 


30,027,681 


64,508,274 
11,904,984 


18,468,464 


35,728,310 
130,610,032 


AUSTRALASIAN BANKS © 


Money at 


Cash & Notes Call and 
in Hand and yy ey 


at Bankers 


in Trans’ 


5,510,151/44,926, 757 36,379,461 
732, 555 2,286,256 


4,899,823 
12,003,737 
8,105,658 


5,499,537 


701 ,784 
9, 478,927 


1,470,000 11,187,607 
1,584, 679/*15, 079,440 


6,266,403 


10,208,338) 4,370,444) 10,858,026 


8,412,215 
5,961,565 
2,365,944 
1,665,177 
4,936,576 


2,146,493 
6,387,774 
3,336,851 
2,206,614 
4,626,586 


64,791,125 10,515,607; 72,276,505 


* Includes money at call. 


801,729 


454,483 


1,256,212|337,915,712)17,242,035 


15,163,778 

5,631,010 
35,899,409 
83,954,143 
24,201,144 
24,105,422 
37,744,226 
32,239,870 
37,567,597 
11,664,970 
10,444,627 


34,463,294 


CANADIAN BANKS 





25,818,208) 6,714,031 
9,982,015) 3,369,902 


23,805,970)10,428,277 
5,257,907} 3,038,058 


30,666,323) 8,852,226 


88,762,279 
23,564,218 


44,459,026 
10,307,780 


65,494,533 


95,530,423/32,402,494/232, 587,836 


(Converted at rate of $5 to /1.) 


INDIAN BANKS 


Cash in Hand, 
with Bankers, 
and in Transit 
6,602,898 
1,123,248 


1,847,224 


25,456,080} 8,239,390) 20,599,361) 3,610,545 


a mamas —————————————— 


Comm. Bank of 
Australia. 
352,382} Bank of Adelaide 
848,259) Bk. of Australasia 

6,534,954) Bk. of N.S. Wales. 

2,057,577| Bk. of N. Zealand 

Commercial Bank 
of Australia. 

Comm. Bkg. Co. 
of Sydney, Ltd. 

English, Scottish 

& Australian Bk. 

National Bank of 
Australasia. 

National Bk. of 
New Zealand. 

Queensland Nat. 
Bank. 

Union Bank of 

366,578} Australia. 

Total (excluding 
Commonwealth 
Bk.ofAustralia). 


1,669,791 


2,374,663 
1,209,641 
737,385 
1,582,318 
621,507 
556,771 


34,828,202) 4,893,680) Bank of Montreal 
19,132,290] 3,343,428) Bk.of Nova Scotia 


40,167,974) 8,686,333 


Canadian Bank of 
Commerce. 


7,314,673} 1,872,859) Dominion Bank 


62,603,637| 8,791,144) Royal Bk. Canada 


164,046,776 27,587,444) Total 


| 


6,122,064 949,896 2,756,907 


7,026,236; 2,774,621 


5,866,405 


14,523,983} 4,809,434) 10,004,846 


53, 128, 363)|16,773,341) 39,227,519) 6,496,205) Total 


Chartered Bk. of 
India, Australia 
and China. 

952,869) Eastern Bk., Ltd. 

Mercantile ay 
of India, Ltd. 

953,978) 5 bo. “B” Shares 

| Do. “C’’ Shares 

978,813) Nat. Bk. of India 


pot 


is 


’ 4 
seis tae! 
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Cash in £ | 
Sis Capital | . 3 ~ S “= and, | ss * 5 | Discounts | .£ 
“| os P = sx os Total ox Invest- os 1% 
Year || = 8 and <a Deposits = Notes os || Liabiliti Money at | _.= os and =| “3 
Fic ~o5 ~o.5 3e4 || Liabilities Call and | & ments sce . .o8 
3 3 a an 3 8 | Adv 5 
a) ze Reserves 4 g 5 Short 3 3 vances "4 
| — 
£ | £ £ £ Caw e 
1895 | 9 | 496 10,200,000 16-5 | 44,390,000) 72-0 | 6,143,000) 9-9 || 61,663,000 11,253,000 18-3 | 17,934,000 29-1 31,182,000) 50.5 
1900 | 9 | 543 [10,894,000] 16-0 | 49,449,000] 72-8 | 6,708,000) 9-9 || 67,988,000/|11,697,000) 17-2 | 17,719,000) 26-1 | 37,464,000 55. 
1910 | 9 | 663 |11,475,000| 13-9 | 62,508,000) 76-0 | 7,211,000] 8-8 || 82,150,000)|13,762,000| 16-7 | 23,215,000] 28-2 | 44,127,000 53.7 
1920 | 9 | 912 |12,899,000) 5-4 (200,441,000) 83-2 e777 008) 10-3 '240,391,000 46,698,000 19-4 | 80,959,000) 33-5 |109,623,000) 45.5 
1922 | 9 | 986 13,779,000) 5-7 (209,777,000) 86-0 |17,321,000) 7-1 242, 199,000 31,834,000) 13-1 {103,019,000} 42-5 {104,554,000 43.) 
1927 | 6*| 786 |13,053,000| 8-6 /|127,593,000| 84-0 |10,579,000| 7-0 151, ,997,000 18,540,000) 12-2 | 63,914,000) 42-0 | 67,144,000, 44.2 
1928 | 6*| 784 |13,319,231| 8-7 |128,280,338) 83-9 |10,467,485| 6-8 |/153,020,542||20,603,358| 13-6 | 62,921,757) 41-5 | 66,980,637 43.7 
1929 | 6*| 798 |13,549,231| 9-0 |128,212,719| 85-0 | 8,384,891| 5-5 |/151,006,928) 19,097,681 | 12-6 | 63,327,301) 41-9 | 66,109,058 43-7 
1930 6 808 |13,744,231| 9-3 126,913,785 85-8 | 6,513,849) 4-4 |/148,029,152/|16,100,407| 10-9 | 65,094,325) 44-0 | 64,377,598 43-5 
1931 | 6*| 807 |13,934.231| 9-4 |127,984,313| 86-1 | 5,850,791| 3-9 ||148,613,574||14,921,624| 10-0 | 67,622,666, 45-6 | 63,560,931 42.4 
1932 | 6*| 813 |12,984,231| 8-8 |128,933,593) 86-8 | 5,519,572) 3-7 ye ~ ast, aa aS eesr ees >) 64,007,121 43-2 
1933 | 6*) 815 |12,959,231; 8-0 ,409, 88-1 | 5,628,327) 3-5 |/1 ° 802, ° 941,640) 37-7 
1934 | 6*| 817 (13,024,231) 8-6 |131,897,421) 87-0 | 5,653,210) 3-7 ||151,518,670 18,621, 526) 12-3 | 69,142,874) 45-6 | 61,119,164 40-4 
1935 | 6*) 814 13,084,231 | 8-6 130,355,911| 86-2 | 5,691,191; 3-8 ||151 ,091,322 19,785,775) 13-1 | 68,007,196) 45-1 | 59,755,743 39.6 
1936 | 6*| 814 |13,144,231) 8-7 |130,313,900) 86-7 | 5,820,339) 3-9 150,159,441 20,516,702) 13-6 | 68,603,747) 45-7 | 58,405,645 38.9 
1937 | 6*| 824 13,189,231 8-7 pee Ta 86-7 | 5,912,025) 3-9 181 ,905, 408 19,247, 815, 12-7 | 69,483,290) 45-7 | 60,519,989 39-9 
* Irish Free State. 
BANK OF IRELAND 
ESTABLISHED 1783 
P Div 
- ——_—_—_—Capita.—_———________—_,, Market Year Net Por Cont. vanes Reserves, Carried 
Subscribed Paid-up Callable Reserved Value _— 7 la Amount — - “— 
t £ & £ £ ae os 542,289 1-22 394,846 17} 150,000 68,100 
2,769,231 2,769,231 ‘i 8,806,149 | ee 571,884 1:24 405,865 17} 150,769 83,349 
SED simi 564,667 1-31 411,923 17} 150,000 86,094 
Stock is fully paid. By Bank of Ireland Act, 1935, the liability of the Stock 1928 anne $42,088 1-28 411,923 74 130,000 05.29 
Holders is declared to be limited except as regards Note Issues. BOSD esssnees 537,14 1-28 4th.9a3 ty 90,816 
Price September 90, 1937, £318. ost. ganas «Ons Samana Lag «180000 | S3 
. . 4 91,996 
Authorised Note issue: 1984. Moeisos «0-82 308883 Lay = Ton.000 BT 
Irish Free State, £1,760,000 Se Cnssansae 386,594 0-87 289,731 13 — on 
abihitain etait deine ID vicisins 378,927 0-84 —- 289,731 134 5, r 
} 1] > can wee eae 
1 | LIABILITIES | ASSETS 
og, \ peeing 
Year ee Capital | = er at ¢ | : | Deposit | : | Liab Cashin | ¢ | Cash at rs | < | | d ; 
S| Capital Sil ties S S S| Pre 
See's E4| and | S i JS} roms |S} cand. |S) Atce | Hand | § | catand | § | inves | § |P¥a) S| oe: 
| none a ~ 2 2 Accounts | £ | Bank a | Notice | 2 2 | Pi 1 
ed | 
1926......| Eads hal 5,85 | | edt | f | i sau 14 
sida | 88 | | 271,166)0-6) 5,850,634/13-1 92,688,222173. 5) 44,438,484 3,116,293) 7-0) 1,396,607) 3-1) 24,548,191/55-2) 14,744, 106|33-3) 639,34 
1927... 91 5,839,231|12-7) 292,080/0-6| 5,973,013 13-0) 33,979,103)73-7|| 46,083,427)| 3,554,298) 7-7| 2,658,236) 5-8| 24,038,615\52-2) 15,185,29532-9 646,985 |! 
1928......| 94 | 5,989,231/13-8) 297,94010-7| 4,264,358) 9-9) 32,670,425|75-6), 43,221,954| 1,759,906] 4-1] 2'692,099| 6-2) 23,315,745|54-0| 14,829,602.34-3 624,502 !4 
1929......|100 Sasezeane-6 298,105|0-7| 2,799,398) 6-6) 33,124,690,78-2)) 42'341 "424 2,037,952| 4-8| 1,836,924) 4-3) 22390 '469)52- ’ 15,438,761 /36-5| 637,318 1 
1930....../100 | 6,249,231/14-8) 293,327|0-7| 2,321,802) 5-5/*33,325,089|79-0)| 42,189,449 1,967,920] 4-7| 1'663.967| 3-9| 22'433,176|53-2) 15,466,048,36-6 658,338 |'$ 
1931....../100 | §,949,231]14-9| 293,576)0-7 1,904,397| 4-8/31,701,218)79-6) 39,848,422) 1/939,172| 4-9 3,120,020] 7-8) 19,128,576.48-0) 14,991,190,37-6, 669,464 17 
1932....../100 | 5,949,231|11-6| 259,20310-5, 15868,413) 3- -7/43/988,001 84. 3 51,444,848) 2.039,561| 4-0| 4,473,638] 8-7| 29,080,96856-6| 15,157,965,29-4, 692,716 13 
1933...... 104 | 5,949,231|13-2) 258,150/0-6) 1,857,639 4- 1/937,041, 9551821 45,106,975) 2.064.495] 4-61 3'114'287| 6-9 25,052,736/55-5| 14,176,750131-4 698,707, 1-6 
1934......|104 | 5,949,231/13-4) 260,219)0-6| 1,870,433, 4-2|*36,399,126)81 - 8) 44,479,009 2,118,994] 4-7] 3,136,027] 7-1| 24,158,445|54-4) 14,389,461,32-3, 676,082 1" 
1935.....,|104 | §,949,231/13-3) 247,736)0-6) 1,949,608) 4-4)#36,459,217/81- "| 44,05,792|| 2'se6-o18| 5-81 2'837'189] 6-4 24/333,091|54-5| 14,206,452/31-9, 642,197 1 
1936. .....1104 | 5,949,231113-2\ 261,93210-6\_1,965,762| 4-3'*36,983,843'81-9! 45,160,768! 2°531,949| 5-61 2'879,540| 6-41 24,839,968154-9! 14,273,783.31-7|_ 635,528 14 
* Includes acceptances. 
THE HIBERNIAN BANK, LIMITED 
ESTABLISHED 1825 
Prorits AND DIVIDENDS Carried 
Year Net Per Cent. -——Dividends——, Reserves, 2 rad 
er arta Ended Profits of Amount Rate E . f 
Subscribed Paid-up Callable Reserved J — Sree at 1080s — e200 124 35,100 a 
£ £ £ £ MOOD cnc 104,546 0-812, 500 12 85,000 99,023 
2,000,000 500,000 500,000 1,000,000 1990" Saeoe Ora 7500s 0 EE 
Ei emebiaane 109,114 0-82 67,500 13 32,500 90,473 
1982 oeessee 82,977 0-62 63,750 a ae 31,80 
Per Share Per Share Per Share Per Share 1984 7) gees (88 7800 30,00 a8 
ee ee in a aa 
19387 00) 81,465 = 0-65 «0,000 12 OF... 
* Free of income tax 
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* Includes Treasury Bills. 


BANK OF INDIA 


ESTABLISHED 7th SEPTEMBER, 1906 


CAPITAL SUBSCRIBED Rs. 2,00,00,000 
CAPITAL PAID UP _... »» —1,00,00,000 
RESERVE FUND a as ». 1,05,50,000 


HEAD OFFICE :—ORIENTAL BUILDINGS, BOMBAY 


LOCAL BRANCHES : 
Bullion Exchange, Shaikh Memon Street 
Malabar Hill, Hughes Road 
Kalbadevi, Princess Street 
Colaba, Cusrow Baug 
BRANCHES : 
Ahmedabad, Ahmedabad (Station Branch), Bandra, Calcutta (Clive 
Street), Calcutta (Bara Bazar), Nagpur City, Poona, Poona City, 
Rajkot, Surat. 


LONDON AGENTS: 
The Westminster Bank Ld. 


DIRECTORS : 
Sir Chunilal V. Mehta, K.C.S.I. (Chairman) 
Mr Ambalal Sarabhai 
Sir Joseph Kay, Knight 
Mr A. Geddis 
Sir Cowasjee Jehangir, Baronet, K.C.I.E., O.B.E. 
Mr Dinsha K. Daiji 
Mr Ramnivas Ramnarain 


freurrent Deposit Accounts.—Interest is allowed on daily balances 
rom Rs. 300 to Rs. 1,00,000 at } cent, per annum. Interest on 
talences in excess of Rs. 1,00,000 “allowed only by special arrangement. 
© credit will be given in’account for interest anounting to less than 
Rs. 5 per half year. 


its.—Deposits are received fixed for one year or 


Fixed Deposi: 
for shorter periods at rates of interest which can be ascertained on 
application, 


Savings Bank.— . 
ina tion. Accounts opened on favourable terms. Rules 


nae Bank undertakes Executor and Trustee Business.— 
ules may be obtained on application. 


General 
obtained upes ming Business transacted, rules for which can be 
A. G. GRAY, Manager. 



































2 Includes note circulation. 





Wisdom of 
Making a Will 


To all who have not yet made a will or 
desire to revise existing plans for the 
care of their estates the facilities 
of the Midland Bank Executor and 
Trustee Company, an affiliation of the 
Midland Bank, should strongly appeal. 


The Company acts in the 
following or similar capacities: 


Executor or trustee under a will 
solely or jointly with a private person ; 
Trustee for debentures or debenture stock; 
Trustee under a marriage or other settiement; 
Trustee for a club, society, hospital or religious, 
charitableor other institution; Manager ofanestate. 


Use of its services ensures 
the following advantages : 
CONTINUITY Appointment of new 
trustees is avoided. 
SECURITY The Company is responsible 
for the acts of its officials. 
EFFICIENCY All officers have been 
specially trained for their duties. 
EASY ACCESS Co-trustees and benefi- 
ciaries may inspect their records. 
LOW FEES The fees, fixed upon appoine- 
ment, are exceptionally low. 
SECRECY The staff are pledged to secrecy. 


A 28-page book, fully describing the services 
and quoting fees, and of es entitied 
“THE WISDOM OF MAKING A WILL” 
end “GIFTS TO CHARITIES ” 
may be obtained free on application to any 
branch of the Bank, the Head Office in 
Poultry, London, E.C. 2, the West End Branch at 
16 Regent Street, London, $.W. |, or the Com- 
peny’s own branches in various provincial centres. 


MIDLAND BANK 
EXECUTOR & TRUSTEE 


COMPANY LIMITED ; 
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, inued from page 20 
ERNIAN BANK, LIMITED—Conti pag 
THE HIBERNS _———— 
ee LIABILITIES ASSETS 
- = i RR RS 
- |5 g|—} | i o 2 Deposit 2 Cashin | # al Dis- a Build- | | 
SH ibs! a | . : in| & a and § | ’ 8 5 counts. & i 
og} 2 3| Capital | § | Un- | & — . | S| Rebate| O | Current o Hand | 5 | Invest- | 8 Loans | O § 
.§/E8! 5S | divided | V | Cireu te andat | 7 ments 
a= (35) and ~ | Profits is lation 5 & | Accounts, 2 Bankers | 2 5 and 3 Sun- 5 
* par Beorve 2 | & | | | Oe etc. & | | & | Advances | dries | & 
De : : rr Z i Z Z 7 
Tr is ‘| 4| 66/283 lo-s . ves | 11,456 | 0-1} 12,162,014 | 91-0) 383,961 | 2-9 | 5,201,729 | 38. 9| 7,568,822 | 56- 7| 205,241 | 1-5 
1927 | 58 [1,120,000 He oa'329 |0-6 ws | 10,027 | 0-1| 11,754,098 | 90- 398,803 | 3-3 | 5,244,703 | 40-3 7,103,016 | 54-6 | 230,932 | 1-8 
1928 | 61 (1,140,000 o7 68773 |0-5| 324,617 |2-4| 8,713 | ... | 11,767,056 | 642,509 | 4-8 | 5,504,805 | 41-3) 6,944,542 | 52-1 | 237,303 | 1-8 
1929 | 62 |1,160,000 | §-9| 68,382 |0-5| 388,527 | 2-9] 8,423 | ... | 11,669,407 525,192 4-0 | 51980;581 44: 9 | 6,588,829 | 49-4 | 220,137 | 1-7 
1930 | 62 1,180,000 | 8-8 79.997 |0-6| 391,057 |2-9| 8,188 | ... | 11,672,040 467,682 | 3-5 | 6,231,332 | 46-6| 6,431,923 | 48- 2 | 220,345 | 1-7 
1931 | 62 [1,200,000 | 85 62973 |0-5| 480,880 |3-6| 7,473 | ... | 11,550,057 366,239 | 2-7 | 6,514'176 | 49-0| 6.226'738 | 46-7) | 214,230 | 1-6 
1932 | 62 |1,220,000 | os] ¢3,660 |0-5| 506,471 |3-8| 6,621 | ... | 11,829,564 1,197,157 9-0 | 6,233,283 | 45-9| 5,910,672 | 43-6 | 205,203 | 1-5 
1933 | 62 {1,140,000 | °| 62811 |0-3| $07,469 | 4-0 5,858 | ... | 11,073,651 i200 7 ‘987,177 | 7-6 | 5,535,868 | 43-3| 6,087,708 | 47-5| 199/036 | 1-6 
1934 | 62 /1,160,000 ba 58,189 |0-5| 509,412 | 4-0 5,212 | 10,873,322 Paes 9-6 | 5,270,889 | 41-7) 5,942,207 | 47-2 | 193,583 | 1-5 
1935 | 62 300000 19.6) 53.417 |0-4| $06,602 | 4-0 5,119 - | 10,747,835 Posy = 7 6,008,196 42-4) 6,038,715 | 48- -3| 182, 778 1-4 
| 9° , | "98 ’ . ,309, 6,1 . 
er 62 12 {210,000 | 9-6! 59,882! 0-5 498.925 '4-0' 5,101 | ... | 10,800 9,484 | 42-2) 6,206,484 | 49-4' 176,370 | 1-4 
MUNSTER AND LEINSTER BANK, LIMITED 
1885—Assets of Munster Bank, Limited, acquired 
Prorits AND DivipENnps 
Net Per Cent. -~Dividends—, Reserves, Carried 
Market Profits of Amount Rate Ete. Forward 
eensecrerccscen AGERE, a - cities Resoeanes on % £ £ 
‘ . ide Reserve Fund alue ’ 0- 1,000 *18 90,000 47,366 
Subscribed Paid-up Callable F 180,785 0-69 100,000 *19 80,000 48,151 
f £ £ £ 170,078 0-65 105,000 *14 80,000 43,130 
2 1,000,000 ... 2,156,250 ), 884 0-66 105,000 *14 75,000 44,015 
1,875,000 750,000 t saneee oe . 186,888 0-62 105,000 *14 80,000 45,903 
172,224 0-61 97,500 *13 75,000 45,627 
Sept. 30, 1937 155,838 0-54 90,000 *12 67,500 43,652 
; r Share 5! 0-50 90,000 *12 47,500 42,703 
Per Share Per Share Per Share oe 0-82 90,000 *12 47'500 43.494 
{5 £2 £3 one 0-51 90,000 *12 47,500 43,257 
0-51 90,000 *12 47,500 43,655 
* Free of income tax. 
——<$—$<_$—<—$———_ rrr aeamien 
| LIABILITIES ASSETS 
i a a ee Total || Cash in < a “ | 3 
bes ($3! capital | & | Un- | 33 Ss Hand & Invest- S Bills & é Pre § 
- 30 8 nd S | divided i cairent 5 ices . ments © | Receiv- |< Advances, © i 8 
June [5g mi... > Ack os Accounts, oo Hl Assets | with ~ 1 ty able y b mises 5 
Peery Z| Rebate, | = | | aon ~ a = | & | = 
| \ ' etc. \|-—— : ; anntiahtlineieianinaseaianlanpinaaeipaneneiirigmimentmneccnstenitsjaapsieialetbiny 
ee ee Eves 18d |  0ib,s00 | 
- ; : 93-0}|26,274,785|| 1,590,135 6) 9,182, 761) 34- 9) 1,616, 569| 6-1/12,342,739| 47- -O0| 341,018) 1 
Ot aw | Oe ee oe oe 34'5e0-au8] 98-0 ne 2'052,734 -8| 9,227,000) 35-3) 1,507,465) 5-8,12,054,563, 46-1) 347,077) 1- 
1929... | 198, 1°750°000| 6-4} 95,630 0-3 $25,558,817| 93-3||27,404,447/| 1,799,860 ‘5 9,870,614) 35-9) 1,413,244) 5-2/11,918,246 43-6 352,483) 1- 
1930... 199| 1'730'000| 6-4| 96.515 0-4 $25,312,519) 93-2)/27,159,034)| 1,576,810 411,298,651) 41-6) 1,310,863| 4-9/11,418,815) 42-0) 353,895) 1- 
1931...... 199) 1750,000| 6-4} 98,403. 0-4 $25,492,540] 93-2||27,340,943)| 1,420,601 712,115,142) 44-4) 1,268,647) 4-6 11,182,102) 40-8) 354,451) 1- 
1932. 199) 1'750,000| 6-2} 90,627) 0-3 $26,485,563) 93-5||28,326,190|| 1,080,540 6 12,139,194! 42-8 1,851,042) 6-5/11,285,472) 39-8} 369,942) 1- 
—_" a 1'730,000, 6-1| 88.652. 0-3 $26,841,578| 93-6||28,680,230)| 1,1 -0/13,237,042| 46-2] 1,188134) 4-1/10,774,862| 37-5! 369,59€| 1- 
1934... 205} 1,750,000) 6-5| 89,703, 0-3 $25,367,075| 93-2|/27,204,378)| 1,1 *8/12,387,818) 45-5) 1,127,782) 4-1/10,867,451/ 40-0) 384,609) 1- 
1935... 206| 1'750,000 6:5 88,494) 0-3 24,967,059 93 - 2||26,805,553)| 1,4 5°6,11,775,297| 44-0) 1,059, 949) 3-9)10,674,189) 39-9) 384,664) I- 
1996... | 207] 1°780,000] 6-8] 88.287, 0-3 $24°867,7121 93-2'26,705,969)| 1,1 5-6 12,492,489) 46-8) 1,003,639) 3-8 10,158,906 38-0) 387,260| 1- 
1997...... | 215! 1.750,000' 6-5! 88,655. 0-3 $25,075,971 93-2'126,914,626! 1,1 1'12,910,430' 48-0! 969,964! 3-6'10,389,859' 38-6) 386,218! 1- 
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THE NATIONAL BANK LIMITED 
ESTABLISHED 1835 
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Prorits aND Divipenps 













































































Added to 
Market Year Net Per Cent. -——Dividends—~_ Resery 
ce rita vt es, Carried 
7 oa Value Ended Profits of Amount Rate Et ” 
a 7 up “ee ee t June 30 od . imines t % - om and 
4,031,250 ee J 0-75 170,953 i4 155,000 ¥ 
7,500,000 1,500,000 1,000,000 5,000,000 1928 |... $11,161 0-72 168,000 14 145,000 vet 
Ss Per Share 1929 ......... . 0-73 210,000* 14 120,000 : 
ee ee |. eee ae 1930 22... 261,803 0-64 += 210,000 140,000 stan 
{2% BEE ‘nincsesel 270034 0-65 210,000 14 60,000 311% 
pe 235,018 0-58 195,000* 13 50,000 31,144 
1933 ......... 220,194 0-51 180,000* 12 40,000 31,338 
Authori ed note issue : 1934 ......... 224,016 0-53 180,000* 12 40,000 35,355 
: RE: wenscoces 220,402 0-53 180,000* 12 40,000 35°757 
Irish Free State, {1,318,000 1936 ......... 221,327 0-53 180,000* 12 40,000 37084 
Northern Ireland, £120,000 SE Ssseseyet 222,044 0-52 180,000* 12 40,000 39197 
* Less Income Tax. . 
LIABILITIES | | ASSETS 
S TS er ee Total =———— Ae eae 
&\5 8 ; ls | le ; || Liabili- || ; ; 
2 g Capital | : = Si oss = | Deposit | ¢ - || Cashin | ¢ | Cashat | ¢ - 7 . 
s3 § es A o z & | Accept-| § Un- & and & ties Or || Hand = | Call and & Invest- & Discounts| 
5 Notes divided . Assets || v : and | 
als Re- ances |< | Proft ~ | Current | = || andat | , Short a ments & | Adv: 
serves 2 | 2 < | S| & | Accounts | 2 || Bank | & | Notice | & a | — 
i 1 
i | Z —| i Z Z Se ee 
1927 262!2,868,000 6-el2,005,425| 6-91 1791 ad 186,664\0-4|37,162 f, sosles-1 143.195,574] 3.924.992) 9-1/44,973,980)11 515,709, 987196- 417 ,811,640|41- j 783,1751.4 
1928 | 258/2,910,000) 6- 812'979,777| 6-9| 66,298/0:2) 184,825)0-4.36,889,544/85- 7| 43,030,444) /3,749,829) 8-7|75,198,335| 12- 1|15,349,788)35 - 7|17,877 HH 41°5) 854.6482. 
1929 | 2662'940,000| 6- 9}1,700,386) 4-0) 49,437|0-1) 174,290/0-4/37,753,535/88-6)/42, 617,648) 3,787,043) 8-9/$4,447,585|10- 4/15, 130,762|35- 5|18,425.068143-2 827,190 1-4 
1930 | 7-2/1,338,247| 3-2) 30,627\0-1| 166,092/0- 4|36,602,087/89- 141,092,053 |3,338,375| 8-1|+3,463,753| 8-5|15,261,517)37- 1|18,207,282 44-3) 821,126 2-4 
1931 269/2.975,000 7-2/1,285,363 3-1) 31,343/0-1) 166,126/0-4/37,047,568/89- 2) iat 505, 400) 3,047,440 ale 781 728 8-0/16,109,368/38-9 18, 195,902 43- | 815,959 2.9 
1932 | 275)/2,515,000| 5-9/1,250,979| 3-0) 39,950/0-1) 146,144/0- 4/38'322, 794)90- 6) 42,274,867 ||3,296,493| 7-+8)/¢4,751,726/11 -3)15,777,127|37- 4/17, ‘637, 530/41: 7 811,991 1-4 
1933 | 275)2,540,000) 5-9/1,280,151) 3-0) 52,819)0-1) 141, '338\0- 339,038, ,076}90- 7| |43,052,384}|4,194,262) 9-7/¢3,153,683) 7-3/18,439,543/42-9 16,437,299 38 2 827,597/1-9 
1934 | 273/2,560,000| 6-0/1,297; 922) 3- 3 ! 126,562\0-3, 145,355/0-3/38,351,912|90-3||42,481,751||4,139,977| 9-7/+3,275,707| 7-7|16,918,796 39-9 17,259,164)40-6} 88811079.) 
1935 | 272/2,580,000) 6-2/1,314,030 tl 72,808/0-2| 145,757)0-3)/37,820,256/90- 2) \41, ‘932, 851)/4,658,014/11-1\¢3,444,381) 8-2 16,114,501 38-4 16,902,363) 40 +4 813,591 1.4 
1936 | 272|2,600,000) 6-2\1,318,533 84.745|0-2| 147,083)0-4)37,716,060/90- 1||41,866,421 ||4,462,824|10-7|¢4,411,186|10- 5|15,287,522136- *5}16,880.918) 40-3} 823.9712 
1937 | 274/2,620,000) 6-2)1,342,039 + 2| 323,844/0-8) 149°127/0-3138,054, 015189- 5||42,489,025 /4.218,080) 9-9'+4.062,314 9 -6}15,565,004)36 -7'17,634,069.41-4) 1,009/558., 
+ Includes Treasury Bills. 
PROVINCIAL BANK OF IRELAND, LIMITED 
EsTaBLIsHED Ist August, 1825. Registered under Limited Liability Acts, 10th July, 1882 
y y 
Prorits anD DivipEenps 
Ce CAPITAL —_ — Per Cent. -——Dividends——, Reserves, Carried 
. 5 ; ‘ en ts of Amount Rate Etc. Forward 
Subscribed Paid-up Callable Reserved June 30 £ esenems £ o” i { 
£ £ £ £ ON: kscssocey 124,085 0-72 62,640 14 60,000 35,813 
BOD oxsicbans 125,258 0-73 62,640 14 62,000 36,431 
Old 4,000,000 500,000 1,500,000 2,000,000 ee cotg 112989 0-74 62,640 14 50,000 36.780 
. es BED socaescs 103,758 0-62 61,661 14 40,000 38,877 
New 80,000 40,000 Nil 40,000 gale 110,513 0-62 —«60,682 14 50,000 38,706 
BNE accsnctand 88,421 0-52 54,676 13 36,000 36,452 
Per Share Per Share Per Share Per Share DE” svsdveses 73,732 0-42 50,625 12 26,000 33,559 
Old £8 1 £3 £4 _ eee 69,457 0-42 51,468 12 18,000 33,547 
IS ndacanhad 68,807 0-40 52,312 12 16,500 33,542 
New £2 fi Nil ra BED” coctuanes 71,595 0-42 51,890 12 20,000 33,248 
_. peeste 74,272 0-43 51,047 12 20,000 36,472 
LIABILITIES ASSETS 
S g Total Be a 
Year ge : : : : Liabili- Pi Cash . Discounts |, e 
en e : = Tr. < = | Deposit = ties Cash s ~ = s and < lt 
June 90/8 8} Capital) ey esl x ‘S| and | & or |j inHand| § | Call | & | tavest- | § | Advances| § | Pre | § 
| _ an divided | O | Notes | © . 0 - and v 
Zz Reserves | & Profits oe A Current a Assets and at i Short me ments ~ | including | | mises | 
x < & | Accounts | £ Bank | © | Notice | & £ waa & = 
| £ £ £ £ £ £ £ 4 £ TA. 
1927 ... | 134) 1,130,000) 6-5) 67,133) 0-4) 1,738,760|10-1) 14,347,838)83-0)|17,283,731)| 1,226,401| 7-1) 265,000) 2-0] 7,074,084/40-9| 8,507,565/49-3) 210,681, 12 
¥ 1928 ... | 135) 1,150,000) 6-6) 67,751) 0-4) 1,514,695) 8-7) 14,692,508/84-3||17,424,954)| 1,159,249] 6-6] 310,000] 1-5) 6,839,879|39-2| 8,905,657|51-2| 210,169, 12 
1929 ... | 136) 1,170,000) 6-9} 68,101) 0-4} 970,530] 5-7) 14,739,230/87-0)|16,947,861|| 812,152] 4-8 605,000] 1-8] 7,062,220/41-7| 8,262,179/48-7| 206,310) 13 
1930 ... | 138) 1,190,000) 7-1) 69,219) 0-4) 889,523) 5-3) 14,577,801|87-2||16,726,543|| 917,222) 5-5| 680,000) 3-6) 7,789,890|46-5 7,140,085/42-7 199,346) 1-2 
1931 ... | 135) 1,210,000} 7-2} 69,048) 0-4) 871,980! 5-2 14,680,113/87-2)|16,831,141)| 793,104) 4-7| 700,000] 4-1) 8,360,431/49-7| 6,776,680/40-2) 200,926 Is 
4 1932 ... | 135} 990,000) 5-8} 61,765) 0-4| 873,572! 5-1 15,103,126)88-7)|17,028,463]| 566,383) 3-3) 415,000] 4-2) 8,168,524)48-0 7,672,694)45: | 205,962) 1°2 
1933 ... | 135) 1,010,000) 5-7| 58,872) 0-3) 913,885) 5-2) 15,631,156/88-8)|17,613,913|| 792,197] 4-5! 1,140,000] 6-5| 8,279,275/47-0 7,191,102)40-8) 211,339) 12 
1934 ... | 130) 1,025,000) 6-2) 59,704) 0-4) 934,974) 5-6) 14,603,556/87-8)|16,623,234|| 532,875) 3-2) 914,000] 5-5| 8,089,134/48-7| 6,872,579/41-3) 214,646) 1:3 
1935 ... | 127) 1,035,000) 6-0) — 59,698) 0-3) 942,410) 5-5} 15,118,726/88-2)|17,155,834|| 522,856] 3-0) 1,200,000] 7-0| 8,427,862|49-1| 6,782,271|39-6| 222,845, 13 
1936 128 1,045,000) 6-1 58,981} 0-3| 994,431| 5-8] 15,097,966/87-8!|17,196,578|| 604,448] 3-5) 1,290,000) 7-5 8,658,897) 50-4 6,441,501/37-4) 201,732, 12 
1937 ... © 128! 1,055,000! 6-0! 61,784! 0-4! 1,037,107! 5-9! 15,310,324/87-7!'17,464,415|| 716,446! 4-1) 1,050,000! 6-0! 8,460,644'48-5' 7,043,549'40-3' 193,776 1'! 
————— AEA 0-4 1,037,107" 5-9" 15,310,324187-71'17,464,4151! 716,446! 4-1! 1,050,000! 6-0! 8,460,644'48-5'  7,043,549'40°3' 198,70 
ROYAL BANK OF IRELAND LIMITED 
ESTABLISHED 1836 
| . Prorits AnD DivipEnpDs Corried 
Year Net Per Cent. ——Dividends——, Reserves, ‘ome 
CaP AL Ended Profits of Amount Rate We ne 
Subscribed Paid-up Callable Reserved . Ressuses ah 9s 3 45,000 ee 
£ £ £ £ 0-91 24,750 10 43,000 "as 
0-94 25,500 10 42,000 11,98 
1,500,000 300,000 300,000 900,000 0-85 25,500 10 40,000 yt 
0-88 25,500 10 40,000 ye) 
: z 1-08 33,392 10 48,000 11236 
Per Share Per Share Per Share Per Share 0-74 re : 52/000 11,441 
50 . 0-72 20, ’ ot 
£ £10 £10 £30 0-68 20,775 9 27,000 118 
| 0-63 20,925 9 25,000 640 
0-59 20,925 9 22,000 ’ 












































* 16 months ended December 31. + Year ended December 31. 
enna sesetshiSetsSeencssenssestesieenssetthe ee 
| | 

ts Sel LIABILITIES | } ASSETS sees 
Salk Fr Pod a | | aa | S| oe |e 
~ mentees | 1 oa + | Notes | = | Deposit | = || Liabili- | inj P | = | mises = 
= & g& a ata | & | in |S | and | & | tiesor | Hand, | § | _ & | Bills | = | & | anda § 
s<|z0 Reserves a Profits | ~ | circu- | 2 | Current | 2 | Assets | at Bank, | 5 soning Dis- | © | Advances! Y | ities 5 
= © | latio S | andat ! § | counted | % © | for Ac ic 
Pa | oe | ” | o | Accounts | ~ | H Cal | & & ; a ™ | ceptance _ 
Sooo | 7-0] 254 ‘ | Fe ) ' ase OE PEE PT Fa 

1926 | 42] 510,000 |7-0| 25,104 0-3) * 6,798,983 e2-7|| 7 0h097 | s94639 6 ; f 328 | $7-7| 225,00 § 
’ ; eco > ,328, 8! 2,190, ° 2-5) 4,233,628 |< | 3-0 
~ cele 25,598 |0-3) ... |... | 6,899,212 | 92-7]! 7/444,750 || 463,142 | 6-2 2208/7968 30.8 182°406 2-0| 4,400,426 | 59-2) 225,00 3 
oom | a8 | Senaeeis-e 845 | 0-4 ons --. | 6,758,579 | 92-4 || 7,315,424 || 521,874 | 7-1) 2'221'773 | 30-4] 125770 | 1-7| 4,221,007 57-8 | 25 $0 
1930 | 42. | Sonny [yee] SoQl7 | 0-3) 273,000 | 3-7 | 6,646,842 | 88-8 || 7,485,859 || 501,527 | 6-7| 2,443,155 | 32-6| 116,576 | 1-6| 4,199,601 | 56-1) 25,000 34 
sons | as 000 '| 7-4) 25,963 | 0-4) 246,154 | 3-3) 6,573,242 | 88-9|| 7,395,359 || 524179 | 7-1| 2379-217 |32-1| 116,619 | 1-6| 4,156,344 | 56-2) 22 "000 34 
1982+] 43 | sru.o0y | 7.6} aevame | 0.5] 230-877 | 3-1] 6,650,104 | 89-2)] 7,459,153 || 446,353 | 6-0] 27390,345 | 31-2| 510,194 | 6-8| 3,922,261 | 52-6) 25000 45 
tone a5 | Geeamla = 0-3) 233,800 | 3-1) 6,661,990 | 89-0 || 7,488,276 |/1,424,547 | 19-0| 1,532,123 | 20-5| “e06,052 |. 8-1| 3,675,554 | 49°! 950,000 34 
19344] 43 | 590000 |8-3| 23°963 |o.3| Sauté? | 3-2| 6,458,309 | 88-5) 7,292,143 ||1/155,890 | 15-9] 1,158,523 | 15-9 |1,006,267 | 13-7| 3,721,463 | 51:1 /258.80 5.3 
19354) 41 | 600,000 |8-3| 23021 0-3 229'623 32 Gaiooet $8.2 7271908 eras |. 0:2] aoeaeelenel saan lis $947,323 51-5) 258908 3% 
, , , ‘ ‘2 |) 7,271,708 || 671,234 | 9-2 . -2| 3,74 5 | eggs (9°3 

19967) _41 } 605,000 18-3! 23,285 10-3! 238,347 | 3-31 6,435,691 | 88-1! 7'302'393 || @49'417 | 8.9 3307/60 32.8 $8/359 1.21 g913.922.| 53-5) 252965 
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The BRITISH OVERSEAS BANK 


LIMITED 
Incorporating FREDK. HUTH & Co. 


HROUGH its world-wide connections and 
agencies the Bank is able to offer to its 
clients at home and abroad exceptional 
facilities in foreign exchange and in the financing 
of foreign trade, and also to provide up-to- 
date credit reports and information as to inter- 
national business conditions. Correspondence invited. 


33 GRACECHURCH STREET, Lombard Court, LONDON, E.C.3 


TELEGRAPHIC ADDRESS 
Inland : “Sarsrevo, Pong, Lonpon” Foreign: “ Sarsnevo, Lowpon ” 
TgcePHonge No. Mansion House 7842 





OTTOMAN BANK 


(ANCORPORATED 1m TURKEY WITH LIMITED LIABILITY ) 
Founded 1863 


Capital : £10,000,000 Paid-up : £5,000,000 Reserve : £1,250,000 


General Committee 










LONDON PARIS 
General the Hon, SIR HERBERT A. SIR JOHN P. HEWETT, €.0.8.1, CHARLES RIST PHILIPPE MALLET 
; So EGE. SLE E J DE NEUFLIZE 
ALBERT C. GLADSTONE A. G. A. JAMIESON JEAN BOISSONNAS LE COMTE FREDERIC PILLET-WILL 
VISCOUNT GOSCHEN, G.C.S.1., SIR JOHN GORDON NAIRNE, Bart. 7 
GCLE, CBE, V.0. Lieut.-Col. SIRALBERT STERN, Kec. °HARLES DE CERJAT ew 
SIR W. GUY GRANET, 6.6.E. C.M.6. LE BARON HENRI HOTTINGUER EDOUARD VERNES 











LONDON : 26 THROGMORTON STREET, E.C.2 
Manager: E. W. H. Barry Deputy Manager: R. S. C. Pearce 
Assistant Manager: F. Fisher Sub-Managers: A. Sampson, A. Brown 






Secretary to the Committee: W. Stewart McKim 


PARIS: 7 RUE MEYERBEER 







MANCHESTER : MARSEILLES: NICE: 
56-60 Cross Street ‘ 38 rue St. Ferréol 13 Place Massena 













ISTANBUL 


Branches throughout the Near East 


TURKEY EGYPT PALESTINE CYPRUS _IRAK IRAN 


SYRIA: Banque de Syrie & du Grand Liban 
Affi i. ROUMANIA: Bank of Roumania, Ltd. 
lated Banks: YUGO-SLAVIA : Banque Franco-Serbe 









GREECE : British-French Discount Bank, Ltd. 





Drafts and Telegraphic Transfers issued. Letters of Oredit granted. 
Exchange and insurance operations effected. 
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(2) AFRICAN BANKS 
BANK OF BRITISH WEST AFRICA LIMITED 
REGISTERED 1894 
To Reserves, Carries 




































































: vn 
Subscribed Paid eee Callable Reserved WValue, March 31 ee f oe a . a ws 
Su a? oe Sept. 30, 1937 eS aa a 116,930 5 50,000 ayy 

£ £ £ £ 1928 124,950 8 50,000 §9'ay) 
3,000,000 1,200,000 300,000 1,500,000 1,875,000 ; oa 53.611 
Per Share Per Share Per Share Per Share Per Share 4 “ a 
£10 £4 fl £5 fat : 41,625 
hich 100,000 ‘. 52,237 

In August, 1920, 200,000 new shares of £10 each were created, of which 100, BEY acskccyasacplaenseadcbunieehbetatien 58,766 4 10,000 53.03 

({4 paid) were allotted in equal proportions to the Westminster Bank, Lindted, | 1995 ....ccscscesssesseesessee 64,671 4 15,000 gag 

the National Provincial Bank Limited, and the Standard Bank of South Africa, ER able hig altri SERRE 85,298 5 25°00 came 

Limited. RE ieictvedunnsiechsammbnabnsiignsncaiann 90,636 5 30,000 55,6418 

\| ij : x : 
LIABILITIES | ASSETS 

3 3 Te i] iratities 

t= g Bills for | Total Cash Loans, | Premises 

&*. |3¢ 2 = | Collec- | 5 2 te | 3 | Liabili- |}, os 3 12! ae 

ss a Capital | ¢€ Un- § |tion and] ¢€ amen § oa g ties or ee & Invest & Bills of § vances, | § Cover | = 
% |26| and Re- | 5 | divided | | Liability! © S| oat | o || Assets || 53h ; Ex- and "| © | for Ac. | 2 

aa Zz - e A and ra urren a tl ers, ments & | change | § th f 5 

serves | 5 | Profits | 5 -— © | Rebate | © | Accounts} 2 || || and in £ ng! omer | 2 \ceptances . 
Ga & | Accept-| & _ = | | Transit > Ac- =~ and |< 
ances i i} oe “i : counts Bills | 
l OR EY Se ae ee f ee MR eT Te 

1927 | 1,600,000 15-6, 85,330, 0-81,308,757,12-7) 313,147, 3-0 6,975,748 67-9||10,282,982) 2,108,551 20-5 1,570,034 15-3/1,995,733)19- 4 2,998,842 28-6 1,685,822 16.) 

1928 | 54 | 1,600,000|16-0) 100,280, 1-1/1,271,613/12-7| 299,110) 3-0, 6,717,224167-2)) 9,988,227 |1,891,285'19-0 1,589,452 15-9/1,946,102 19-5 2,929,833 29-3 1,631,555 16 

1929 | 54 | 1,600,000/15-4, 95,611, 0-9'1,439,13313-8| 370,024| 3-6 6,873,385 66-3)/10,378,153) 1,558, 162'15-0 1,654,579 15-9 2,086,607 20- 1/3,294,623 31-8 1:784'182.17.) 

1930 | 57 | 1,600,000/16-7) 95,433, 1-0/1,089,494/11-3, 273,276, 2-8, 6,549,175 68-2) 9,607,378) 1,579,349 16-4 1,601,435 16-7 1,216,398 12-7 3,783,694 39-4 1,426,502 14-3 

1931 | 56 | 1,600,00018-0) 48,001) 0-5,1,131,347 12-7) 196,630) 2-2, 5,909,445 .66-6)) 8,885,423 |1,524,399 17-2 1,948,285 21 -9|1,326,922/14-9 2,615,816 29-5 1,470,001 16 

1932 | 47 | 1,600,00019-7, 71,626, 0-9| 711,908 8-8 190,594) 2-3, 5,549,759 68-3) 8,123,887||1,008,959 12-4 2,540,845 31 -3)1,130,382/13-9 2,390,317 29-4 1,053,384 13.9 

1933 | 47 | 1,600,000|18-2) 82,237, 0-9) 816,485, 9-3) 167,664) 1-9 6,107,184)69-7 8,773,570)|1,049,741 12-0 3,721,451 42-4|1,022,155 11-6 1,821,620 20-3 1,158,603 13.0 

1934 | 44 | 1,600,00018-5, 83,003, 1-0 685,072) 7-9 143,385, 1-7 6,134,040/70-9)| 8,645,500), 769,313] 8-6 3,697,105 43-0) 937,628 10-9 2,222,666 25-7 1,019,188 1).5 

1935 | 44 | 1,600,000|17-2, 84,674, 0-9) 781,410) 8-6| 159,167) 1-7) 6,672,668 71-8) 9,297,919|| 770,688| 8-3 4,428,187 47-6| 670,596 7-2 2,327,549 25-1 1,100,899 11.4 

1936 44 | 1,600,00015-9, 96,973, 1-0 830,826 8-3) 130,694) 1-3 7,372,929 73-5 10,031,422) 1,738,854 17-3 3,894,330 38-9} 714,194) 7-1/2,558,899 25-5 1'125,205 {1.1 

1937 | 41 | 1,600,000/14-1) 91,609) 0-8 709,749) 6-2 286,512 2-5 8,695,295 76-4) 11,383,165 (2,325,229 20-5 3,123,28027-4' 612,536) 5-4 4,348,112 38-2) 974.008 9.5 

| i } | | 1] | | | | ! | ' 
BARCLAYS BANK (DOMINION, COLONIAL AND OVERSEAS) 
1836.—Established by Royal Charter as the Colonial Bank 
1925.—Reincorporated by Act of Parliament and acquired the National Bank of South Africa, Limited, and 
the Anglo-Egyptian Bank, Limited 

To Reserve, Carried 
Year ended Net Profit Dividend etc. Forward 

—CaPita_———————__ Price September 30 £ 9 ; { 
Subscribed Paid up Callable Reserved September 30, 1937 SE enc pcicask aie anechiins. 494,823 . 270,000 ap 
, ' SEN. tin Sdbvavnnsdbtnbiaddbessete 516,594 4 280,000 137,981 

£ £ £ £ “A” shares {1 f.p. 44/- 4 ’ 
6,975,500 4,975,500 2,000,000 3,024,500 8% Cum. Pre. 99/6 a ene anntnarainieaes sen yee at 10000044738 
Per share Per share Per share PR swncccsvevevevessorecsoeees 402,754 4 00,000 1738 
TE‘. duidbenenchaiiiartedhsanbelde 372,103 4 180,000 215,885 

“A” shares {1 Nil Market Value RS Soe a aia 371,548 4 150,000 216,476 

“B” shares {5 fi £4 “ A” Shares 5,901,500 | ESA SARE TES 409,827 5 175,000 216,816 

8% Cum. Pref. Nil 8% Cum. Pref. £3,541,175 ee 473,401 5} 220,000 223,397 

uD. auiiuiecasddanssale 401,192 5} 252,846 128,903 
LIABILITIES ASSETS 
es 
- : 
Yearended | °° ; Total Cash in , : , 
Sept. 30 & ~ 2 Liabilities hand, at ~ - : a : = 
? g FS Accep E Deposits & or Assets Bankers, & Invest- & ue 5 — 5 
Zz tances © we © &c., and ments Advances | & | Sundries | ¢ 
a Pw Money at é 3 o oe 
£ £ £ é Par cialiiene Z ee a oi 
440 | 6,375,500 |8-9) 942,549 |1-3| 4,687,223 |6-5| 59,675,657 |83-3|| 71,680,929 || 15,067,156 |21-0| 9,249,647|12-9| 40,720,657 |56-8) 6,643,469 | 
462 | 6,525,500 |8-9) 968,017 |1-3) 4,561,854 |6-2| 61,043,263 |83-6|| 73,098,634 || 15,967,546 |21-8| 9,200,777|12-6| 41,255,019 |56-5) 6,675,292 | 9! 
486 | 6,625,500 |8-9) 918,520 |1-2| 3,974,620 |5-4| 62,690,265 |84-5|| 74,208,905 || 16,005,466 |21-6| 12,970,040|17-5| 39,171,970 |52-7| 6,061,429/| + 
493 | 6,625,500 /8-3) 781,343 |1-0) 3,558,843 |4-5) 68,462,423 |86-2|| 79,428,109 || 16,760,317 |21-1| 14,509,263|18-3| 42,364,369 |53-3) 5,794,160 | 73 
477 | 6,625,500 |8-0) 744,210 |0-9) 3,544,206 |4-3) 71,621,970 |86-8|| 82,535,886 || 17,683,670 |21-4| 18,314.991|22-2| 40,571,424 |49-2| 5,965,801 A 
479 | 6,625,500 |7-7| 735,992 |0-8| 3,342,453 |4-2| 74,521,924 |87-3|| 85,225, 19,493,066 |23-0) 27,170,192|31-8] 32,737,951 |38-4) 5,824,660 | 6% 
479 | 6,725,500 |7-1| 770,978 |0-8) 4,311,672 |4-5| 82,865,855 |87-6|| 94,674,005 || 21,548,461 |22-8| 25.778.119|27-2| 40,504,801 |42-8) 6,842,624 Ke 
488 | 6,825,500 6-8) 850,648 |0-8) 3,982,657 |4-0| 87,781,143 |88-4|| 99,439,949 || 27,807,217 |28-0| 23,445,438|23-5| 41,672,967 |42-0| 6,514,327 4 
494 ' 6,900,500 |6-3! 930,389 |0-8! 4,946,849 |4-5| 96,992,504 188-41/109,770,242 || 29,147,299 126-5] 27,843,485125-4| 45,307,337 (41-3! 7,472,121 | 6 
NETHERLANDS BANK OF SOUTH AFRICA 
; : REGISTERED 1888 
With which was amalgamated Transvaal Commercial Bank in May, 1925 
To Reserve, “canadl 
re Cort Year Net Profit Dividend etc. _ 
. p ‘ “i 0 t 
Subscribed Paid-up Callable Reserved 54.732 é 26324 925 
FI. 5,622,500 Fl. 5,622,500 Nil Nil 56,951 6 — 1096 
(S.A.£628,036 17 2) (S.A.£628,036 17 2) o.45 z a "046 
51,517 6 22,515 1,135 
51,468 6 23,805 ons 
Shares Per Share Per Share Per Share = pdiobinseiebscehapniaaincils - yenee = - wes "951 
1.850 Fl. 720 (.A.,80 8 6) Nil Ni tee Co ian ‘ Deen 88M 
8,581 Fl. 500 (S.A. fi 5 SEY cdi tshilidniwenaaleabeoesio 88,887 6 44,094 ’ 
: ween we ™ ms SI: 5:<thlinscasascsttehusatecae 104,191 6 66,178 1,818 
* Loss ¢ From reserve, etc. 


2 LIABILITIES | ASSETS 
> TS 
ui : ag Peas Bs 
: = y = j ve] - . a as < an a 
§ gs Capital & Un- & Bills for 8 — ties or with Discounts | & | Sundries,| § 
~ im noneee 5 Prone | Collec 9 Current Assets || Bankers, § noon § one ‘5 | including | 
& £ tion, & | Accounts é . and g 5 Advances | S$ | Accept-| & 
etc. aa ances 
iia 
£ £ £ | sed ean | 174 
1926 ..... | 19 638,208 22-9 | 39,210 | 1-4 | 400,387 | 14-4 | 1,701,667 | 61-3 || 2.77 f 4 -3} 489,889 | & 
, , , 701, , ,776,473 || 342, . 5, 3-8 | 1,838,008 | 66 4 
1927 ..... 18 | 635,208 | 19-8 | 47,003 | 1-5 | 667,658 | 20-9 | 1/845\832 | 57-8 || 3'195-701 saa'oee es i eoee 31 1a one 63-7 713,568 * 
1928 ..... 18 635,209 | 19-6 | 50,429 | 1-5 686,604 | 21-2 | 1,876,520 | 57-7 3,248,762 391,272 | 12-0] 100,388 | 3-1 | 2,033,495 | 62-6) / "990 92:8 
1928 ..... 18 | 645,209 | 20-4 | 45,472 | 1-4 | 710,016 | 22-5 | 1,760,806 | 55-7 || 3,161,503 || 345,903 | 10-9| 99/114 | 3-1 | 1.995.496 | 63-2 720,09 | 129 
1931 7 | 18 | Gaetano | axa | 37992 | 1:3) 313,374 | 10-8 | 1/898,809 | 65-6 || 2/894'729 || 407,402 | 14-1] 224,334 | 7-8 | 1,880,540 | 65-2) 373489 |.) 
1931 ..... 18 | 645,209 | 27°8 | 37,218 | 1-6 | 87,954 | 3-8 | 1,547,066 | 66-8 || 2'317,447 || 489,578 | 20-8| 153,699 | 6-6 | 1,516,561 | 65-5 163,58 | 10°8 
1932 .. 18 | 827,714 | 29-1 | 2,342 | O-1 | 272,345 | 9-6 | 1,737,246 | 61-2 || 2'899,647 787,375 | 27-8| 271,330 | 9-6 | 1,474,394 | 51-8) 306 "g00 | 17°8 
1933 ..... 18 974,923 | 27-0 | 38,880 | 1-1 500,642 | 13-8 | 2,099,391 | 58-1 3,613,836 711,249 | 19-7 518,788 14°3 | 1,741,999 48:2 paliy 17-0 
19944 ... | 19 | 1,105,756 | 31-4 | 37,839 | 1-1 | 475,384 | 13-5 | 1,895,763 | 54-0 || 3514,742 || 766,594 | 21-81 365°741 |10-4 | 1.782886 | 50-8) 5%, 12 | 26° 
= S i 22-3 | 61,065 | 1-2 | 1,180,783 | 23-5 | 2,661,747 | 53-0 ‘ 1,318,243 | 26-3] 113,954 | 2-3 | 2,283,489 45-7|1,308,3% 20-4 
629 | 19°7 | 50,329 | 1-1 | 967,496 | 20-5 | 2,769,291 | 58-7 || 4,716,745 ||1/343,434 | 28-5) 310,292 | 6-6 | 2,100,591 | 44-5) 962 


All the above amounts are expressed in South African currency (viz. S.A.{). 


@ Nine months ended Sept. 30, 1934. 


b Year ended Sept. 30. 
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: (DOMINION, COLONIAL 
a OVER 400 BRANCHES IN 
S| THE UNION OF SOUTH AFRICA 
— KENYA . TANGANYIKA . UGANDA . NYASALAND 
ier NORTHERN & SOUTHERN RHODESIA . PORTUGUESE EAST AFRICA 
za SOUTH-WEST AFRICA . BRITISH WEST AFRICA 
za MALTA . GIBRALTAR . CYPRUS . EGYPT . SUDAN . PALESTINE | 
r MAURITIUS . BRITISH WEST INDIES . BRITISH GUIANA 
LONDON . LIVERPOOL . MANCHESTER . HAMBURG . NEW YORK 
ch HEAD OFFICE: 
i: 54 LOMBARD STREET, LONDON, E.C.3 4 
+ BARCLAYS BANK (CANADA) | : 
= Montreal and Toronto | mar 
7 . 
iE (SLA LA SAAAoAA aaa aaaaAaaeee 2 
1 : ¢ : lyn, Registered lills 1885 Co. Fi 
8 : CHILD & CO. «= HOLT & CO. a 
Ee a BANKERS 
Ee Army and Air Force Agents, Navy and Prize Agents. 2 
S&S ete tee ee - 
a ¢ 
st : EVERY MODERN BANKING FACILITY 4 
: -_ 67 LOMBARD STREET, ee E.C.3 * 
4 Re Partners : 7 
18 SS ARTHUR TERENCE LORD WOLVERTON 
ix EARL OF eT 
— a Child & Co. - . ° - - 1 FLEET STREET, E.C.4 
a 2 on SEES Bins 
4 sa our tae nouns, ¢ CARFAX, OXFORD 
6 a UY KEMYEL MOLESWORTH ST. AUBYN 


Holt & Co. - - - - KIRKLAND HOUSE, WHITEHALL, S.W.1 


Per 


” MART IN DRUMMOND vaeey et 
ARTHUR VAVASOUR BARB 


ASZSAS 





ZI 
zl 
Ea 
Ee 
with the mecessary personnel and machinery for the expeditious and accurate handling of e 
IA 
ue 


17°6 
23 : The Bank is prepared to act as REGISTRAR end TRANSFER AGENT, being fully equipped 
29 
i < transfers, preparation of share and stock certificates and Dividend Wamunte 
a maintenance of Stock and Share Registers, r ation of probates and Powers of 
a Attorney, and all other duties pertaining to the of Registrar and Transfer Agent. 


TMI OAM OLGA Lol 7 

AN TAQ ANI YN AN ANI ANI NIA NTANUA NIA NIA NIANITANTLANILANIL iy 

f AN VANNIZANNIAINN YZ 4 INN VAR WA i 
AS a AIAN i OW ISAS VG IL SVIG LONG LOVIG) [SVG ONG| l 











Le 


STANDARD BANK OF SOUTH AFRICA LIMITED 


ESTABLISHED 1862 


1920—Absorbed African Banking Corporation 












































Year dial aie she To Reserve, Cartieg 
——_——$ Cari A Market Value — ‘i Net — Dividend “ Forward 
Mare. ° ; 
. " : ‘ “ ' £ 
: ibed Paid-u Callable Reserved Sept. 30, 1937 GENE  desbdccanenogubons 583,801 16 200,000 2 
— . F £ ideas ete ote: 596,596 16 25,000 ie 
£ £ £ ED i edith cat atid 621,466 17 225,000 1205 
2,500,000 7,500,000 Nil 7,500,000 INT chsanceshsnscamed 652,478 17 225,000 oe 
—, IE ©" -Kiesanecestnagiibs 567,620 15 175,000 a 
BEETS in snnnoeoniltans 457,442 il 175,000 150,064 
| RS 429,336 10 175,000 154400 
er § EE -GiadcenDaepkabunich oaaes oe 175,000 162’ 5a) 
‘ er Share Per Share Per Share er Share Sk eS ode 502, ‘ 200;000 ’ 
anne i: Nil “15 RRO RRA 477,535 12° 200,000 ae 
£20 £5 £15 “ t BUUEE > acssbedhedhaenis 556,587 Mt 200,000 ion 
} \} epee 
| : LIABILITIES | | ASSETS 
oi ° ——_——<___——_—_-- rrr : 
35 8 : ™ — - =} Deposit | 2 | Lisbali- | ee a : a 2 3 cae 
©¢— | &) Capital e 5 Cus- € = || tiesor || at Bank,| § an a Discounts ¢ on,| = 
a3 is] and | S| Notes 1S es S tomers’ 5 a 5 Assets || andin | © Loans at o peo § and \o Property, i 
>” | ¢ |Reserves| 5 ts S| Bills | 5/4 ts| 3 | Transit | § | Short | 5 | ™ & |Advances | 5 | Buildings ¥ 
Z| Be &, | Accept- | & G, | ccounss! ¢, jincluding| & | Notice | & = | & | and jf 
ae — jl Bullion a 
ce / i S aere 
¢ | ct 2s c | f PS Se rane f f f | 
1927 |348)5,122,500) 8-0) 504,711/0-8/2,265, -5) 8,279,001) 12-9)47,629,322|74 - 264,265,822), 8,081,290)12-6) 2,845,000) 4-4]4,948,250| 7-7/38,799,397\60-4 0,501 aash 14-9 
1928 |356/5,122,500| 7-6) 605,370)0-9)2,235, 3) 9,129,278) 13 -6]49,795,263|73 -9)/67,356,854|| 7,610,784|11-3) 3,025,000) 4-5|5,208,607| 7 -7/41,034,211)61 -0)10,478.950\5.5 
1929 |364)5,664,170] 7-9} 603,642/0-8/2,885, *0}10,279,107) 14 -3)51,830,149)72-3)'71,760,151)| 7,758,278|10-8| 3,250,000] 4-5|5,207,233) 7-3)43,830,707/61 -1/11.713.983)6., 
1930 378 5,664,170) 8-3} 584,861|0-8)2,027, 0} 10,108,468) 14 -8)49,565,891/72-4)68,451,189)) 7,845,765)11-5| 3,225,000) 4-7/5,246,932| 7-7/40,399,929|59-0)11'733,563)1; 
1931 |384|5,664,170| 8-1) 526,563}0-7|1,600, -3}10,241,212|14-6|51,934,061|73-81)70,409,068), 7,012,143! 9-9| 3,225,000} 4-6/5,419,249) 7-7/42,717,664/60-7\12,035,012113.; 
1932 |376/5,664,170| 8-2} 437,148|0-6| 990, +4) 9,512,475 13-8)52,151,393|75-4)/69,130 i918) 8,181,982)11-8) 3,550,000) 5-17, 142,674) 10-3/38,822,598 56. 2)11,433,664)16.« 
1933 |376'5,000,000] 7-5} 441,879/0-7| 834, *2| 7,381 203) 11 *0}52,960,375 79- 1||66,996,985) 13, 465,469/20-0| 3,600,000) 5- - 4)8,880,184/13- 3)31,723, 281/47: 4) 9,328,051)19.0 
1934 (377 5,000,000) 7-2} 473,493\0-7|1,092,371|1-6) 7,282,335) 10-5)55,162,977| 79-3) 69,398,755) | 18,581 ,717)24- 8) 2,600,000) 3- 719,826, 448/14 -2'29,219,841|42-1| 9/170, 749113: 
1935 |375/5,000,000] 7-1) 529,086)0-7|1,107, *6) 8,336,089) 11 -7/55,463,478]78 - 1|!70,901 '373)) 14,074 B72 19- 8 1,870,920 2-6|12726046)18- 032,098,756 45-3 *3)10,130,979114.3 
1936 |375|5,000,00¢ 6-8} 608,156)0-8)1,413, -9) 8,364,403) 1 1 -4/57,880,798|78-5, 73,709,555,/15,098,974/20- 4) 2,100,000) 2- ‘8124063816 9133,963,223|46- 1)10,141,027)13.8 
1937 (375)S,500,000 6-5] 736,134]0-9)1,908, 3 9,662,082) 11 -5|65,971,568)78- 2)84,277 80413, 891, 76416-5) “5! 1,812,341) 2- 1)14802173}17-7} 7\42,249, y240}80-1 111,431,777113-5 
eee 
* Includes bonus of 2s. per share. 


+ Includes bonus of 4s. per share. 


(3) AUSTRALASIAN BANKS 
AUSTRALASIAN BANKS WITH LONDON OFFICES 


| 
| 
| 










































































a ie | Bs aad 1  ¢ | 

n | | 2 n || Cash in n e 

| g Sa | Capital sz eee 3S | 35 | Total Hend and =3 et les Discounts 
Year Els =| and oe | Notes | 08 | Deposits om || Assetsor || Money at | 23 ios ts an and | 43 

Mm |A5 | Reserves | os | | oss | oe | Liabilities || Call and | °"% | - Oo“ | Advances 4 

Pd | = | 4 ae eee Notice 4 | | La 

i i | | 
- _ | ) ————— ays |— ] | mien Tees aera 

ae 8 ee es | £ i ¢ fg as £ 
1890 | 19 | 1,538 24,424,100 | 13-2 | 4,821,800} 2-6 138,065,000 74-7 || 184,931,200 26,919,000 14-6} 6,808,100 | 3-7 | 145,535,900 78: 
1900 | 16 | 1,338) 30,307,100 | 19-1 | 4,348,700 | 2-8 | 107,408,600 | 68-4 | 157,209,500 | 33,165,500 | 21-1 | 12,831,900 | 8-2 | 102,820,200 65:7 
1910 | 17 | 1,965) 33,612,300 | 16-3 | 5,198,100 | 2-4 | 152,885,400 | 71- 9 || 213" 615,200 || 54,575,000 | 25-8 | 17,105,000 | 8-1 | 132,956,900 62:3 
1920 | 16 | 2,393) 51,248,171 | 13-4 | 8,511,692 | 2-2 | 281,477,007 | 73-4 || 383,470,259 || 88,133,890 | 23-2 | 68,431,168 | 17-8 | 214,736,390 56-0 
1927 | 12 | 3,141) 75,807, 689 | 16-8 | 6,693,730 | 1-5 324,226,350 | 71-8 || 451,388,933 || 77,213,749 | 17-1 44,157,047 | 9-8 | 317,923,542 70-4 
1928 | 12 | 3,199) 83,274, 577 | 17-5 | 6,940,801 | 1-5 | 341,310,252 | 71-8 474.657 248 | 82,573,158 | 17-4 | 55,565,857 | 11-7 | 330,126,109 69-6 
1929 | 12 | 3,292) 86,623,990 | 17-5 | 7,543,645 | 1-5 | 358,172,387 | 72-5 || 494,326,268 || 78,048,713 | 15-8 | 63,589,822 | 12-8 | 339,648,856 68:7 
1930 | 12 | 3,372) 88,074,940 | 18-2 | 6,792,206 | 1-4 | 350,095,968 | 72-2 || 484,659,471 || 71,442,573 | 14-8 | 44,948,658 | 9-3 | 351,619,883 73-0 
1931 | 12 | 3,358) 89,436,041 | 19-5 | 6,346,137 | 1-4 | 331,378,067 | 72-1 || 458,147,765 | 71,023,589 | 15-5 | 45,317,529 | 9-4 | 326,111,993 73:2 
1932 | ll | 3,226 86,221,161 | 19-2 1-5 | 329,815,863 | 73-4 || 448,372,051 || 76,407,310 | 17-0 | 46,143,476 | 10-3 | 311,114,477 69:3 
1933 | 11] | 3,218) 87,454,588 | 18-6 | 7,009,864 | 1-5 | 348,646,761 | 74-0 || 470,574,941 || 70,630,369 | 15-0 | 56,805,909 | 12-1 | 327,461,479 695 
1934 | 11 3,161 87,308,970 17-8 | 7,125,090 | 1-5 | 365,005,434 | 74-6 || 489,423,221 || 71,561,185 | 14-6 | 66,647,578 | 13-6 | 335,111,951 68-5 
1935 | 10 | 2,741) 77,215,480 | 17-8 | 1,428,022 | 0-3 | 323,414,288 | 74-8 || 431,862,822 || 66,590,043 | 15-4 | 62,827,898 | 14-5 | 287,738,053 66:5 
1936 | 10 | 3,378) 86,205,345 | 17-6 | 727,654| 0-1 | 371,467,131 | 75-8 | 490,041,323 64,868,722 | 13-2 | 76,661,024 | 15-6 | 334,800,739 684 
1937 | 10 | 3,684) 86,220,345 |17-1) 167,442) ... ‘84547415 


76 on 503,997,196 || 75,306,732 | 15-0 | 72,276,505 | 14-3 | 339,171,924 674 
i t 








COMMONWEALTH BANK OF AUSTRALIA 
(EsTaBLisHED 1912 By SpeciaL Act oF THE CoMMONWEALTH PARLIAMENT) 


Owned and guaranteed by the Government of the Commonwealth, which is responsible for all the Bank’s obligations 
Authorised capital, £20,000,000. Authorised subscription by Commonwealth Government, £6,000,000. Authorised 
debenture issue, £10,000,000 















































—_—_— eC 
| £) LIABILITIES | | asaurs 
S| — sa calacaie 
S818 Bi l ; 
ce E | Savings | ¢ ‘mid 2 oie = 2 | Fixed | 2 [Discounts, 2 | Building @ 
BA)E) youe | S| Se |S] My] | gotta § pemate|§ kanes) § oa 
6 5 | : 5 | | Sunanes 3 
posits Credit, Funds Remit- | 5 | 6 
is &| 4 etc. 4 4 & Beaks z tances | * | 
a ane at nena 
f f £ f Co 
1927 | 87|32,277,338 . f 11,094,476 :2 
1928} 89)42,488,062 dys aes 847) 6-4 “0}2,148,000)2- 4|19,677,379/21, 6, 0 3322 | 
1929}] 89|43,873,958 eee rae. 15,855,068 /30 5 "992, 43811'8 
19303] 92/42'813,732 a staat + 17,107, 280131 Neo 0 
19313] 92|57,679,083 “ UT6,885,998)12- 1 w«. |14,494,590'27 6 io alll? 
1932} |260/63,586,655 1/16,880,685)10- 1 “197698, 205 25 an" 501,1312° 
63,586, “6{t7,561,630)10- 1 .- 13,892,412)18-4)1 580 S99 
oy $7,848,111] 9-1 9,871,240)11 41 20 8511-7 
1935: Fer eet 008) 8-4 [13,989,899 14°51,6503060 9 
-so0.01) 9:5 Sa 
737,157| 8: 











. *** }15,163,778\14- 
t Capital £4, 
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BANK OF ADELAIDE 
INCORPORATED DECEMBER 5, 1865 vt 
Year Net To Reserve, Carried Aa 
ios Ended Profit Dividend Ete. Forward : 
———— ; March 31 £ % £ £ 3 
la setecathall Paid-up Callable Reserved 1927 104,645 10 a 39,827 : 
Cartied Subs 128,637 10 20,000 33,464 ; 
orw . £ £ £ : 
es ; Nil 1,250,000 138107 "9 = 49.482 
250,000 i ,250, 49,4 me 
23s 1,250,000 1, 91 813 7 53,795 
oe 66,776 4 30,000 40,571 
pe 53,727 4 is 44,298 x 
42,629 Per Share Per Share Per Share Per Share 54,497 4 kd 48,796 
oom Nil 5 55,201 4 25,000 28,997 
ant és £5 i £ 57,973 4 ies 36,970 > 
=o 61,337 44 42,057 
65,169 eect LPI ee he er : 
Ns et LIABILITIES ASSETS of 
a ves |E$/ To] Ta] le | Maca | a | Devos] | Lista. || Cash], | Money] 7] Per ears, o3 
ae ended |= 2| Capital | | Un- | # | 5 laneous 5 ont (Rh Geer itt 3 at Short ¢ | , ¢ | Bills Re- | ane it # 
Mar.31)§@) and § | | divided | O | Notes Credits, Current | © || Assets os S | Galland) § | Invest- | § | ceivable | and |O 
|Z) _Re- S | Profits | S 2 Rebete, ae = oon s eae YF Besar S arenes — s 
§ for | serves | ti “ etc. ® | counts | ™ | Bankers | ” Transit ™ | | “= | ¢ - 
ction) < “ ti | sad oe 3881 
petty, & 1927... | 11611 836,000120-7 88,380|1-0 § sislo 1 5: 3, 465,a78l72-4 8,926,356) 1,484, 625/16: .7| 993, 53211 1 388) 9-4 5,256, 819 59- 0) 342, § oals. ‘8 oe 
dings | 1928, | 116 2,200,000/24- 1} 115,964)1-3| — 6,755)0-1 7+9/6,084,129/66-6|| 9,134,807|| 1,516,846 16-6, 897,991 9 716,710| 7-8) 5,655,750162-0| 347 510/3-8 ie 
nd | i 1929... | 126.2,220,000/24-2| 116,375|1-3|  6,713)0-1 7-06,177,592/67-5|| 9,153,755)| 1,091,384 11-9 948/635|10- 41 817,194) 8-9] 5,949,107.65-0, 347,435/3-8 i 
dries | 1930... | 131/2.235,000/24-8| 114,482|1-3|  6,670)0-1 6-0/6,105,440/67-8|| 8,996,597|| 1,010,590|11-2} 757,061 8-4) 649, Sal 7+2\ 6,230,987.69-2) 348,025/4-0 x 
reer 1931. | 120/2,250,000/26-6 91,295)1-1)  6,661/0-1 4-1/5,762,326/68-1|| 8,453,705|| 1,278,700)1 | 596,574) 7-0) 778,521) 9-2) 5,454,843/64-6) 345,067|4-1 Z 
1932. | 11412,250,000/25-4| 65,571/0-7 6,603/0-1 5-9/6,031,330/67-9)| 8,868,418|| 1,127,722)12-7 1,656,601 /18- 7| 632,968! 7- " 5,108,010)57- -6| 343,117|3-9 . 
1933... 111/2,250,000|24-0| 69,298)0-7| 6 ,599)0-1 4+2)6,667,038)71-0|| 9,385,334|| 1,179,470)12-6| 2,085,936)22-2) 659, 186| 7-0} 5,115,381|54-5) 345,361|3-7 3 
1 A859 1934... | 112/2.250,000'25-4| 73,795/0-8|  6,597)0-1 3-8)6,197,488/69-9|| 8,866,634|| 1,204,167/13-5, 1,527,79517-2| 709,810) 8-0, 5,075,51857-4) 349,344|3-9 < 
8,25215.5 1935... | 112.2,250,000/25-2| 53,997/0-6 ,592/0°1 2-7/6,372,597/71-4)|| 8,925,920|| 1,145,489/12-8] 1,202,09413-5 972,699 10. 9} 5,252,802 58-9) 352,837/3-9 
3,933}16:3 1936... | 111 2,250,000 245 61,970|0-7| 6 ,576)0-1 1+7/6,713,968/73-0 9,188,509 766,774, 8-4) 1,552,645|16-9 855,668) 9 ‘3) 5,660,001/61-6, 353,511|3-8 
com 1937. | 112 2'250,000'23-2| 73,30710-8| 6,5740-1 3-2'7,066,114'70-7|| 9,703,987|| 732,555! 7-5! 2,286,256123-6| 701,784! 7-2) 5,631,01058-1| 352,382|3-6 
Oe — £=%z2e : 
3664/16 
B,0S1)13-4 
0.749113 i 
0,979114.3 BANK OF AUSTRALASIA 4 
1,027|13-8 
1,777 
~ INCORPORATED 1835 : 
7 Year Net To Reserve, Carried ; 
Ended Profit Dividend Etc. Forward e 
October £ % £ £ . 
paccneeennenennncemneesemmmsennls $F : \ 
APITAL Masha RE ie iis 652,621 i4* 90,000 135,508 a 
Subscribed Paid-up Callable Reserved Value | RS 654,060 14* 40,000 139,567 ae 
: F I f cca cetatid 675,192 14* 80,000 139,760 iG 
‘ cass icatiiabia 677,183 14* 25,000 161,943 
4,500,000 4,500,000 Nil 4,500,000 7,875,500 Ri cteacas pertains 615,084 13* oes 192,027 4 
BT techn atinniecican 302,536¢ 9 151,063 a 
~ BE Gai dacncesdaceden 254,970 7 169,783 i § 
Per Share Per Share Per Share Per Share Per Share BE einssntbasaneinest 258,508 7k 175,166 | ; 
| ¢ Sept. 30, 1937 iat canttain 265,087 74 178,690 
is wt {3 £5 Nil £5 £8} tiles tedstaattnens 273,857 73 182,266 . 
{Ox REM 300,962 8 193,329 be 
. »E * Tax free. t+ Including £85,000 transferred from exchange adjustment provision. i 
§ Continued on page 28. “ 
bo . 
a A 
1) 78:9 S ° 
0 65:7 ecur ity ! 
) 62:3 e we 
0 ’ with Economy 4 
jfV" A 
169-6 P ; 
os LIMITED The utmost safety is assured for valu- : 
3 173. (Incorporated in Japan) Established 1880 ables and documents placed in the Safe i 
3 73-2 Deposit at the Head Office building of the 
7 169-3 Midland Bank in Poultry, London, E.C. 2. : 
ot Pri d accredited officers of 5 
1 68-5 Capi : : rivate persons and accredited officers 8 
is pital Subscribed and Fully Paid - Yen 100,000,000 stepiiaaianeeannianteininbened- : 
9 168-4 R ations may become renters and derive the { 
4 eserv . ‘ 6 400,000 y 
ol le e Fund 134,400, following advantages of this service : : 
am SECURITY A specially constructed : 
strong room, protected by a circular Risers 
door and frame weighing 35 tons, : 
contains many thousands of private , 
Head Office - - YOKOHAMA fe Rcd why dee boven” Ca 
renter is supplied with the only two 
keys of his safe, to which he thus 
has sole access as often as desired. 
tions. 
orised PRIVACY Renters may examine the 
contents of their boxes, deal with 
BRANCHES AT exrepentnnes ne conduct — 
views in pr rooms equip 
ALEXANDRIA HSINKING RANGOON with telephone and stationery. 
eo BANGKOK KARACHI RIO DE JANEIRO 
BATAVIA KOBE SAN FRANCISCO LOW FEES The inclusive annual fee 
BERLIN ranges from 10s. to 60s., accord- 
ee LONDON SEATTLE ing to the size of safe selected. bs 
BOMBAY LOS ANGELES SEMARANG ‘ 
ing) § CALCUTTA MANILA SHANGHAI INSPECTION IS CORDIALLY INVITED. ri 
, iu CANTON MOJI SINGAPORE 3 
ries oe NAGASAKI SOURABAYA A copy of e 
NGTIEN (Mukden) NAGOYA SYDNEY “SAFE DEPOSIT SERVICE” z 
r aaa NEW YORK TIENTSIN containing full particulars and illustrations = 
oe Ww OSAKA TOKYO is obtainable upon personal or written ‘ 
47612 HARBIN OTARU TOKYO (Marunouchi) application to the Head Office, Poultry, 
332/21 HONG KONG London, E.C. 2, or the following branches Hy 
43818 HONOL PARIS TSINGTAO where similar facilities are available: 
08720 ULU PEIPING YINGKOW | 
ae 140 LEADENHALL STREET, LONDON, E.C. 3. 4 
et 100 KING STREET, MANCHESTER 2, 
482-0 
7 LONDON OFFICE: 
en 


7 BISHOPSGATE, LONDON, E.C.2 
H. KANO, Manager 











ced Including £102,550 long term deben I 
aetiaen Punachen, mortgage tures. ¢ Including £807,050 long 
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BANK OF AUSTRALASIA—Continued from page 27 
































































































































| LIABILITIES | ASSETS 
°o gi - amen - ————————— —---- — 
Year |b 5 cs : Total Cash c a ; ica ——— 
ended |S) Capital | 2 2 | 2 |e Bills » | 2 | Deposits | ¢ || Liabili- ae idl ascen lt os | Pre 
Oct. |& é = § | ,Un- | & is Pay- | & and & ties or — i at Coll § Invest- & Discounts § | Mees i 
Sa) O | divided Notes | Vic t | Assets || Hand and and S| i 
z Re- | | Profits 8 S| able, | ; | Current | 2 sse and at | § | Short ments | | ade | and |§ 
| er & a, ' etc. | & ‘Accounts ¢ Bank | & | Notice on Accept. | 5 
Ee pl SS MN 7 aces (4 
fi £ . | Be ee 8 £ £ § | £ 7 | " 
1926... 27h, 810,000)18-4| 435,508] 1-0] 438,849) 1-0 310-4, 29,394,047 69+ 2|/42,508,630)/6,562,348|15-4| 165,000/0-4| 3,768,578] 8- ola, 1,940,424'75-1 96 om! 
1927... | 22417/850,000/17-6| 419,568) 1-0) 427,542, 1-0/4,418,994) 9-9 31,478,756 70- §| 44,504,880) 6,645,234 14-9] 110,000)0-2| 3,664,449) 8-2134045'385 96.4 soe? 
1928... 237/8980,000 18-8) 454,760] 1-0) 428,622] 1-03,909,217) 8-2.33,876,329|71 -0)/47,618,928)/7,385,811|15-5| 120,000]0-3) §,082,083|10-7/34/871.85873.9, 1297903 
1929... | 238/8,975,000|18-2) 476,943, 0-9 434,328) 0-9)5,022,528 10-2 34,414,798 69-8) 49,323,597 |7,182,967|14-5| _50,000)0-1| 3,681,894] 7-5]38'130 363 97. 3 159,1760.3 
1930... | 238/8,975,000|18-7| 462,027) 1-0) 401,137) 0-83.955 08 8-2 34,232,584 71 -3 48,036,386) 6,111,127|12-7| 495,000|1 -0) 4,896,383}10-2135,963'357 74. 9) ] 7a s7a0 
1931... | 235|8,975,000|17-7| 320,188] 0-6) 333,079, 0-7)3,414,078) 6-7)37,678,574 74-3 50,720,919 /8,180,221/16-1) — 50,000/0-1| 6,741,594/13-3]35,171'332149.4, Lo s!S!2 
1932... | 229|8,975,000/17-3) 304,783| 0-6) 334,031] 0-7)4,098,119| 7-9/38,120,630 73-5 |51,832,563)|7,931,815|15-3]  60,000/0- 1/10,053,510|19-4|33,136,934.63.8 sar Z2h 
1933... | 227/8,975,000)17-2| 310,166) 0-6) 353,520) 0-7)4,772,167] 9- 137,893,351 72-4) 52,244,204||8,127,891/15-6) 50,000/0-1) 9,160,558|17-5|34.238,455)65.3, owt a 
1934... | 227|8,975,000|16-6) 318,190] 0-6! 119,384) 0-2:4879418*) 9- 1/39,601,807|73-5) 53,893,799) 9,356,504|17-4| 25,000)... |10,306,126|19- 1|33,471,976 62.2, SoyB!s 
1935... | 235'8,975,000117- 6 330,485] 0-6) 26,138, ... |4,847,643| 9-4'37,058,103,72-4/51,237,369 5,035,420 9-8)... |... |10,566,078|20-6)34/867.758. 68.1, sarl83!'3 
1936... | 236/8,975,000117-6| 363,134 0-7, 2,795] .. |4,619,908| 9-0/37,165,581|72-7\\51,126,418 4,899,823] 9-6)... _| _.. | 9,478,927]18-6135.899" 409)70-2 ets 
<cumotiiispamntetansdanapnduisandinaddlnnsiandldinendaintestandithialertniantandianmanamnsaeniedamenaateiemaiammepapetigempeimadipnentnetent SS — Eee ” 
* Includes centenary bonus 2 per cent. and bonus to staff. 
BANK OF NEW SOUTH WALES 
EaTasLISHED 1817, aND INCORPORATED IN 1850 
1927.—Absorbed Western Australian Bank 
1931.—Absorbed the Australian Bank of Commerce, Limited 
CaP irAL Year Net ; To Reserve, Carried 
Reserved Liability Market Pa ~ —_ —— w Forward 
Subscribed Paid-up of Proprietors Value a ae 1,099,559 12] 350,000 a 
. t f c 1927 eessveernee 1,226,247 1 340,760 170,616 
hacaueaiede 184, 250,000 168,654 
8,780,000 8,780,000 8,780,000 11,633,500 1929 oe eceeceen 994,825 0. 250,000 163,479 
ppeedsivectonine J eee 166, 
weitere 565,235 8 112968 
982 easeddlinieans 462,967 54 114,980 
ao aie Per Shere decent aE ceiaeiceadins 439,617 5 115,596 
— (20 120 126} "A aramencnan 439,739 5 116,335 
RE netisDetenta eh 442,660 5 119,996 
BOO secnesiopiiacds 470,454 5t 129,500 
LIABILITIES | ASSETS 
~ Money at 
Year |° 3 Total Short 
ended | ‘0 - < + | standing | ~ | Deposit | Liabili- Call oe} a 
Sept. 4 Capital | & | Un- | § 5 Credits, & and 8 ties or and Bills & Discounts 
30 {35 and |< | divided S | Notes oO Bills Current | © || Assets Receivable Invest- and z 
#""| Reserves | & | Profits S | Payable,’ 5 | Accounts} 5 and Re- | § | ments ty |Advances| 5 
| a a m) ete. | os Aa mittances| * A o 
_ 
PATER TEE Transit ! Te ae 
A len ulidcdleieala:d l i coe i (oe oe ee Ft ke) 
1926 | 431 10,400,000 12-6) 780,315'0-9| $92,036)0- 7{11,895,28¢l14- 4|58,587,508|71 -4)| 82,195,145||14,410,832/17-5| 5,566,675 |6-8 10,204,235] 12-4|48,017,148 58 -4)3,996,255.4-9 
1927 | 514 12,732,680 14-5) 882,548 1-0] 673,455|0-7|11,937, 811/13-6)61,554 70:2)| 87:781,129|15,186,291|17-3, 6,835,591 |7-8 8,169,796] 9-3153,408,839 60-814, 180,6124°8 
1928 | 559 13,150,000 14-8) 793,654 0-9} 633,262\0-7| 9,891.114/11 -1/64,514,555)72-5| 17-9, 5,368,502 /6-0 12,401,670|13 951,353,368 57-8 3,915,9844-4 
1929 | 589 13,400,000 14-8 600,978 0-7) 584,091 0-6 10,165,176 11 -2\66,056,052172-7, 13-2) 6,759,890 |7-4| 8,327,204] 9-2'59,427,960 65. 4|4,390,731}4-8 
1930 | 594 13,650,000 15-3 335,678 0-4) 527,026|0-6| 8,477,451, 9-5166,238,223/74-2!| 89.298 13-7 5,049,695 (5.7) 7,509,414] 8-4/60,400,511 67-7 4,008,9714°5 
1931 [$702 13,650,000 15-2) 244,663 0-3) 481,455|0-5| 6,347,216 7-0169,388,093/77-0 14-7| 4,670,223 |5-2 13,229, 232|1 4 -7|55, 109,240 61 - 2/3,882,4584°3 
1932 |$705 14,930,000 13-9| 224,730 0-2] $64,772|0-5| 7,862,018 7-3/83,943,595|78- 1| 11-3, 4,144,907 |3-8 21,721,485) 202/64, 547,029 60 - 1'4,997,6364°6 
1933 $718 14,930,000|13-4| 225,346 0-2) 601,793)0-5| 9,437,472, 8-5/86,317,691|77 -4 10-2, 7,150,179 |6-4 22;451,550|20- 2165, 232,080 58-5'5,418,5294:9 
1934 |}740 14,930,000)12-7) 226,085,0-2| 297491|0-3| 9,701,376 8 Serawion8 | 12-7| 5,342,486 |4-6 23,381,495) 20 -0 66,932,897 57-3 6,414,1195°5 
1935 |}771 14,930,000|12-9| 229,746,0-2| 140,9680-1, 9,854/815| 8-5'90,403,981/78- 3) 865,082] 9-4] 6,408,186 |5-5 17,277,085|14- -9 75,122,458 65-1 5,896,6985°! 
1936_|$777 14,930,000 13-0! 261,200,0-2!81,44910- 1110,732,623: 9-3'89,145,169|77 -4|/115,150,441'/12,003,737/10-4) 8/831,895 |7-7 11,187,407! 9-7'76,592.248 66-5 6,534,954 5:7 
} Branches and agencies. 
BANK OF NEW ZEALAND 
INCORPORATED WITH LIMITED LIABILITY IN NEW ZEALAND IN 1861 
Year To Reserve Carried 
Ended Net Profit Dividend Etc. Forward 
acatnalnmiaes Carrra, —————_____—__, Masch 31 4 £ susie 
ubscri id-up —Calllable Reserved Bee 991,091 134* 200,000 584, 
Ordinary Shares ...... £3,750,000 — £3,750,000 Nil Nil pe 915,389 134* 124,175 582,525 
Per Share ............... fi fi Nil Nil BOO occnssecesc 1,124,959 134° 275,000 617,591 
Preference Shares...... £1,875,000 {1,875,000 Nil Nil BP somnsduosioh 948,534 134* 125,000 623,157 
Long Term Mortgage cues i ; eS 845,814 134° 25,000 626,002 
setpeesnnention £703,125 Nil Nil 1982 ow... $87,023 14g at SHE 3 } 398,056 
aw 594,270 114 NZ. - 344,795 
, ee ehaeiccn 573,032 aa ser 343,609 
Wiitlaitah cick socidistins. tii, di, eae “<a | ences 578,748 . i. 348,138 
SUD <cccsnsedila 565,181 OD as net on 
a chistes 600,008 oe Ba si 364, 
us i per 
Sc ale, 
“i g | LIABILITIES ASSETS 
te é i 1 3 rs 1 ee pot oes 
= ital | | Un- {8 =z = | Deposit ¢ |) “abt | Cash in | 2 Discs © |Buildings| 
- ; | Bills in Bills Re- ; | Build 
33 S —— § divided |S | Notes g Payable, g and & —— Hand § ceivable ee g paae|9 
~ ¢ | serves | § | Profits £ = ete. y | Current s and at and in ances| | Sundries) 5 
Zz | & a. | & | Accounts) Bank 2 Transit Aan | | \@ 
£ | \ Lm fa 
1927 | 230 ost 196!19-1!1,214,803!2 s'3,768,s0s 7-7/4,861,939 9-9 leo: a £ coa'co.i1,098,4462'! 
1928 | $.797/02318- “6 1,149,162 2-3 3,797,080 7-6 4.797/252 9-650 55 bao eee eee 7 “nents 1'999,9072'8 
1930 244 1038s t\19-0|1,199,849)2-23.754/948 6-8 5:396,497110- 1 33'807;609 O19 Stay aoe 977/261 $0, 540,969|55-8 1,872 18084 
1931 | 236 110151 '20-8)1/102,694/2. 13,679,957 6-9 4/836,762 9- 1132'324'685 ot: 1/s2'999'383 wyttd 39806 475|56° 1 1,990,3893:6 
1932 | 234 |11040164} 21-3) 846,749 1-6 4,062,763, 7-8 4,292'951) 8-3 31,565,843 61-0 $1'808 409 /7 oor 2o 86 90 52.4) 1,955,3983°8 
in tion gy 9 atta StSRre SZ tone 2-8 sberssoa 7 eeter aam sae ot gs tome 
624, ,259, ‘8 4,105,002) 7-5 34,328,004 63-2) 54356,787)|7,765,367 809,751/43-8 2,014,975." 
1935 | 223 108101735, 21-2) 628,997|1-3) 503,778) 1-0 aon (63: 2)'54,356, 14-3)2/483/957 4: 23,809 “82 el 
1936 | 226 |10510175¢ eis 1-2) S2eeael 0. cy ere e08) 9-3 33,198,614/67 2 49,440,170 7;177,791|14-5|1,475, 184] 46:3 2,0620609 
1937| 296 10S10178$ 20-9) 48-94011-2) £818,264) 8-9 35,740,430 69-0 51,811,281) 7,076,654)13- -7)8,374,872 42-8200 740 
--+_/5,087,563) 9-7'35,636,112/68- 8''51,830,227' '8,105,657|15- 611,338, 45; 712,087,950" 
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in 
which were in previous years included mortgage debentures,  * Includes money at call, and in 1996 and 1937 remittances 
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THE TWILIGHT OF AMERICAN 
CAPITALISM: An Economic Inter- 


pretation of the New Deal. 


By A. S. J. Baster, Ph.D., Lecturer in 
Economics, University College, Exeter. 9s. 

A critical essay on American attempts under the Roosevelt régime 
to control and regulate the competitive system in the general 
interest. The book examines the ways in which the régime has used 


its vast economic authority in finance, in industry, and in agriculture, 
and reviews the economic and political problems raised in the 


process. 


THE NEW MONETARY SYSTEM OF 
CHINA: A Personal Interpretation. 
By W. Y. Lin. 7s. 6d. 

This study contributes to a clearer understanding of the New 
Monetary System introduced in November, 1935. Emphasis is laid 
throughout upon interpretation and analysis rather than the presen- 
tation of historical or descriptive matter, but wherever possible an 


extensive use of available statistical information is made in the 
interest of a general understanding of the problem. 


In the Press 


THE NATIONAL CAPITAL and 


Other Statistical Studies. 
By Sir Jostan Stamp, G.C.B. 10s. 6d. 


In this volume Sir Josiah Stamp has included his recent statistical 
studies and several earlier ones that have a continuing interest for 
particular reasons. In most cases they are not reproduced as 
originally written, for the subjects have been brought down to date 
by the inclusion of statistics for the latest years available, with a 
great deal of new matter. 


P. S. King & Son, Ltd. 


Westminster 
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COMMERCIAL BANKING _LEGISLA- 
TION AND CONTROL 


By A. M. ALLEN, M.A., B.Com., Assistant Secretary to the 
Institute of Bankers ; $. R. COPE, B.Sc. (Econ.) ; L. J. H. 
DARK, B.Com. ; H. J. WITHERIDGE, B.Com. With an 
introduction by Prof. T. E. GREGORY. About [8s. net. 


This book deals with commercial banking regulation and 
legislation. It also gives a detailed examination of the 
banking codes in the principal countries of the world, and 
thus forms a valuable work of reference. 


A STUDY OF THE CAPITAL MARKET 
IN POST-WAR BRITAIN 
By A. T. K. GRANT 12s. net. 


** Will be of permanent value... . In his hands the most 
abstruse of economic theories becomes simple and straight- 
forward. . . . A detailed and comprehensive study. . . 
Provides much needed information on what has been a 
neglected aspect of the capital market.”—The Financial 
Times. 


WILL GOLD DEPRECIATE ? 
By PAUL EINZIG 7s. 6d. net. 


A reconsideration of the whole question leads the author in 
his new book to state that his views are now substantially 
the same as they were three years ago, when his Future of 
Gold was written. 


SOCIALISM versus CAPITALISM 
By Prof. A.C. PIGOU _ 4s. 6d. net. 


The author sets out, in a clear way, the dominant considera- 
tions, so far as they are economic, on the issues between 
capitalism and socialism. 


INTRODUCTION TO THE THEORY 
OF EMPLOYMENT 


By JOAN ROBINSON. Author of ‘‘ The Economics of 
Imperfect Competition,” etc. 


A simple account of the principles governing fluctuations in 
employment and the state of trade, following the ideas 
recently put forward by Mr J. M. Keynes. 


ECONOMIC PLANNING AND INTER- 
NATIONAL ORDER 
By Prof. LIONEL ROBBINS 8s. 6d. net. 


“Challenges uncompromising criticism. . . . A masterful 
exposition of the school of thought with which he is 
identified... . One cannot but admire the supreme skill 
with which he fits facts and arguments to his 
theory.”’—Banker. 


NATIONAL INCOME AND OUTLAY 


By COLIN CLARK, M.A., University Lecturer in Statistics, 
Cambridge 12s. 6d. net. 


“Is likely to be the standard work in this field for many 
years to come. . . . This book is a statistical reference book 
of inestimable value to the economist, and, in addition, 
it provides material for the economic historian and the 
economic theorist.’’—Economist. 


=—_———- MACMILLAN & CO. LTD., LONDON, W.C.2 ——= 
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COMMERCIAL BANK OF AUSTRALIA, LIMITED 


ESTABLISHED 1856 











































































































1918.—National Bank of Tasmania purchased, March 1, 1918 
Year Net Ordinary To Reserve, c 
Ended Profit Dividend etc. Fave 
tL —_—_-— June 30 £ % £ yard 
‘ . Callabh Reserved BEET “avticsesdesesce 341,711 15 91,671 as 
Subscribed Paid-up —_ BEE wivtscoveteeves 355,020 15 75,662 cm 
inary Shares £2,000,000 2,000,000 Nil Nil  enenenews 391,624 15 79'788 ; 
oe £ f — hconenaaese: 389/841 15 42'851 ae 
Per Share ........ 10s, 10s, Nil Nil SE vakanidcdaseaen 308,449 11} 33,399 65,395 
| RIED dcnpitenesieces eeane ; 10,000 20.319 
. Preferred Capital, £3,000,000 | MD jbevendunedbeees 13, 20,000 oR 
Registered t f | DUD casscnvecneoess oo 5 20,000 a 
Sh 2,117,350 2,117,350 Nil Nil iAlndiananacte 228,4 53 20,000 vl 
ee . | pacunecoan 234,481 5) 25,000 oo 
Per Share ....... £10 £10 Nil Nil | TIER cescrocacesnees 247,435 44 25,000 108,338 
LIABILITIES | ASSETS 
= iS shee! ae ie sisieniliaatinetaaietniniientiat ciabteeelianatiena nen 
ss 3 oe ek. ea aed | || Total | . | Cash at | | {Discounts, “ 
Se S =) Capital! = | ,, | |< /€8=§| 4 Deposit ¢ || er | || Cashin | © | Call and | = i < |Advances,| ¢ |, 3 
65 188! and | Sem S| ee | See S| Caeat | Ol Asnete || Hand | § | Short | § | Invest-| § | and Bills| & |Premises| § 
om | 5m V | divided) © | Notes | S2a'5| © | Current | © || Assets | and at Notice | | ment landRemit- ~ |. ad | 9 
~ Zz Re- * | Profits’ & | | Fe S| & Ac- he | } Hf : | & Ss kw jan emit & Sund 
serves | & | 2 | | 2 gate £ ts = | Bankers | in | 2 | tances in) & Pundnes § 
Pe | Boe os av) — | London | | ont ibd ad 
Se eae = - eee ————— ee ee - _ Se - a 
bl See é st of le ee aoe £ l eg 
1927... | 519/4,599,050|16- 1) 203,013, 0-7) 176,124) 0-6)2,403.346) 8-4)21,102,190 74-2) /28,483,723)) 4,263,100]15-0| 710,000) 2- 51,898,200] 6- 720,138, 245/70-6)1,484,178 5. 
1928... | 551/5,153,388116- -9) 230,489 0-8) 226,775) 0-7/2,530,249| 8-3/22,307,885|73- 3) 90,448,786!) 3,729,635|12-2) 750,000) 2-5 4,176,671/13-7|20,211,475/66-4 1,581,005. $3 
1929... | 565|5,703,600|17-3| 252.943] 0-8) 244,028) 0-7|2,570,432| 7-8|24,181,046 73- 4|/32,952,049)| 3,746,615)11-4 610,000] 1-9|2,576,362| 7-8)24.261,450/73-6 1.757.622 53 
1930... $7316,200,749)20- 0| 273,052, 0-9| 230,138 0-7/2,177,490) 7: “0/22, 165,235 71 -4||31,046,664)| 3,169,731) 10-2/1,517,500, 4-9|2,062,637| 6-6/22,700,074 73-1 1,596,722 5. 
1931... ,367,350|21 -7| 207,683) 0-7) 184,082] 0-6|1,729,075, 5-9/20,853,785)71 +1) '|29,341,975)| 4,372,338/14-9) 125,000) 0- aacaie 9 -0}20,505,593 70-0 1,675,219 §-7 
1932... 335 '367,350)21- 1) 21 12,659) 0-7) 178,350] 0-6)1,675,453) 5- 6/21,702,170|72- -0)|30,135,982)| 3,777 /263)1 12-5} 170,000} 0-6)4,111,816|13-7/20,337,878/67 -4/1,739,025 §.3 
1933... | 538/6,367,350/20-6| 171,599] 0-6! 188,500) 0-6/1,685,124) 5-5/22,380,269|72- 7) 30,792,842) 8,401, /$29)1 1 1 3,782,457|12-3/21,787,357|70-7 1,821,699 §-9 
1934... | 542)6,367,350|19- 1) 176,059| 0-5) 178,986] 0-5|2,024,807| 6- 1/24,554,505|73-8| 33,301,707|| 4,004,554/12-0| 20,000]... |4,123,265/12-4/23,137,916/69- 512,015,973 6-1 
1935... | 530/6,367,350|18-9) 199,824) 0-6| 19,780] ... |2,173,679| 6-5)24,853, 164|74-0|/33,613,797)| 3,592,887/10-7| 150,000] 0- 4)4,382,822/13-0)23,342 409/69: 52,145,679 64 
1936... | 52916,367,350)18-4) 207,944) 0-6 14,980) ... |2,204,966) 6- 8 25,863,686 74 -7| 34,658,907), 3,437,657| 9-9) 125,000) 0-4/5.201,469/15 -0)23,661,587 68-3.2,233,194 6 
1937... | $96]6,367,350)16-7| 212,351| 0-6! 6,195) ... |2,366, 352) 6-2/29,293,777|76- 538,246, 025) 5,499, = 4) ase | on |6,268, 403}16- 4/24, 105,422 63-0/2,374,665 6:2 
i ! | | 
ENGLISH, SCOTTISH, AND AUSTRALIAN BANK, LIMITED 
Registered 1893 under English Companies Acts 
1920.—Amalgamated with the London Bank of Australia, Limited 
1921.—Amalgamated with the Commercial Bank of Tasmania, Limited 
1927.—Amalgamated with the Royal Bank of Australia, Limited, and a consequent issue of 125,000 shares 
— Net ales To — aa 
anannet moc AUTRE pomeranian Market June 30 = 2 Div : , ( 7 ar 
Subscribed Paid-up Callable Reserved Value EEE 542,308 124* 213,750 230,722 
£ £ £ £ é SE  cndicdidluins 550,988 124° 198,438 277,960 
5,000,000 3,000,000 2,000,000 Nil 4,500,000 Re sekasdatanels 598,769 124° 190,251 311,478 
ET ‘dadiasoniacen 601,263 124* 190,000 347,741 
: , BD iid: 542,736 12}* 210,000 305,477 
Per _ Per es Per asa — ~— Resor sta 266,657 8 35,000 297,135 
: t | enews 147,719 5* 20,000 274,86 
 emeaatancrs: 219,327 5° 70,000 274, 
I I ici scicebiiits cedtnsabdekiodincenspitetiaiade £983,547 eae 221,566 5° 70,000 275,747 
Preferred Inscribed Deposit Stock .........:.000++. £889,419 = 243,580 5* 70,000 299,327 
BD ceseiiniad 257,460 5* 75,000 906,787 
* Free of tax. 
LIABILITIES ! ASSETS 
32 |Sye a 
pees Build 
eta al ee | eevee) (efeicle| le lmmel 
S\25| Capital | — | Un- | = | & | Bills posit | = || ‘ties or || Hand, at} < % | ceivable| ¢ | | & |Sundries,| § 
35/55) “and | | divided | & | Notes | S | Payable, S| cand |S |) Assets || Bankers.) § | tnvest- | § | and | § [Advances,| 5 including 9 
> 14"! Reserves! & Profits | * | Ps etc » | Current | ¥ I and at | ments Remit- | & etc. | & | Security! $ 
lé le | & : & | Accounts! © \ | Short | 2 | s | tances in| © | & |for Note | = 
| | a | " Jn) 6, 
| | | | | | Notice | "2 Transit a Issue | 
£ } £ , ee £ ee a ao 2 ok) te 
1926 |401 | 6,340,966 17-0 598,222 1-6, 1,128 | 2,393,680) 6-4)27,918,631|75-0 37,282,627 7,735,419120-811,288,7 . 470) 16- ol21,542,690|57-7) 766,9092°1 
1927 |414 7,120,966|16-1) 654,210 1-5 1,118 3;2a0'955| 7+4)33,088,509'75 -0)|44,154,758||8,616,337/19-5|1,478,8 76,087|12-8)27,507,326)62°5, 876,1891°9 
1928 |434 7,876,715)17-7 711,730) 1-6) 1,083 2,531,983) 5-7|33,391,267/75-0||44,512,778)9,916,009|22- 32,394 76,839) 1 1 -6|26,272, 106 59-0) 753,429 1:7 
1929 (457 | 7,887,966/17-4| 747,741) 1-7| 1,083 2,891,324) 6-4)33,734,497/74- 5)|45,262,61 1)|7,380,671|16-3/1,62 911, 167|13- 1/29,587,339'65° 4) 762,265 1°6 
1930 |459 | 7,967,966 19-5, 725,478 1-8) 1,062 1,883,539) 4-6|30,281,693/74 - 1||40,859,739)/6,777,738| 16-6)1,795,012 679,698) 6-6|28,867,868)70-6) 739,4231'8 
1931 |417 | 8,047,966/20-8| 437,135) 1-1) 1,028 1,571,140) 4-1/28,522,421|74-0||38,579,690)|8,589,192|22-2|1,478, 097,482) 5-4|25,699,024|66-7) 715,612.13 
1932 |417 | 8,077,966/20-4| 339,854| 0-9, 1,028 1,878,912) 4-7|29,372,285|74 -0||39,670,045\|9,527,624|24-2)1,599 065,318 7°7\24,762,787/62°3) 714,7281'8 
1933 |389 | 8,092,966 20-8) 404,181, 1-0} 1,027 1,575,629) 4-0)28,946,769/74 - 2||39,020,572||7,712,402|19-8/1,77 821,391| 9-8)24,983,769)63°9| 725,012 1°9 
1934 |386 | 8,107,96619-0| 405,747) 1-0! 1,027 1,893,267| 4-4|32,031,348|75-6||42,439,355)|9,232, 191/21 -7)1,881 ”378,925|10-3/26,217,746 (61-8) 728,904 1°7 
1935 |379 | 8,122966|19-0} 429:327| 1-0| 1,015 1,868,676) 4-4|32,409,353/75-6|,42,831,337|/6,167,833|14-4\2,214, B78 ASO ae BIO) 757,4801'6 
1936 ‘383 | 8,137,966\18-7! 466,787! 1-1) 1,012 2,036,948! 4-7'32,893,250'75 - 5|\43,535,963)/8,412,215'19-3/2,146,493 127,621) 7-2.29,112,249 737,985 
NATIONAL BANK OF AUSTRALASIA, LIMITED 
ESTABLISHED 1858 
1918.—Amalgamated with Colonial Bank of Australasia, Limited 
1922.—Absorbed Bank of Queensland, Limited 
Year Net To Reserve, Cutt 
ae, Profit Dividend - ? i 
e-———————ortra —  ,_ arch 3 9 
i : _ geese 581 645 1 160,000 ey 
Subscri Paid-up Callable Reserved SED. actos 640,401 10 138,423 187,773 
Shares .........++. £6,800,000  — £5,000,000  —_£1,800,000 Nil ne soon sbeeeees oar » a 162,907 
eee eeeenee . ’ 
Per Share ...... £10 & £8 £10 & £5 £3 1931 Asai 561,206 8 150,000 ee 
WUE s clondgdsonas 276,838 ose 
1989 orcs 291,944 s 20,000 ae 
; Fe Oe ee, a 4, ’ r 
£8 shares with £5 paid, September 30, 1937. 1935 ..... veneces 275,591 5 20,000 : srs 
1996 eons 294,404 30,000 157/540 
1937 seessceeveee 325,627 40,000 E 
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SECURITY! 


Life has a sense of firm foundation to 
those who have 


SAFEGUARDED 


the future 


PROTECT 
Your dependants and 


PROVIDE 


for retirement by a 


REFUGE POLICY 


Assets . - : £65,600,000 
Claims Paid . - £103,000,000 


REFUGE 


ASSURANCE COMPANY 
LIMITED 


OXFORD ST,, MANCHESTER, 1 









Eos 
N reas, yy] 






FUNDS EXCEED 
£48,000,000 






CLAIMS PAID 
OVER 


£225,000,000 





All classes of 
Insurance 
transacted 


Head Offices: 
JOHN ST., LIVERPOOL ° LONDON: 


THE ECONOMIST 





a 
SECURITY 
FIRST 





[supplement] 3 1 


THE 


LIVERPOOL 
LONDON 


GLOBE 


INSURANCE 
COY., LTD. 





ALL CLASSES OF INSURANCE 


HEAD OFFICE: LONDON; 
1 Dale Street, (Chief Office): 
LIVERPOOL, 2. | 1 Cornhill, E.C.3 


FIRE : MOTOR : ACCIDENT : LIFE 


TOTAL FUNDS 
EXCEED 
£19,500,000 


THE EMPLOYERS 
uuasiuity ASSURANCE cozroranon 


LIMITED 


Hamilton House, Victoria Embankment, London, £.C.4 
and Associated Companies 








beets eden mene 
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NATIONAL BANK OF AUSTRALASIA, LIMITED.—Continued from page 30 
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' yi, 
cee LIABILITIES AGSETS 
is IS of ch ] Total | Bil pot 
& | ps! Pig er , || Liabili , | Bills | 
| i : : += | De it ~ . a - and + . i Real J 
4 38) ce ital | z Un- z 5 ee | 5 we E tia or § Sawant § Remit- § ane & | Estate 
$3 |E£| and Re-| & | divided © | Notes tion | | Current | © ssets | ments tances and 1S) and \é 
> \4 | serves | £ Profits | S £ etc. | S | Accounts} 5 é £ in £ An 8 | Pre- | § 
| | | & m4 | x | | | Transit | | | mises & 
i : ————___——_ || ——_-—— . Se 
——E pence genie eeen en | £ Se eee 
1927 | 320 500,000115 1 344,603 0-8 8,014 0- 11,764,391 4-1] ,252,718:79-9 42,909,726 14-0 6: 2,688,659 63190,188,084170-2 ha 27 
1928 | 328/8,000,000/17-5| 398,495| 0-9, 47,956, 0-1/1,655,526 3-6/35,520,079/77-S ao a + ae aati 6: 5128,232, 404 1+9/1,295,618 9.7 
1929 | 334/8,100,000|17-1| 407,773) 0-9) 47,900 0-1/1,534,686 3-2/37,341,465|78- as 534 is a ae §-9132,127,196 7 “8 1,346,665) 2-8 
1930 | 343/8,200,000/18-0} 412,907| 0-9) 47,852) 0-1)1,432,135) 3-1)35,559,314)77- aa abd 4-111'4807 3.4131 OT tars on, 4 1 388,505) 2:8 
1931 | 334/8,300,000/19-3) 349,113) 0 47,827) 0 1/1,024,820 2-4|33,306,077|77 + 4)/43, cr ia 2.612°084'850| 4.elay, 1,405)73-7) 1,459,961) 3-1 
1932 | 334/8,300,000|18-7) 275,951) 0-6) 47,708, 0-1)1,024,467) 2-3/34,619,063)78"3 eee nee a 3-si1e07 seal 2.3 Ba oe ple 2 408,725) 34 
1933 | 326)8,300,000/19-2) 272,895) 0-6) 47,613) 0-1/1,063,949) 2-5|33,662,199)77 -6)}43,346, 887, ,310,678|79-2'1'358 107) 3 se 
1934 | 326'8,300,000)18-1| 276,919) 0-6 47,599) 0-1/1,088,227) 2-4)36,212,881/78-8)/45,925,626 .7 eStart 8+ 1/33,506,114)73-0/1,345,778| 9.9 
1935 | 327\8,300,000|17-7} 282,510) 0-6! 47,590) 0-1 yo 2-9/37,049,415/78-7 arenas 2 °-1 wae ee 5°3)94,407,973'73- 311,336,281) 2-4 
1936 | 328'8,300,000,17-5| 296,913, 0-6) 47,579) 0-1/1,082,565) 2-3|37,769,620)79-5)|47,496, a7 o- 118,875.41 ,446,662/68-4 1,575'741) 3.3 1 
1937 | 327/8,300,000116-1/ 307,540] 0-6! 47,564) 0-1) 623,881) 1-2/42,220,269\82-0)|51,499,254 1 506,811) 8°8!33,060,786'64 «1 1,582,318) 3.1 3 
or 
s 
” 
19 
NATIONAL BANK OF NEW ZEALAND, LIMITED : 
REGISTERED 1872. : 
¢ 
Year To Reserve, Carried : 
Ended Dividend Etc. Forward Is 
i March 31 % £ £ 1s 
———— CP iTAL —~  § Market 1927 14° 29,550 175,769 1 
Subscribed Paid-up Callable Reserved Value 4 om a one . 
£ £ £ £ f£ 1930 12° 23,900 174,171 - 
6,000,000 2,000,000 4,000,000 6,000,000 1,800,000 ol 7 sae — 
1933 4¢ 64,000 114,742 
. er § Per Sh 1934 4 A 106,416 
Per Share Per Share Per Share Per Share os “Se a 1935 4° 44,000 115,366 
he ne 1936 4* 24,000 113,959 
£7 10s. £2 10s. £5 £7 10s. £2% 1937 4* 24,000 112,797 
* Free of tax. 
ri or sigsocncepnsuhinetahystniinaeiaseialatilanaali 
iz! LIABILITIES ASSETS 
io TS ae - . wane —— - = 1g en a aay a - 
3. 1} , | Total || Cash in | Bills and 
1S) : | a , an : : _ | Bills anc 
§” \& a is 2 = | Deposit | = || Liabili- || Hand,at) . | = | | Remit- | < Landed | ¢ 
& | Capital| & | Un- | € | § |_ Bills S | | § || tiesor || Bankers,| 1 § Bills | § | : . is 
GH fol sane | § |v S| nous |S |avatv,| $ | cand, | S|) Ass |'anaac'| S| tert) S| Die |S | nero | § | Proper, § 
> |¢| serves ts | Profits = 2 etc. 5 | Accounts | £ Calland | § | 5 | counted | 3 ! and Ad- 8 | Furniture rs 
Z| | a | | & | = | | | \ || Short | ™ re /™ | vances | ™ 
4 | i { | i i Notice | ' ' ees ee ee ee aed 
T | Ee ee ee ER f a 
1927 |56 4,000,000/21 -4) 345,319)1 -8)1,058,710) 5-7/2,013,963) 10-8) 11,283,317/60-3)|18,701,309 || 1,395,377) 7-5)1,970,57410-5, 952,599) 5-1) 13,883,503\74-2) 499,256 = 2:7 
1928 |56)4,000,000/21 -3) 335,572/1-7 1,173,482) 6-2)1,384,647) 7-3 12,088,015/63- 5||18,981,716 2,078,387 10-9)2,129,749 11-2) 975,792) 5-1) 13,225,63669-8, 572,152 30 
1929 |58/4,000,000/21 «3 $26,154/1-7/1,297,385| 6-9/2,618,830 13-9) 10,567,01 56-2||18,809,388 |1,648,009| 8- 2,229,749) 11 -9) 1,260,622) 6-7| 13,065,099/69-4) 605,909 3:2 
1930 |59)4,000,000 20-8) 294,171/1-5)1,115,974) 5-8)1,638,755) 8-6)12,165,675/63-3//19,214,575 1,634,157) 8-5)2,450,253|12-7/1,054,118, 5-5) 13,425,135}69-9) 650,912 | 3-4 
1931 |59)4,000,000,22-3 248,457/1-4 940,476) 5-2)1,062,541) 5:9)11,657,303/65-0) 17,908,777, 1-973,108116 <a ou 64114°1 568,056) 3 “S| 653,215 3-7 
1932 |57/4,000,000/21 -5) 202,294)1-1) 961,152) 5-2/1,080,808, 5-8)12,314,328/66- 4 18,558,582 )|2,270,044|12-2/2,612,247/14-1) 403,328) 2 641,033 34 
1933 |56 4,000,000|19-8) 154,742/0-8'1,019,477, 5-0/1,287,043, 6-4)13,767,817/68-0 |20,229,079 |2,621,056|13- B-oen,s00)11 8 373,928) 1- 631,788 =| 31 
1934 |56|4,000,000 18-0) 146,416/0-7 1,111,225, 5-0'1,313,405) 5-9|15,595,886)70- 4 22,166,932) 1,426,034) 6-4|2,505,648)11 -3) $23,302 I 630,128 28 
1935 56 3,500,000) 18-7) 185, *8| 151,763 0-8)1, 368,853 7-3)13,554,859)72- 4|| 18,730,841 | 2,669,327|14-3|4,194,477/22-3, 427,580) 2 629,124 34 
1936 |57/3,500,000' 18-5) 153,959/0-8! 99,821/ 0-5/1,559,812 8-2)18,658,182/72-0} 18,968,774 /3,307,418,17- 1007,211/14-2} $40,220) 1 624,890 | 33 
1937 |58 3,500,000 18-5! 152,79710°8' ..._ |... 11,488,645! 7-9/13,751,541'72-8 118,892,983 |2,365,944/12-513,396,851/17-7) 454,483) 2 _ 621,507 | 33 
+ Includes New Zealand Government Treasury Bills. 
QUEENSLAND NATIONAL BANK, LIMITED 
INCORPORATED 1872 
Year Net To Reserve, Carried 
panes 8 Dividend =. — 
APITAL —, Market Value = vo 5 
Subscribed Paid-up Callable Reserved Sept. 30, 1937 — ae = a R072 
£ £ i 1929 202,385 10° 30,000 6,059 
1,750,000 1,750,000 Nil Nil 1,443,750 1930 194,956 9* 25,000 18,515 
1931 132,292 . 20,000 1107 
Per Share Per Share Per Share Per Share Per Share — on ie — bay 
£5 £5 Nil Nil £4t 1934 67,411 4° 19,095 
Interminable inscribed deposit stock, £2,750,842. 1935 69,692 4° ss 
on aa ie ~ 20381 
74,820 4 nee 2, 
* Free of Queensland Income Tax and no deduction will be made in respect of 
Federal Income Tax payable by the Bank. 
LIABILITIES ASSETS 
Ss 
Year £ A Cash 
ended | = " | Miscel- | = | Denceit | 2 at Call sim 3 ¢ 
ital Un- laneous = Cash in | + = < scounts, Premises | § 
June 30 gs Re- & divided & Credits, § » and 3S Hand & —. g Invest- Advances, & a 0 
Zz serves | & | Profits | § | Rebate, | § | Current | 7 and at Noti ments and Bills | © | Sundries | 5 
~ a etc. & | Accounts | & Bankers £ _" é £ in Transit | ¢& = 































£ £ "4 £ mite ele ae ee £ 

1927... | 99 | 5,448,834/36-8| 51,351| 0-3] 712,405 58-1 SB oe ; 4 ; | 597,948) 3°6 
1928... | 102 | 5,626,627|37-2| 52,421| 0-3] 431,621 39-6 ieee as soneees 25) tear? © -3| 526,279) 3°5 
1929... 102 5,656,669 36-5 49, 0-3 407,581 60-6 1598. 240 10-3 135,000 0-9 2'017,008 13- “4 524,849 3-4 
1930... | 102 | 5,681,669|38-5|  53,515| 0-4] 348°219 s8-7 senaeeiitcal Lakeesl oval cnicoarls: -g| s27.173| 3 
1931... | 102 | 5,701,669|39-3 0-3| 437, 57:4 1,993,391/13-7} 80,000] 0-6] 1,650,390/11- -7| 524,925) 3°) 
meee | OS | Sameaeee a O-4) 282, 57-3 1,789,827|12-6| 60,000] 0-4] 2,600,319) 18:- 8) 551,571) 1) 
ee) SS) eee 0-4) 302,531 56-8 1,613,937|11-6]  25,000| 0-2) 2'502'885|18- +1] 549,259) 4") 
ae.) Si ee 0-4) 289,042 57:7 1,762,006|12-8|  25,000| 0-2) 2'146,388|15- -4} 546,989) 4° 
noes... | 50 | Scene’! 0-4) 305,362 59:4 1,865,689|13-1| 15,000] 0-1| 2'376,561/16- -| $47,273) 3° 
1936... | 101 | 5,360,842)37-2 0-4) 349,041 60-0 1'404,236| 9-7| 13,000] 0-1| 2'295/409115- ‘sl 547,542 
eee tna tieeteaoee 0-4|__356 61-2 1,665,177}11-2! 15,000] 0-1] 2'206,614)14- “2 
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THE UNION BANK OF AUSTRALIA, LIMITED 
ESTABLISHED 1837 
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Year Net To Reserve, Carried 
Ended Profit Dividend Etc. Forward 
Ca Market "008 { i f s 
pn CASE AL, ammommnmmmnmccmenmninn, Mtl AGB ont tcc ctesees 627,611 15 (a) 100,000 95,513 
Siecribed —«-~Paid-up Callable Reserved Value —.... 627,426 15 (a) 100,000 97/939 
‘ F £ £ £ 1928 638, iS tet aoe 404 
: a) 25,000 86,336 
12,000,000 4,000,000 Nil 8,000,000 5,900,000 124 (a) 25,000 86,992 
’ 7 (a) bai 90,010 
Per Share, Sia . ani 
P ; % ’ 
Per Share Per Share Per Shave er Share Sept. 30, 1937 5 (a) 104/032 
fs £5 Nil £10 £78 5 (a) 111,031 
5 (a) 126,016 
54 (a) 146,864 
(a) Free of tax. 
—— | or 
LIABILITIES ASSETS 
Rie t - daeveviapapentis 
3 oy Total Cash in | Money | Remit- | 
Cine } o < ut a Liabili - | at Call | |; | - tances | a ; 
cs Ley Paidup || un- | 8 & | Bilis | § — & || ties or Hand | 2 | and | €| tavest.|  landDrafts| & | om ik 
w& ge] Capital | 5 | givided | Y | Notes Payable, Cc t Assets S | Short | 6 | *Bves S lin Transit,; O | ° S 
Se 2a and ¥ | Profits | & a ete. 5 oe ie Bankers, | ¥ Notice | § ments 4 | Discounts) § | maises & 
ah | | Reserves & | a Pw ecounts Ew a - < in Sa | a and | & 4 
Fail | jj “ransit | | London | | Advances| 
a g f é £ é ft Te 
1926 | 197) 7,760,000 17°3 ssho1s 0-8 1+7 3,608,443 8-2/32,038,237/72-0)|44,536,938|| 6,711,087 15-111,070,000/2-4 2.201000! 4-9]34164,079 76-7 396,17810-9 
1927 | 196 7,750,000)17-0 360,439; 0-8 1-3/4 378,574) 9-6)/32,545,478/71 -3||45,626,575|| 6,992,846/15-3 550,000) 1 + 2!2,217,075 4-9\35,477,902,'77-7| 388,752/0- 
1928 | 207) 8,850,000|18-8| 399,404) 0-8 1+2|3,343,909) 7 -1|33,978,582|72-2||47,144,289)| 7,388,787|15-7| 760,000) -6)2,863,062| 6-0|35,745,165|75-9| 387,275)0-8 
1929 | 216) 8,850,000)18-0 386,336) 0-8 1-2/3,507,051) 7-2/35,644 72-8) |48,967,466)| 6,373,144) 13-0) 1,060,000/2 -2/2,223,199 4-+5)38,925,378)79-5 385,745'0-8 
1930 | 218) 8,850,000/19-0 336,992) 0-7 1-3)|2,386,052) 5-1/34,584 73°9) 6,973,304)14- iy 1-3)2,353,800| 5-0\36,459,905|78-0| 384,1610-8 
1931 | 220) 8,850,000/20-0} 170,010) 0-4 1+2/1,451,091| 3-3/33,184,413/75-1 ,995,603)18- 1 440,000)1-0 2,407,597 $-4|32,973,829)74-6 382,52610-9 
1932 | 210 8,850,000)18-9} 170,964) 0-4 1-+0)1,457,276) 3-1/35,844 76-6 22-6) 425,000}0-9)2,399,019} 5-1 33,026,426)70-6 380,845'0-8 
1933 | 212) 8,850,000)19-3) 220,523) 0-5 1-1} 985,735) 2-2/35,215,930/76-9 18-1} 400,000)0-9)2,442,71 5: 3|34,263,700 74-9} 379,107/0-8 
1934 | 212) 8,850,000)18-0) 224,032) 0-5 1+ 1)1,045,432) 2-1/38,448,449178-3 '347||10,082,451|20-5| $25,000/0-7/2,442,060| 5-0|35,892,527|73-0, 377,309)0-8 
1934* | 212) 8,850,000\19-0) 211,031) 0-5 0-6| 760,429| 1-6|36,460,479\78-3 2, 18-9} 330,000\0-7\2,806,942| 6-1)34,256,882'73-5| 376,386\0-8 
1935¢ | 212) 8,850,000/20-3 226,016} 0-5 0-1/1,116,666) 2-6/33,429 76 - 5) | 43,674,387 4,680,475)10°7| 330,00010-8 4,786,251 11-0/33,503,075 76-6 374,486\0-9 
1936+ | 225! 8,850,000!19-8' 266,864' 0-6 .-« '1,197,913' 2-7134,410,690'76-9!/44,733,034|! 4,936,576111-0' 340,000'0-8!4,626,586'10-3'34,463,294'77-1! 366,5780-8 
* Six months ended August 31, 1934. t Year ended August 31. 


THE COMMERCIAL BANKING COMPANY OF SYDNEY, LIMITED 
ESTABLISHED 1834 


INCORPORATED IN NEw SoutH WALES WITH LIMITED LIABILITY 
1927. Absorbed Bank of Victoria Limited 





































































To Reserve, Carried 
Year ended Net Profit Dividend ms Saumen 
¢ a. aI, a < c % L F 
Ss : ai — . s épnadecsiecs 556-705 10 150,000 60184 
Subscribed Paid-up Callable Reserved ES Sevaruntta 653,243 10 175,000 65,215 
; a ah oe 55,195 10 5,000 1,508 
. - 025 4 es. o12 i 4 a o12  iengesentes 637,619 10 150,000 85,226 
anew ee , ran 1931 Sassen 441,816 si ies 124,228 
Per Share Per Share Per Share Per Share i Seen : —— ee 
£25 £12 10s. Nil £12 10s. 1985 ............ 263,987 5 25,000 121,340 
WE saescscesann 298,227 6 25,000 110,226 
sf Pc aig EO > does I eciiane __ 342,041 6} 25,000 119,232 
e LIABILITIES | 1 ASSETS 
Si 3g, ——__—___ Wea ea ons —_—__—_—_—————|| Total | ne rererr nee ten enreann te erent Blcanta = * 
oe Ley Capital | 2 | we. | ZI | 3] Bills | 2 | Deposit) | — I Hiand, at | < | Cashat} 2 | |Advances, 2 | Build | 2 
£5 38) fe | S Mivided) S /Notes| S | ceua.| S| Current |S | Assets |i shat aus-| S| Cain | 2 | ments |S |&Remit:| 2 | Sune | 2 
oe eee | eek eee 
EE pee ORES oe eit ee en” a aS ae 1a a eae 
Se oo eo Oe EN Ts GS PR es es Pe ee 
1927... | 438'8,560,413/13-6) 437,002) 0-7 2,520,179) 4-0|51,239,268)81 -7||62,771,239 11,188,140)17 -8}1,640,000 2-6) 6,353,071 10-1 42,165,358)67 -2/1,424,670, 2-3 
1928... | 456/8,689,013/13-8 477,166) 0-8 2,149,049) 3-0/51,824,699/82-3)/63,154,171)| 9,181,947|14-5! 885,000) “4 9,371,852|14-8|42,358,228 67 -1)1,357,144) 2-2 
1929... | 465/8,814,012)13-4) 483,459) 0-7 2,104,183) 3-2/54,420,876|82-7/\65,836, 9,216,291 /14-0)1,360,000) 2-1) 9,250,256)14- 144,666 ,649/67 -8 1,343,464) 2-0 
1930... | 4648,939,012)14-8| 472,177] 0-8 1,488,019] 2-5/49,402,323/81 -9/}60,315,544)| 8,616,716 14-3/1,335,000 .-3 6,106,620/10- 1)42,910,912)71 -2/1,346,296) 2-2 
1931... | 435/9,039,012/16-6| 313,786, 0-6) 1 971,105) 1-8144,014,106/81 -0)|54,351,877)| 8,098,750)14-9| 700,000} 1-3 6,569,119)12- 1/37,665, 288,69 3)1,318,720) 2-4 
1982... | 437'9,039,012!16-5| 235,921| 0-4 1,158,934) 2-1/44,466,426/81 -0 54,914,108) 6,200,023) 11-4) 1,035,000 a 9,688,833) 17 -7/36,512,162\66-6)1,318,090) 2-4 
1933...  436'9,039,012/16- 3! 238,048) 0-4 1,043,988] 1-9|45,071,545/81 -4/|55,406,386| 6,935,157|12-5)1,140,000| 2-1) 9,477,799/17- 1 36,560,040/66-0)|1,293,390| 2-3 
1934... | 434/9,039,012)15-3! 237, 0-4 1,240,483] 2-1/48,629,115/82-2 59,160,199) 8.677.281|14-7| 960,000) 1-6 10,294,059/17-4 37,959, 169)64 - 2\1,269,690| 2-1 
1935... | 431 9,099,012/15-2! 239,815] 0-4 1,173,911] 2-0|49,191,296/82 - 4||59,657,737 | 7,892,626|13-2)1,150,000 19 9,850,759|16- 539,516,539/66-3)1,247,813| 2-1 
1936... 429 9,039,012/15-0) 252,397] 0-4 ... |12121,006| 1-9]49,777,559182-7|60,203,643|| 7,410,342|12-3]1,085,000 1-8) 9,959,699|16-6/40,516,812)67 -4/1,231,789) 2-1 
1987... | 435}0,099,012)14-0) 285,097] 0-4 . |1,198,743] 1-9/53,854,165 83-7|\64,390,675||10,208, 15-9}1,370,000} 2-1)10,858,026|16 -9}40,744,670/63-2)1,209,641) 1-9 
(4) CANADIAN BANKS 
CANADIAN BANKS WITH OFFICES IN LONDON 
] 
& & g g - g 3 é 
. Hand 2 . me 
2i\sa| Capital |. = s ~ S Total ’ 3 « = | Discounts |+ = 
Year || 3 ona 3 Notes | © Deposits | © Assets or |; Money at |S | Invest- | ¢= pete S= 
a z E Reserves 3 oe er 3 Liabilities — ee — “9 Advances *“ 
— 
| Notice | | 
| £ oe £ £ £ S? 4 £ 
1900 4 95) 6,679,100) 21-8 | 2,448,500) 8-0 17,584,600) 52-6 || 30,544,200} 4,567,900) 14-9 2,099,600 6-9! 23,488,000|77-0 
1905 | 4) 254 9,541,500} 16-2 | 4,221,500! 7-2 | 40,706,900) 69-2 58,981,200|| 18,677,200| 31-8 | 4,814,500 8-2; 34,721,100/58-8 
1910 | 5 | 590 13,122,300} 12-1 | 6,670,700| 6-7 | 83,600,500} 72-4 || 107,995,700) 42,605,600| 39-5 | 9,799,100; 9-1) 54,269,400)50-3 
1915 | 7 | 1,473 23,730,164) 12-3 |19,034,445| 6-3 | 145,911,275) 75-8 || 192,384,515|| 64,458,514) 33-5 | 14,516,943) 7-5 103,977,449|52-4 
1920 | 8 | 2,653| 36,524,247| 7-5 |35,302,963| 7-2 | 386,047,299] 79-1 || 487,330,996) | 149,427,464) 30-5 | 78,768,170| 15-2 | 242,618,337|49-8 
a 5 | 2,466] 40,223,662) 8-2 |26,194,912| 5-3 | 397,786,877] 80-7 || 493,059,087 ||162,919,668| 33-0 | 80,431,781) 16-3 | 221,202,443/44-9 
5 | 2,505) 41,185,858) 7-4 26,385,035} 4-7 | 450,992,247) 81-2 || 554,038,983/| 185,633,263) 33-5 86,622,130) 15-6 | 251,172,326)45-3 
me 5 | 2,583) 46,648,894) 7-7 |28,655,249| 4-7 | 479,968,383! 78-5 || 610,518,741 ||207,758,213| 33-9 | 88,159,967) 14-4 | 280,876,805/45-9 
= 5 | 2,855] 50,244,170] 8-5 |27,176,974| 4-6 | 460,794,286| 77-9 || 591,477,354/|185,319,528| 31-4 | 70,001,712) 11-8 | 299,788,584 50-4 
oa 5 | 2,800) 51,528,768] 9-4 |23,334,906| 4-2 | 434,987,223] 79-0 || 550,282,378)|155,264,111) 28-4 101,219,272) 18-4 | 261,641,613/47-5 
a 5 | 2,751) 51,528,768) 10-1 22,196,438) 4-3 | 411,644,587) 80-3 || 512,415,243)/126,421,723 24-7 111,403,912) 21-8 | 248,318,486)48-5 
1 33 1 5 2,674| 51,200,000) 10-4 |20,529,278| 4-2 | 399,146,897| 81-0 || 493,426,026)/122,917,642)| 24-9 127,887,292! 25-8 | 216,533,823)43-7 
on 5 | 2,594) 45,800,000] 9-4 |20,820,657| 4-3 | 399,016,758) 81-6 || 489,169,559)|120,468, 149) 24-6 |143,971,125| 29-4 | 198,829,782/40-7 
1936 5 | 2,397) 45,800,000] 9-2 |21,957,769| 4-4 | 398,855,136) 80-3 || 497,582,610}|119,708,935| 24-0 |158,885,316; 31-9 193,359,929/38-8 
1937 5 | 2,301| 45,800,000] 8-6 20,711,811) 3-9 | 445,530,611| 84-0 || 530,011,972/|116,596,693) 22-0 |203,334,521) 38-3 183,451,837|34-6 
5 | 2,270) 46,000,000] 8-3 |19,352,454| 3-5 | 467,434,773/ 84-6 || 552,154,973||127,932,917 saris pearnens 42-0 | 164,046,776)29-7 





Dollars converted to sterling at $5 to the £. 
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BANK OF MONTREAL 


EsTaBLISHED 1817 


Acquired Exchange Bank of Yarmouth, 1903 
Acquired People’s Bank of Halifax, 1905 
Acquired Ontario Bank, 1906 

Acquired People’s Bank of New Brunswick, 1907 


4 

-——j——— OAPI A 
Subscribed Paid-up Callable Reserve 

Liability 

$ $ $ $ 
36,000,000 36,000,000 32,400,000 
Per Share Per Share Per Share Per Share 
$100 $100 in $90 


Acquired Bank of British North America, October, 1913 
Acquired Merchants’ Bank of Canada, March, 1929 
Acquired Molsons Bank, January, 1925 





Year Net To Reserve 

Ended Profits Dividend Ete, ” pared 

Oct. 31 $ % $ o_ 
1926 4,978,123 14 619,167 767 4 
1927 5,299,888 14 1,724,167 ed 
1928 5,847,327 14 1,100,000 713.790 
1929 7,070,892 4 2,335,965 735 $80 
1930 6,519,032 14 1,311,439° 947047 
1931 5,386,380 12 910,000 1,103 497 
1932 4,663,101 1 557,671 1'248 886 
1933 4,005,154 8h 608,559 1,585,451 
1934 4,105,024 8 1,000,655 1;309'891 
1935 3,005,213 8 as 1,935,033 
1936 3,181,501 8 1,200,000 1,036,535 


* Including $51,460 premiums on new stock, carried to reserve. 


(Dollars converted to sterling at rate of $5 to £1.) 
Sse 




























Z LIABILITIES : | ASSETS 
Bo ie | oe 
3 Balances | | Total 
ze g a al =| Dueto | 5 | Deposit = | Liabili- Cashin | |; nee 2 2 a 
5 E “ Capital |§ | Un- | § 5 | Other | § a & | tiesor || Hand S Short & | tnvest- | § | Discounts ¢ Pre- ir 
o< |S | and Re 5 | divided}; Y | Notes |O | Banks |o | Assets || and Due| & r oC 7 5 and O | Mises | § 
“ o | serves | § | Profits; 5 5 in || Current | § | by % | Notice in | ments | lAdvances| ¥ |. amd |¢ 
s | 2 2 & | Canada, | | Accounts | a || Agencies | & £USA| Ba | a aj Sundries 
| etc. | on. | 
- - - ge eae Cae Re ee ek 
ee en ts ee ee oe ee oe ee eee re ae eee ee |? Te 
1926 614 11,966,680|8-0) 367,980 0-2 8,334,888 5-6 4,321,421/2-9 124,835,502 83-3 149, abe, 471)|26,732, 226 17-8 28,499,33119-0 anreee 17-4 62,467,365 41-8 6,003,066)4-0 
1927 (620 11'966,680 7-6 442,165 0-2 8,653,260 5-5) 3,944,662 2-5 131,815,788 84-1| 156,822,555||31, 149,028 19-9 29,999,254! 19- 124,509,793 15-6 65,263,675 41-6 5,960, 80513-8 
1928 626 12,166,680'7-0 332,071 0-3 8,528,928 4-9 5,339,807)|3- 1/147,270,037 84- -8|'173,637,523 (32, 772,922 18-8 31,614,796 18-2 26,185,165 15-1/76,468,178 44-06, 596, ,462)3-8 
1929 658 14,019,504 7-6) 502,115 0-2 8,678,700 4-7,13,270,402/7 - 2 146,670,410 80-2) / 183,141,131 '34,141,104 18-6 35,866,830) 19-6 28,302, 872 15-4,78,628,538 43-0 6,201,787)3-4 
1930 \675 14,800,000/9-0) 474,198 0-3.7,694,629 4-7| 5,296,057 3° 2,136,255,045 82-8) | 164,519,929) |31,075,406 18-9 19,097,894 11-6 24,516,759 14-8 83,599, 766 50-9 6,230 1043-8 
1931 |648 14,800,000 9-4) 434,254 0-3 6,733,589 4-3) 5,196,649 3-3 130,215,049 82-7 187/379, 541| 26,601,844 16-9 9,077,651! 5-8 43,525,885 27-6|72, 383,649 46- 0 5,790,512)3-7 
1932_'656 14,800,000 9-9, 460,319 0-3 7,028,714 4-7) 4,521,464'3-0)122,911 ,999 82-1// 149,722,496 ao ,014,534 17-4) 5,181,587) 3-5 45,900,524 30-6 67, 248, 732 44-9 5,377,11913:6 
1932* 605 14, 800,000 9- -6 432,191,0-3 6,829,594'4-4) 4,629,547|3-0 127,150, '923 82-7 153,833,255 \29, 438,346 19-1) 5,045,765) 3-3 53,469,591 34- 760, 586, 254 39-4 5,293, 9993-4 
1933t 574'14,800,000.9-6 463,418 0-3 6,763,962 4-4! 4,742,582/3- 1(126,939, 220 82-6 |153,707,182|/ 26,216,650 17-1| 8,782,290) 5-7'63,496,457 41 +3 50,377,053 32-8 4,824,732 3: 
1934} 569 14, 800,000 9- 8 507,762 ( '0-3.7,051,175/4-6 14,360,582 9-4/115,102,117/75-9)| 151,821, 636 26, 534,601,17-5) 8,106,700) 5-3 63, 608, 141 41-9 48,695,408 32-1 4,876,786 3-2 
1935$/545, 14,800,000 '9- 3) 533,018 0- 3 5,991,826 3- 8 3,962,934 '2- 5/133, 266, 796 84:1 ‘158, 554, 574} | 29,646,023 18- ?| 4,654,195; 2-9 72,374,744 45-7/46,892,262 29-6 4,987,350 3-1 
1936} 525. 15,000,000 9- 3, 353,230 '0-2'5,549,994 3- 4 3,532,543:2- 2,136,580,633 84-9//161,016, 400) | 25,818,208 16-1) 6,714, ‘031! 4+2 88,762,279, 55> 1'34,828,202'21 -6 4,893,680 3-0 





* Six months ended October 31 


t Year ended October 31 


BANK OF NOVA SCOTIA 


ESTABLISHED 1832 


1913.—Absorbed Bank of New Brunswick 





1914.—Absorbed Metropolitan Bank 


1919.—Absorbed Bank of Ottawa 


























Year Net To Reserve, Carried 
Ended Profit Dividend Etc. Forward 
renee CAIEEAL, en Dec. 31 £ %, £ f 
Scents wens -up Callable Reserved a Rapp AO Ee — - \ pee ~ 841 
$ Beer A ERR” ecconanssiniense , 9, 95,841 
12,000,000 12,000,000 Nil 12,000,000 | P92B seseeeeeeneenee oa 004 ? ap — 
| 507,129 16 326,090 106,986 
Per Share Per Share Per Share Per Share coneee 14 > tern 
$100 $100 Nil $100 407,180 12} 95,400 127,425 
370,066 12 73,000 136,491 
| 366,835 12 73,000 142,326 
385,337 12 79,000 160,663 
(Dollars converted to sterling at rate of $5 to £1) 
LIABILITIES ASSETS 
e I 
Bien g Rea 
ended | 8 g ; < ee < | Due to | = | Deposit | + = 3 s | Estate, | 
Dec. 31/8 = Cuted § a. = ai § Other | 3 of § § | Invest. | & | Discounts 8 Pre- | & 
zm a a Profits = _—— Banks, Current - ments | 9 and a is 
& < £ etc. <. | Accounts s 2 5 Advances 2 Sum- - 
F SCM ee we ae pera a | dries | 
Rk 8 ee ee eRe ees ee a 
1926... | 303)5,900,000/12- 0) 212,273/0-4'2,996,231\6- 1|2,159,365) 4-4/38,076,448.77-1 12-4 9,135,409)38- 9) 2,930,142 5°9 
1927... | 309/6,000,000)11-5| 176,007 3'3,038,033)5-8 2,433,642 4-7 40,699,714|77-7 15+1 20,854,399) 39: 8/2,825,051)5°5 
1928... Fe--- 7) 263,222\0-5|3,219,611|5-8 2,920,354) 5-2/43,497,426 77-8 16-6 22'169,103,39-7/3,051,1905°6 
1929... 327/6,000,000 10-9] 373,671/0-7)3,240,453'5-9 2,886,672, 5-3'42,347.479177-2| 16-4 "596, 467) 44 -8|2,885,7255°3 
1930... | 335|7,200,000/13-7) 203,015/0- 4|2,793,4695-3,2,418,197, 4-6 40,008,451 |76-0 14:5 ”174,023)44-0,2,849, 4895" 
1931... | 324/7,200,000/13-7} 208,367 4|2,540,566 4-8 1,860,965, 3-5/40,689,392 77-6 6-9 ” 420,028146- 5|3,357,7346"4 
1932... | 322|7;200,000|13-6) 200,592|0-4/2\215,802 4-2'2,740,514) 5-2|40,625,915 76-6 5-8 032,556|41 -6 3,395, 1096°6 
1933... | 317|7,200,000/13-3) 200,221 |0-4|2,300,209)4-2/2,764,449| 5: 1|41,598,472 77-0 41 als - 8 3,535,666 6°5 
1934... | 310|7,200,000/13-0| 208,641/0-4 2464 4404-4 3;802,970 6-9/42,349,707/75-3 5-1 '911,143/35- 5 3,958,5076'0 
1935... | 303|7,200,000 12-4) 214,738 0- 4/1,942,879 3-4)2,164,943, 3-7\46,242,018 80- 1||57,764,578 2-9 '967,147|34- 513,198,0055°5 
1936... | 303!7,200,000/12-1) _233,067/0- 4|1,883,182/3-2'2373,292) 4-0147,702.31280-3|'59,391.853|| 9.982'015 16- 5-7 132290132 2/3,343,4285:6 
eee 
THE CANADIAN BANK OF COMMERCE 
INcoRPoRATED 1867 in OaNapva wits Liwirep LIABILITY 
Head office, Toronto, Canada. 
seinen c Year Net To Reserve, Carried 
— " rd = ; ‘ 
APITAL————————_, Market Ended Profit Dividend Ete. Forward 
‘ . Nov. § ° r S 
Subscribed Paid-up Callable Reserves Price a” ae 7 é 325 1 3 20a boo 263,198 
BED itsideabiedens ‘81! 494,765 292,58 
$ $ $ $ Per Share, REI saidudabadential 320/959° 13 396'038 62,538 
nk ER a <a IR ena 953 936 re 
30,000,000 30,000,000 Nil 20,000,000 Sept. 30, Sama, seecroretenees eetiae . i eee 106.100 
; : So a ome es eae sis re ne oe ee’ , . : : ’ 110,072 
Per Share Per Share Per Share Per Share 1937 19325 pesaatc 2d e55,a8s i 190,121 1 108, 38 
Soi: AEE aon. lS oa ee oe, Ot a ee ’ ’ . 132. 
$100 $100 Nil $100 £34 1984 seerenenenoany aves 8 yon 135,797 
eee eee eens , ’ 
BE Si.ssciesstccesd 677,806 8 200,522 i. = 
SIDI si icsiccanscves 581,825 8 91,801 ! 
(Converted at par of exchange.) 


* Includes profit and loss balance of the Standard Bank of Canale. 

t Includes {1,022,180 received as premiums on new shares issu 

+t Includes ZA, 505 premium on new issue. % 
Continued on past 
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DISTRICT 
BANK 


LIMITED 







EVERY FACILITY FOR 
BRITISH, COLONIAL, AND 
FOREIGN BANKING BUSINESS 








PRINCIPAL LONDON OFFICE 
75, Cornhill, E.C.3 









DEPARTMENT 









FOREIGN 
13, Spring Gardens, Manchester, 2 
76, Cornhill, London, E.C. 3 

2, Castle Street, Liverpool, 2 








Head Office : 
Spring Gardens, Manchester, 2 







Member of the London Bankers’ Clearing House 











$= 
STANDARD LIFE 


ASSURANCE COMPANY 


La] 
AD Office * 3 GEORGE STREET - EDINBURGH 
“MW QUEEN VICTORIA STREET €-C-e + He PALA ALR SeWe 


a 


THE ECONOMIST 


Lecoetemte! 35 


Established 
1833 


NATIONAL. 
PROVINCIAL 
BANK 


LIMITED 


BRANCHES THROUGHOUT 
ENGLAND AND WALES 


Banking Business of Every Description 


HEAD OFFICE : 
15 Bishopsgate, London, E.C.2 


Affiliated Banks : 
Coutts & Co. Grindlay & Co., Lid. 



















arlins 
Bank 


Limited 


oO 





WORLD- WIDE 
FACILITIES 


oO 


Total Assets over £105,000,000 


London Office: 
68 LOMBARD STREET, E.C.3 


Head Office : 
WATER ST., LIVERPOOL 2 
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THE CANADIAN BANK OF COMME RCE—Continued from page 34 




































































|g LIABILITIES | ASSETS 
3° | s | ———————————x»x_— ens Total ; 
es s|~ ; Ligation Cath be | in . ; Real ~~ 
He wo : 3 ¢ <| Due to | + | Deposit | ¢ | aig Call q = Dis 3 | pl 
4 5). | Capital & Undi- = ‘ E Other § and & ante — ala and 8 Invest- & counts | § Estate, | ; 
S2 | 3 and 3 — 3 Notes ~| Banks, | © | Current Due by | & Short 5 ments 5 and S Pre ‘ 
WZ | Ss Reserves & | fits 2 2 etc & | Accounts B Agents a. | Loans | & & | Advances s a ; 
7 7 7 Oe ee ee ee 7 7 ne oe Sundries |* 
l | ee si | | 7 ‘ , . . f 2 
352) 8, 219, 178) 7-8] 428,556 0-4 5,927,959 5-6) 6,852,823) 6-5 83, obo, 980/79°7) 105, sho, 496) | 16,750,612 15°9) 16,038,606) 15°2)16,074,381/15°3| 49,790,577 
1927 372 8,219, 2178 7 3 458,001 0-4 5,859,184.5-1| 8,534,766 7-4 91 1,732,192) 79°9) 114,803,321 ||21,105,947 18°5|17,684,412)15°4)16,784,927)14°6|52.746 ‘040 173.664 3206.5 
1928 | 588/10,201,398 . 6) 248,984 0-2 7,453,374 4-9/15,937,026 10-3 119,176, 194) 78 0) 153.016, 976 126, 305, 338 17°2 27; 971,950)18°3 19, 155,792|12°5|70,591 ,600)46"1 8902254 
1929 |795\12,245,758| 7-5) 341,873 0-2.7,197,131 4-4/23,958,784 14-5 120, 891,894/73°4)| 164,635,440 27, 639, 8 5 16°8 32) 884, 326 20°0 15, 780, 455)\ 9°6 76, 331,630) 46-3 1199929 . 
1930 |782|12.328,768| 8-7) 353,543 0-2 5,994,748 4-2)13,408,881| 9-5 109,102,609'77°4)/141, 188,549) 25,915,886 18°3! 128, 364, 806) 18°7 18,278, 427 12°9,60, 532,443 42: 9 100960877 ; 
1931 |749)12,328,7 9-4) 296,542 0-2 5,414,943 4-1 7,993,475) 6-1 105,634,509 80° 2) 131,668,237 (23, 105, 430 17°5)17, 736 '442|13°5 26,792,089)20° 3)56, $69,031 43°0/7,465,245 + 
1932§|735' 12,000,000) 10-0) 255,687 0-2 4,501,472 3-7| 6,314,740 5:2 96,991,126) 80°9)| 120,063,025) /20,906,336 17° 4/14,211,681/11°9}27,691,520'23°1'49 936,974 /41°5)7,316 SMe, 
1933 §)691) 10,000,000 8-7) 254,420/0-7 4,688,961 4-1} 7,494,377, 6-5, 92,401, 442/80°5| 114,839, 200)| 118,347,285 16°0/12, 214, 567)10" 30,670 '675|26°7/46, 127, 395 40-217'479. 780. 
1934 § 636 10,000,000 8-7) 256,700/0-2 5,194,592 4-5) 3,953 314) 3:4 95,658, 196 83°2 Heyes 802 118, 510,088 16°1/11, 579, 562)}10°1 32,699,693) 28-4 44,688,560 38°8 7'584 5005 | 
1935 § 599 10,000,000 8-0; 254,040/0-2 5,345,815 4°2| 3,429,759, 2- -7 106,877,688 84°9) 125,907,302) 21, 537,925 171 7,174, 486 5°7/43,729, 133}34°8/44,930,804 35-818 334 95464 
1936 § 593:10,000,000/ 7-9 264,003/0-2 4,911,950 3-9} 3,809 973) 3-0 108,561,654 85 *0!'127,547,580!'23,805,970 18°7/10, 428, 277| 8°2\44,459,026)34-9\40,167,974 31-4 8688'333 64 
§ Figures for these years are converted at rate of $5 to £1. 
THE DOMINION BANK 
EsTaBLisHED 1871 
Net To Reserve 
Profit Dividend a 
i ions 1 255 277 8 ; $ 
; : c it. kesiensedpesaes ,259, 411,020 032. 555 
Subscribed Paid-up Callable S. ccdnimmernatcle 1,328,496 13 1,460,527 — 
< £ : — eocnhemnalents cannes ue 476,326 272987 
CT ae es a: | EMR ,522, 1,531,315* 374, 
7,000,000 7,000,000 Nil BU icacccdimesacta 1,409,747 13 434/048+ “ain 
asst shedgudards 1,983,287 12 461,297 465.209 
BEE \udiasenb abuts 1,179,931 11 $14,367 310.77 
Per Share Per Share Per Share Raa 1,139,202 10 314,631 ‘han 
$100 $100 Nil ” gpahenrastic 1,151,561 10 345,762 541.143 
_, ee 1,130,053 10 378,497 592.499 
Be :* ationtach suse 1,153,527 10 377,249 668,977 
Reserve fund, $7,000,000 * Includes $996,030 premiums on new stock issue. 
¢t Includes $3,970 premiums on new stock issue. 
(Dollars converted to sterling at rate of $5 to £1) 
re  ———SS Seer —— 
ls LIABILITIES | ASSETS 
= an 
elit TTL ha Lo ee ) a 
inded| = ; < o | Mistel- | .; | penosit | ai | eee Same | = ~ Dis- | & | ingsand| . 
Dec. | & | Capital | & | Undi- | § laneous | = v— ¢ or Hand | § | Loans ° Rete E iSund 2 
31 S and S | vided 5 Notes § Credits, | 5 . and 5 | Assets and 5 on § Invest g cones | o lincluding 0 
- | Reserves!) & | Profits! 5 | Rebate, | & Current | s. || at S Call | eT & and 5 Deposit 5 
$ 2 2 2 aoa 2 | Accounts | Bank | & Aa & | Advances} 3 | i Note! & 
i} Issue | 
. j — 
i: £ | ask £ Ee: £ ae ot | ¢ gf. fy 
1926 | 118 2,606,000 10-2) 254,618) 1-0/1,491,115| 5-8/1,438,323) 5-6)19,772,116)77 + 4)/25,556,172)|4,920,232/19-3/2,494,784) 9-8)4,587,853) 17 -9)11,546,370/45- 22,006,933, 7-8 
1927 | 120/2,800,000) 9-9) 72,526) 0-3)1,568,963) 5-4/2,103,678) 7-4/21,751,384 77 -0)|28,296,§ 551 5,330,417 18- 9/4,314,907/15- 3)4,309,947)15-2 12,132, $77) 42-8)2,208,403) 7-8 
1928 | 120/2,800,000) 9-2) 103,134) 0-3)1,641,447| 5-4/2,548,331| &-3)23,468,117/76-8) 30,561,029 6,452,067/21 - 1/4,564,015) 14-9)4,540,926) 14- 912, 784,087 41 -8)2,219,934) 73 
1929 | 145)3,198,412/10- “4 131,532) 0-4/1,538,062| 5-0/1,997,938| €-5/23,970,317|77 - 7) 30,836,261 |/5,370,557/17-4/4,21€,081/13-7 3,968,237 12-9/15,021,575' 48-7'2,259,809 7:3 
1930 | 145 3,200,000 11-3) 144, ‘958 0-5|1,315,443) 4-6)1,797,888) 6-3/21,886,481/77°3 '28,344, 770 5,092, 814/17: 9/3, 551, 750 12- 54,334 ,705) 15+ 3)13,269,135)47-2 1,996,366 70 
1931 | 145|3,200,000/12-0 135,231 0-5)1,252,461| 4-7) 897,505) 3-4/21,089,819 79> 4) 26,575,016)|4,205,535) 15-8/2,839, 016'10- ‘7/5 '270, 735) 19-8) 12,622,968 47 - 51,636,762 6:2 
1932 | 135)3,200,000}13-0| 97,340) 0-4/1,166,446) 4-7) 907,493) 3-7/19,212,129 78-2\|24 ,583,408)/4 '248, 277|17-3\1 303, 882| 7-3 5,996,652 24- 4/10, 975. 447 44-7 1,559,150 63 
1933 | 135)2,800,000)11-5) 122,183) 0-5)/1,252,249) 5-2 945,751 3-9}19,114,326 78-9)|24'234,509 3,285,373 13-6/1,613, 159, 6: 7 6,813,007 |28- 1/10,954,710.45- 2, 1,568,259 64 
1934 = 2,800, 000/111 143,344) 0-6/1,336,724) 5-3/1,227,525 4-91 19,653,832 78: 1//25, 161,425)/4, 352,863 17-4/2,018, 965, 8- 016, 863, 521/27 - 3) 10,198,975/40- 41,727,100) 69 
1935 ai ,800,000) 10-4 153,637 0-€)1,180,446) 4-4) 874,844 3-2/31,815,896 81-4 (26, $24,761 4.981, 192/18- 62,107, 6€5| 7- 9 7,903, 216)29- 4) 9,724,105)36-2 2,108, 583) 7-9 
1936 32'2, 800,000 10-1! 168,957! 0-6/1,114,140! 4-0' 656,434' 2-4/23,051,746'82-91'27 791.277 '§, 257, 907/18: 93,038,058 10-9! 10307780 37-1! 7,314,673/26-4 1,872 859 6-7 








ROYAL BANK OF CANADA 
Incorporated in 1869 as Merchants’ Bank of Halifax. Name changed in 1901 


























Absorbed Union Bank of Halifax, 1910 Absorbed Northern Crown Bank, 1918 
Absorbed Traders Bank of Canada, 1912 Absorbed Union Bank of Canada, 1925 
Y Carried 
Absorbed Quebec Bank, October, 1916 Ended Prot pwiteng TORING: at 
Nov. 30 £ 
1926 186,000 281,935 
1927 197,000 361,966 
(—reeeneenenemmeemnceeerennenernecnerecmeneae CARO AS, 1928 226,000 — 
Authorised Paid- Calla eserved 1929 242,000 
7 ™ - - 1930 108,000 821,356 
$ $ $ $ 1931 240,000 — 
50,000,000 35,000,000 N 1932 800,000 ’ 
il 35,000,000 1838 aeoee 2672 
003 
Per Share Per Share Per Share Per Share 1935 oo7's8e $21,911 
$100 $100 Nil $100 1936 279,795 382,759 
ae 
: LIABILITIES 
So ——_—_— 
is & ; Dis _ 
| Capital | | Undi- | | Miscel- | & ae 
s iscel = 
3=\s| and |S] vided |S| Notes § iamanms § & Liat 
~ 6 | Reserves 2 Profits £ S| Credits | 5 Ad- 8 eel! | 
Zz oe oe vances | & | ors, &e. | 








a ae 






















£ sf £ £ | i 

dd ed -4| 455,818/0-3/7,126,347/4-6|12,665,033\8- £ £ 4s-5|100919957 
1928+/878)12,000,000)6-5| 541. -317,389,927\4-0115,483,37918- fea‘sao 3 Ore eo8s2 48-0| 12499358)6° 
ieee o1siia oun o00l?-@| Saeanele-siy/sonaeels uiecr ee 075,555/13 “9196 703,477\51-5|191626597¢ 
1930 |913/14,000,000/7-9| 924,830/0-5|7,506,699 4 -2|15,846,360)9- 405,001|12 100239146) 56-7/192195157 8 
1931 890 14,000,000)8 - 2)1,031,356/0 -6/6,497,657/3 -8|15,442,740)9- 959,003) 9 92,182,363 |54°1 11680877 es 
1932 |877|14,000,000/9- 2|1,041,021/0-7/5,959,754/3-9| 9,630,561/\6- por 9748772757: “gla, 434,262) 

1933 |877|14,000,000/9-9) 373,391)0-3/5,824,964|4-1, 6,598,356\4- een ; 99,002, 392)51-5|8,523, + 
1934 |784)11,000,000|7-7| 416,721/0-3/5,815,276)4-1| 6,130,022\4- aoa © re 090'624|48- -6s492,3886 
1935 |749|11,000,000'7-3) 441,361 /0-3/5,910,838/4-0) 5,978,106)4- 2, -1)88, 343}46-818,025,0805'4 
1936 |724)11,000,000)6-8| 461,912 250,845|3-9| 5,919.72513- 409,276) 6 885, ; 2950 
1937 pa 2) 522,759/0-3)5,893,188)3 -3| 7,453,488)4- ; s 49 








ee tee eee et 
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ward 


$ 
132,555 
20,524 
172,287 
74,543 
44,219 
165,209 
10,773 
135,344 
41,143 
92,499 
168,977 


id; ) 
and) J 


iding| ¥ 
rosit | 5 
Note | & 
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5,933 7-8 
8,403) 7-8 
9,934) 7:3 
9,809) 7-3 
5,366, 7-0 
3,762) 6:2 
150) 63 
3,259 64 
7,100) 6-9 
3,583) 7.9 
2 859 6-7 
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(5) INDIAN BANKS 


INDIAN BANKS WITH OFFICES IN LONDON 
OE nD 


















































Z ¢ g wets 2 

o~ g ital — = 4 T ] and, = ~ : % 

Z/t4 Capi Ss Ss . Sx ona Money at |‘S= | Invest- | ‘$5 Discounts sz 

yer |G|og| and | .ci@ | Notes | 233 | Deposits |. || Assctsor | ‘Calend |cZ| monte |ree| . and | oa 
IZ é Reserves 3 4 5 Liabilities Short = 8 ° 5 Advances | 4 

Notice 
saa 
£ £ £ | £ £ ee | £ | 
1390... | 5 | 50} 4,347,200) 12-1) 1,241,000) 3-4 | 17,964,400) 50-0) 36,003,400)| 4,321,200] 12-0} 2,930,500, 8-1) 27,541,300) 76-5 
1900... | 5 | 54 3,186,800} 10-5; 699,800) 2-3 18,084,800) 58-5|| 30,207,600)| 4,704,900) 15-5 2,794,600) 9-3) 22'147.300) 72-5 
1905... | 4 63) 3,735,100) 10-6; 639,100) 1-8 23,473,900) 66-5 35,268,500 6,507,100) 18-4) 3,119,500} 8-8 23'634°900| 69-6 
1910... | 5 87; 6,100,000} 12-9) 515,600) 1-1 34,547,000 72-9) 47,339,600; 8,312,300) 17-6) 4,139,400 8-7] 32,101 :200) 67-8 
1915.../5 | 91 7,323,485; 11-1) 1,085,514) 1-6 48,782,482) 73-8) 66,017,462)! 12,512,987) 18-9 8,002,065; 12-1) 42,085,918) 63- 6 
1920... | 4 94) 14,171,476) 8-9) 2,995,124) 1-9 | 118,352,583) 74-1|| 159,492,420)| 28,521,284) 17-9 10,424,084 6-5) 108,740,228) 68-0 
1926... | 4 | 109 15,665,000 11-5) 2,424,847| 1-8 | 102,987,832) 75-7)|| 135,837,427)|| 20,018,291) 14-7 39,554,406 29-1) 68,514,158) 50-5 
1927... | 4 | 110) 15,770,000) 11-6 2,218,870] 1-8 99,421,137) 73-0|) 136,121,504); 12,722,522, 9-3 36,496,821 26-8) 76,954,934 56-5 
1928... | 4 | 113| 15,875,000} 11-9) 1,977,396] 1-5 | 97,756,492) 73-4|| 133,222,009) 14,267,964| 10-7| 35,275,577) 26-5) 75,669,243) 56-8 
1929... | 4 | 113) 15,980,000) 12-4) 2,351,788) 1-8 95,286,461) 74-0) 128,696,924) 13,485,072) 10-5} 33,001,599 25:6) 74 758,105) 58-1 
1930... | 4 | 113) 16,030,000) 13-3) 2,184,761; 1-8 91,250,356 75-6 120,695,667 | 14,444,621) 12-0) 36,683,818 30°4| 62,450,479) 51-8 
1931... | 4 | 109) 13,780,000) 12-2) 2,139,984) 1-9 83,246,489) 73-8}| 112,789,023)| 12,225,970) 10-8) 35,545,820 31-5) 59,248,666) 52-5 
1932... | 4 | 108) 13,825,000) 11-5) 2,056,662; 1-7 _ 92,788,140) 70-1 120,564,299); 16,499,083| 13-7) 42,023,461) 34-9 55,816,505) 46-4 
1933... | 4 | 106) 13,825,000) 11-5) 1,460,811) 1-2 94,123,318) 78-4)| 120,691,066 | 19,982,509) 16-6} 45,400,997 37-6 49,200,923) 40-8 
1934... | 4 | 106} 13,825,000} 11-2) 2,006,743) 1-6 94,676,009) 76-6)| 123,617,836 14,840,777) 12-0} 46,081 291) 37-4 56,670,306) 45-9 
1935... | 4 | 106) 13,825,000) 11-3) 1,844,564) 1-5 | 96,085,622) 78-5)| 122,536,137|| 13,096,416) 10-7) 49,184, 472) 40-1 54,863,374, 44-8 
1936... | 4 | 108} 13,825,000) 10-6) 1,863,797) 1-4 | 100,658,797; 77-1 130,610,032, 14,964,604) 11-5) 53, 128,363 40-7 56,000,860) 49- 5 
IMPERIAL BANK OF INDIA 
LIABILITIES ASSETS 
35) Capital | & = €| Total | e = = = | pills. = € 
&:, and | 8] Deposits | 8 | Sundries| 8 | Liabilities || Cash o), See EE toes | 8 ee | 8 en S| ontin | 5 
=| Reserves | § 2 2 or Assets | 3 — 5 S 26 S Semel S = 
Bs pe | Oe Qe Qa On a a 
|. Rs. Rs. Rs. | ae Rs. Rs. Rs. 

1932, 10,80,00,000|12- 4 75,43,30,390/86 -685,09,553) 1 -0| 87,08,39,943 90,06.99,755126- 1) 32, aa csaiee-o 6:61,90,287 | 7-6] 19,01,54,638/21 -8| 1,96,67,321|2-2) 86,54,570/1-0 
1933) 10,35,00,000}1 1 -8| 80,36,88,012'87 - 1/89,16,596/1 -0| 92,30,04,608 || 18,59,75,841/20-2| 47,02,96,327|51-0| 4,16,07,999| 4-5) 15,29,47,893|16-3| 2,03,08,442] 2-2, 1,14.73,499)1-2 
1934) 10,97,50,000|1 1 -7| 81,00, 14,616)87 -2/93,47,907/1 -0| 92,91.12,524 || 18,97,37,908|20-4| 41/55,69.581/44-7| 5,83,04.399 | 6-3] 15,59,39,760|16-8| 2,59,32,373|2-8| '90.38,037|1-0 
1935| 11,10,00,000|12- 2) 79,09, 16,810|87 -0/66,69,478)0-7| 90,835.86, 19,42, 28,01 2/21 +4) 46,87,72,819|51 -6| 3,69,82.412| 4-1] 14,87,64,501|16-4|3,00,37,513|3-3| 66,99,074/0-7 
1996 11,12,50,000}12-3] 78,79,50,117|87 -0/66,15,749|0-7| 90,58,15,866 || 7,83,96,368| 8-7) 52,58,57,749|58-1| 5,72,99,554| 6-3) 16,24,12,672)17-9| 4,78,80,868|5-3| 1,16,86,589|1 -3 
1937] 11,12,50,000]11 -71 83 14,98,484/87- Da. 7 sinus 20,61,40,698/21 -8| 40,65,93,097|42-8| 5,23,92,492| 5-5| 20,30,02,290/21 - 4] 4,64,67,288/4-9| 1,43,06,180] 1-1 


———__—_—_——— eee —— 


CHARTERED BANK OF INDIA, AUSTRALIA, AND CHINA 
INCORPORATED 1853 













Dividend To Reserve, Carried 
Net Profit and Bonus etc. Forward 

ITAL Market Year £ % £ £ 
Subscribed Paid-up Callable Reserved Value ET ia as snceemnate 778,576 20}* 165,000 215,354 
Sept. 30, 1937 utes saatiiocitinlis 724,039 204° 125,000 206,893 
£ £ £ £ £ 627,263 204 40,000 ! 86,656 

: 661,598 20 ,00( 90, 
3,000,000 3,000,000 Nil 3,000,000 8,100,000 634343 20h 30,000 187597 
381,787 14 Ss 149,384 
454,499 14 he ienaee 
PerShare  PerShare —_—PPer Share Per Share Per Share cecoee 7 seen 171305 
£5 £5 Nil £5 £13} 498,643 14 75,000 181,038 
496,682 14 75,000 182,720 


+ Of which 7% free of tax. 


































3 LIABILITIES ASSETS 
Yor 18 iin 
Ended i ; Accep- : ve and 
Dec, (Capital | Un- | 3 tances, | In- a Bills =z Dis & Sundries,| & 
ai fs 32d _| § | aividea! 8 | Notes Bills | 8} c vest- |S] of |S} cunts | SO including) 3 
6 — Profits | ’ % | Payable, ¥ ments | & Ex- is -_ § Cover for) 4 
z & | a & Rebate, oj 2 change 2 ans & “Accep- | @ 
| etc. tances 
mqpeepisisiidiag ain Mee. 3 
§ ooo! f Z Dla lal 
*2/2,207,356/3-3 413,311|21 -6|*17,392,620|26 - 1/20,172,752 30 -2/ 4,032,199) 6-1 
*1/1,984,334/3-1 3,670,279)21 -2|*19,761,881 |30 5|20,670,405 32-2) 5,968,554) 9-3 
+0/1,749,125)2- 764,637|22-6|*14,816,216|24 -3/22,947,901 |37-6) 4,101,420) 6-7 
*0}2,105,222)3-4 13,521,919/22-2|*14,619,601 |23 -9|24, 182,091 |39-6 3,612,481| 5-9 
+ 1/1,909,534)3- ,838,039/25 -2|*1 1,036,567 |20 - 1/21,027,232|38- 4) 2,939,463) 5-4 
*7/1,965,159/3 «7 3,811,086|26-0} *8,348,725|15-7/22,601,512/42-5) 2,742,421) 5-2 
*7)1,894,552)3- 950,839|30 -6|*1 1,798,524 |20- 1|17,739,881 |30 - 2) 2,803,484) 4-8 
*7)1,356,821)2- 32-2] *7,495,210)12-5}18,575,704 |30 -8| 2,693,056) 4-5 
*8)1,851,106)3- 5-6/2 . 4-7 
*8)1,685,152/2-7 “0 . 4-2 
*7!1,609, 2242 +5 5-6 





* Includes Treasury Bills. 


THE EASTERN BANK, LIMITED 
REGISTERED 1909 





To Reserve, Carried 
RE 8 ag ss gga ee M Net oe “e - re at 
Reserve Liability arket Year ° 

Subscribed Paid-up of Shareholders Value te ea ee 120,538 9 30,000 38,441 
Sept. 30, 1937 a 121.911 9 30,000 40,351 

20 . 1928 mene = 8 gage 4a 
ve acces a penee 1,575,000 ieee e604 9 25,000 49/685 
1931 119,607 6 75,000 34,292 

Per 1932 121,944 6 55,000 41,236 
— Per Share Per Share Per Share oa rere ts —— 6 40000 51'767 
“ £s £65x ee 6 55,000 62.153 

| a dt 131,866 6 50,000 74,018 


Continued on page 38 
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THE EASTERN BANK, LTD.—Continued from page 37. 










































































me ee es ne ne ee, Se eRe, | Ee a 
ie LIABILITIES i ASSETS 
Year | $! } j ; | Bills | 7 . | a ~~ P } “a at n so en 
Ended |2 2! Capital | = | Un |g | Payable “ | : | Depestte | = = Hand i 8 | invest | § | Bills § | = g ls | fi: 
c.31/E8) and @ | a5 4/8] (inclu- | aneous) & | and | ‘ * wsis t ig 
—e 50| Re- | < | divided +4 ice 5 | Credits.| 2 | Current | o Assets | jaan © | ments | © oy | z gas o | 7 1$ 
* | serves | 2 | Profits |# | Accept-| £ | etc. | & | Aoneente | & || i andin | & & & 1 Q zie) a is 
| = | 1 | "ances) | ™ | es Sk eS lat : 
. aa | ak cal el atl ile iadh onl os ashaid 55-7 10, sali 517)|1 ood ian 7|3,085,978/28.- 611,626, hosslis. 12,921 eet ae. 
1926 ... | 11 1,380,000/12-8) 118,441) 1-1)1,459,463) 13-5 1,825,5 1 | - } ’ 2'1,336 9 
1927 ... | 11 |, 400,000) 11-8} 120,351 1-0/1,621,513 13- 7/2,458, 220)20-9} 6,201,584/52- 6) il, |1,770,848)15- 0|3,521 1075)29- 8 1,709,355 14- 5/3, 267,525/27-7, 1'se2'sae ia 
1928 ... | 12 |1,425,000)12-3) 124 "40/1 -1|17408,332 12-1/2,473,992, ‘21- 3) 6, 170,098 53- iin; 601 "392 12- 83,722, 247/32 1)1,605,919)13- 8)3,609,821131 - Ml 180,419 19.9 
1929 ... | as '1,450,000 12-9, 127,991|1- 1)1,477,478)13-2|1,959,804)17- 4) 6 6,223,523)55- 4|/11,238 7961, 272, 491/11 -3|2,851,330)25 - 4) 1,688,427) 15 -0)3,993,521/35-5|1'433 9» 128 
1930 .. 1,480, 000) 14-0) 124,685 1-2'1,789,414/16- 9)1,603,973) 15- 2) 5, "576 819/52: 7 1/10, 574, 891)/1,260,932)11-9)3,161 '022/30- +0) 1,587,637|15- “0/2, /878,263/25-3)1 1,887,037 17.8 
1931 .. 12 1,480,000 115-2) 139,292) 1 - 4/1,246,163)12-8)1,2 56,001) 12-9) 5,605, 915|57-7| 9,727,371) \, ‘322. 414)13- 6 3,285, 156/33 -7/1,350,527|13 +9! 2,624,477/27-0 1 144,797 11. 
1932 ... 1/500,000/15-4) 126,236/1-3/1'304,85513-4| 804,600) 8-3) 6,007,095/61-6| 9,742,786 |1,335,467)|13- 7|4,361,430/44-8) 695,751) 7-1 1,983,392'20. -4) 1,966,746 14.9 
1933 ... | i2 1,500,000)15-6, 136,761|1-4)1,226,928) 12-7 1,153,368)12- 0! 5,604,674/58-3)| 9,621,731 |/1,257,570)13- 14,581 878 47-6) 605,335) 6-3)1,805,322'18. *8)1,371 S16/14-2 
1934 ... | 12 1,500,000|14-0. 151,767) 1-4 998,555) 9- 3)1,595,689)14- -9| 6,450, 187|60- 4/1 10 896, 198)/1, 165,011/10- 9|5,637, 647/52-6| 652,668) 6-1/2,195,829 20. *6/1,045,043 9:8 
1935 ... | 12 |1,500,000/14-1, 147,153/1-4| 982,000) 9-2)1209,960 11-3) 6,799,954/64- 0) 10,639,067 || 1,202,691)11 -3)5,649,321/53-1| 514,337 4+8}2,268,705,21-4/1,004,013 9.4 
1936 ... | 12 |1,500,000/12-6) 164, ‘0181 4) 949,834) 8-0'1,519,332)12-7) 7,771,800165-3''11,904, 984!1; 123,248) 9-4'6,122,064'51-5) 949,896 8-0'2,756,907/23- 1) 952,869 ) 80 
THE MERCANTILE BANK OF INDIA, LIMITED 
REGISTERED 1892 
Absorbed the Bank of Mauritius, Limited, as from January 1, 1916 
Absorbed the Bank of Calcutta, Limited, as from March 31, 1906 
To Reserve, 
2 Premises, 
. ension Fund, Carri 
ot ana ne Se aeer e Net Profit Dividend etc, —— 
Subscribed Paid-up Callable Reserved Year £ % £ f 
OT BRIG icc £750,000 £375,000 £187,500 £187,500 RGN: dnndeseneverescses 250,782 16 85,000 160,667 
: Se’ “Scbddsrcemsiumoede 257,180 16 85,000 164,846 
Per Share ...... £25 £12 10s, £6 5s. £6 5s. BED sencdccpechsacesce 250,201 16 85,000 162,047 
I ad ga te a 257,459 16 85,000 166,506 
OD SND Sociswies £750,000 £375,000 £187,500 £187,500 ST. scniakeedinmabanke 213,340 16 45,000 166,845 
SB ae eee 152,081 12 25,000* 167,927 
Per Share ...... £25 £12 10s. £6 5s. £6 5s. SE. Sévadthacnsetrdneve 179,809 12 50,000 171,736 
SD « datpeabbubbabbedies 161,697 12 35,000 172,433 
“C” Shares ......... £1,500,000 £300,000 eee vos OR 173,398 12 47,000 172.831 
SUE. aibheeunpntipaces 174,266 12 47,000 237,097 
Per Share ...... £5 £5 wee avs BD ac ss 181,732 12 57,000 235,829 
* Premises and Pension Fund only. £450,000 was transferred from Reserve 
Fund to Inner Reserves, 
ig | LIABILITIES | | aoe 
cz = | sities it ieee tinea terete eerie pnapeneanmenstnginensen 
Seige i . ; Total l ; | | Buildings 
SZ \& a 2 th teens bt i ee s Deposit | = | Liabili- Cashin | | < | Dis- cc. and |g 
= | a | Capital | € | unai- | =| Notes | Ey | @ | Sameows | CG apes = tiesor || Hand,at| § ‘ § | counts & | Sundries,) ¢ 
S&S i= !] and - ; | in & | Accept-| © | Credits, | © and & | ot © | Invest- | & | ™ & | 8 
$2 } i) vided |U/ -.. v : Vv 7 0 . io Assets || Bankers | O Y and O | including! 9 
2s - | Re | ® | Profits! & Circu- | | | ances |, Re ~ | Current | = and a4 a ments s | Ad- | |Cover ferl & 
“A ;2 y 2 ronts | © | lat ~ <£ bate, | | Accounts | & Pre : | 2 | 2 
z | Serves |e G, | Aton | 6 |o a Se Cai & | | & | vances | & | Accept- | a 
| | e | | ances 
PAS RE EI a £ £ | eee ee ee 
1926 | 24 | 2,435,000)12-9) 244,667|1-3) 217,491 1-2) 253,8151-3| 691,760, 3-7) 14,957,987,79-6)| 18,800,720 2,811,850 14- 9) 6,739,545 35-9) 8,301,712'44-2) 947,613) 5-0 
1927 | 24 | 2,470,000|13-4| 248,846 1-3, 234,536)1-3| 188,3171-0) 803,001) 4-3) 14,442,526.78-7|| 18,387,226|| 2,049,256/11- 1 6,038,557|32-8) 9,485,046 51-6, 814,387 4-4 
1928 | 25 2,500,000 13-2) 246,047 1-3) 228,271 1-2) 300,160)1-6/2,221,678)11 7) 13,493,253/71-0)}| 18,989,409]/ 2,089,454/11-0) 4,937,400) 26-0) 10,696,296 56-3) 1,266,259 6-7 
1929 | 25 | 2,530,000/14-2) 250,506) 1-4) 246,566) 1-3, 247,024/1-4)1,905,194/10- | 12,678,126)71-0)| 17,857,416|| 2,152,479)12- “0 4,753,553! 26 -6| 9,740,386 54-6) 1,210,998 6:8 
1930 25 | 2,550,000/14-4, 250,846 1-4) 275,227)1-6, 149,109}0-8) 439,173 2-5) 13,979,269'79-3)| 17,643,624 seas east: 1) 5,719,963)32-4| 8,024,795 45-5) 1,232,054) 7-0 
1931 | 24 | 2,100,000/14-3) 220,427\1-5) 174,825)1-2  122,724:0-8 829,768) 5-7) 11,220,537/76-5)| 14,668,281|| 1,458,044) 9 9 5,493,214/37-+4) 6,678,393/45-6 1,038,630 mA 
1932 24 | 2,125,000)13-1) 234,736)1-4 162,110)1-0 187,688 1 - 2, 467,207) 2-9) 13,034,943/80-4)| 16,211,689 2'141,647)/13- 2) 5,889,815)36-4) 7,092,734)43-7) 1,087,493, 6°) 
1933 | 22 | 2,125,000 13-9) 235,432)1-5 103,990\0-7) 125 1340-8 416,638) 2-7) 12,285,678 80-4|| 15,291,862)| 1,957,613)12-8) 6,005, 762! 37° 2} 6,360,098) 41-5) 968,389, 63 
1934 | 22 | 2,125,000 13-6, 235,831)1-4) 155,637/0-9) 214,212 1-3|1,025,383, 6-1) 12,974,356 77-7|| 16,730,419 1,760,773) 10: 5) 6,145,590/36 36-8] 7,768,370)46-4) 1,055,686, 6-0 
1935 | 23 | 2,125,000)12-4) 237,097)1-4| 160,412/0-9) 171 ,383) 1-0; 549,656) 3-2) 13,916,615/81-1]| 17,160,163)| 2,024,631/11-8 6,972 /528}40- 6) 7,306 200! 42-6) 856,304 5:7 
1936 23 | 2,125,000/11-5) 235,829)1-3) 254,573)1-4' 268, 957 1-5 909,044! 4-9) M4, (675,061, '79-4!| 18, 468, 464 1 /847, 224) 10- 1| 7,026,236 38 0 8.641 ,026146- 7 953,978) 9:2 5:2 





NATIONAL BANK OF INDIA, LIMITED 
ESTABLISHED 1863 




















































































To Reserve, Carried 
Net Profit Dividend etc, Forward 
FP earn ETAT Market Lend a, doe a 955/401 
Subscribed Paid-up Callable Reserved Value 1927 ae 541 "099 20° 120'000 276,500 
£ £ £ f £ TES = se aeeererereesvees . wn : av; os 3 
4,000,000 2,000,000 2,000,000 Nil 6,560,000 eae stosntwoesiecttan —_ = —_ ph pe 
SEED cieddcenseacces”, SED 2u* 80,000 278,791 
_— an eS Se . 470,019 20 70,000 om 
Per Share Per Share PerShare = PerShare —_—Sept. 30), 1937 Ean .costonesecvovennee [a = oe. 310790 
£25 Ors O0s. ii ots. Na 441 | ipaenccemmemiee 18 100,000 250,100 
— partecesen c+. 457,569 18 100,000 247,660 
SOR Nisirednserchinihac .. 456,286 18 100,000 243,955 
j ak? seiciincileiahias ire te ei ee a 0 a 
| LIABILITIES ASSETS 
} ti 
= CE nn ee Buildings; 
, ios Pe Pa ee + Sie | | 
Year |<) . oe ; | i ss | ut | . | Cash in . | and ls 
ended | &) Capital Z| yp. | 2 | Loans | 2 | Deposit) = | ‘lesen || Hand, at) ¢ | | 21 ping | Z| Dis | ¢ |Sundtienlg 
Dec. 31 | 5 e | and | 5 divided 5 Accept | § and & Cc ~ t & |i aon med Bankers, | 38 Invest- | & | Bills 2 counts, 5 jincluding} 5 
(Zz) Re- | « | profits! & | ances | «| Bills | F = = aes at Call, | = ments | = = = Loans, | , | Cover r 
| serves | = | +3) | & | Payable | 2 | c | s and in = 5 | Exe ange} 2 etc. | 2 for |g 
| | het | Comets 7 ™ i} Transit | es | Accept: 
ie. a ie | = ances 
inal ndenteitmagsemanitines, tnd ennansthtenstnseeneenstenspestesieste en ra 7 
| | 8 £ s £ 1 £ 1 £ | £ | A 
1926... | 29 |4,850,000 12-2) 575,401. '1-5| 998,625/2- 411,286,504) 3+2/31,973,704|80-7, ise,6t8,294| 4 4,767,587|12-1|15,317,572138-6! 6,220,791/15-7/11,878,142 90-0 1,434,14236 
1927... | 29 |4,900,000)11 -8) 596,500 1-4/1,091,118/2-6/1,247,043) 3-0/33,635,120/81 -21/41,489781|| 4°530.708110. -9|13,266,910|31-9) 7,926,463) 19+ 1) 14,134,259 34-2)1,631,441 3° 
1928... | 29 |4,950,000|11-9 607,329}1- 4) 953,448/2-3/1,040,331| 2- “$134,088, z90/81- 9 41,639,338) $/333;628112. 8|12,851,293|30-9| 7,768,527) 18-6|14,224,563/34- 2 1,461,127 
1929... | 29 |5,000,000)13-0| $88,462/1-5) 650,127)1-7) ‘813,116) 2-1/31, 38,519,027|| 4,914,509|12-8|11,874,797|30-8| 7,450,326) 19-4|13,083,753)33-9|1, 195,642." 
1930... | 29 |5,000,000/13-3| 558,791/1-5) 491;788|1-3| 763,679) 2-0)30, '37,674,730)| 4,555,756|12- 1/13,964,794)37-1| §,783,508]15-3|12,312,477|32-7|1,058,1952°¢ 
1931... | 29 |4,200,000|11-9| 548,810/1-5| 193.249/0-5/2,517.489| 7-127 -0\|35,263,577|| 3/819,462110. 8 12,956,364|36-7| 5,632,313|16-0)12,012,719)34°1| 842,719". 
1932... | 29 |4,200,000!11-7] 529,007/1-5| 297'748/0-8| 745.896) 2-1/30 “935,888,793 4,590,666|12-8|13,821,377|38-5| 5'896.887|16- 4|10,609,336|29-6 967.5272 
1933... | 29 |4,200,000)11-8) 499,790]1-4) 382996)1-1] 760,818) 2- 129 “6 35, 479,912)| 4,672,944|13-2|15,374,148|43-4| 3,553,507|10-0|10,805,737|30-4)1,073,576 
1934... | 29 /4,200,000/12-2) $80,100]1-5| 351,156)1-0) 756,190) 2-2/28 1|/34,540,488)| 4,069,490]11 -8)14,631,944142-3 4,280,728 12-4) 10,515,597|30-5 1,042,729 
1935... | 29 |4,200,000|12-0| 527,668) 5) 408,110|1-2) 660,259) 1 -9/29'382'941/83- ‘4 '35,178,978)| 4,608,316|13- 1|14,810,267|42-1| 4,427,068) 12-5|10, 283,643|29-3| 1,049,684" 
1936..._| 29 |4,200,000'11 -8] 523,955!1-5|_330,83010-9' 645,844! 1-8130,027,681/84-01/35,728'310!| §,411/234115-2114'523,989140.6| 4'800-434113-5110,004,846|28-0) 978,81 
P. AND O. BANKING CORPORATION, LIMITED 
LIABILITIES ASSETS 
eset eteasiatactecltiri bites anlbnaaniati tii ia i A ee 
E es | | Accept-| Se | 
Bos | sen} | & | Current | & | Loans | = | 2mces | ws 7 lc ; | Loans as | i @ 
® | Capital | = "13 | 2 i¢ 4 | 2 ||. Total || Cashat | = | 3 < “ 
S.2| “a? & and ble | 5 | an z iabilits | | Bills iv- S| Pre | 3 
§ d ; paya Liabilities || Ba ‘ receiv § | Pre io 
wi | Reserves | § | Devos | 5 | iat | | Male |S |e || Pang |S | meawe- [6 | tase | S | Mati | & fadvances| S| bs | § 
Ls a a urities: Asse ; al ains' ® | 6 
ae | | & ee Collec- | & ts || in Hand ms Be & | Setnities! & 2 % 
tion oS 
| £ £ a cd £ Fes : £ a a. ee £ £ £ | £ | 0 1 
1932 | 2,774,160 19-3) 6,897,715 47-8) 4,073,158|28-3| 433,280, 0-3 || 14,386,537|| 2.374.536 J22-1) 188,377) 9 
| ! - ’ ’ ’ , . © 16: . . . . 3,789 22 | 
1954 | S7zaeoae-s| Cea soeleg gS me.9Z 22-6 467.010 0-3||13/628,737|| 1406 24]11-0) 2299, to4lo-d S004 70aK9-8 98.0 5:8) 2463,490 18-0) L882 
2,774, 1433, “O} 5,165, , ' ‘3 || 14,959,484 || 1,957,887/13- ; -3) 6.807. “ : . 4,907|18- 1 
1936 ayretoed 7,169,970 43-5| 5,916,250135-9| 438°818) 0-3 16,461,810|| 1/286:275| 7-7| 3'709,600122.5| Si4ae,765199-1| L,orsezalit.0] 8128466 19-0 1d 01 
aoe | S7re pene. ‘| 7958 4,475,000190-4 463,883) 0-3} / 14,713,867 || 1,487,355|10-1| 3,200,943/21-7| 4,561.751131-0! 11945,824/13-2 2'998,111/19 9) 11 0°1 
|“ one _ 0-3 |) 16,093,117 |) 1,196,957) 7-5) 3,426,311/21-4) 4,834,884|30-1| 2'335,824|14-5 3,637,239)22 ‘ el 








1937 


Sundries [| 
Per Cent. | 


6,818 12-4 
2,865/13.9 
0,419 19.9 
3,027 19.8 

7,087 17-8 
4,797 11.8 
6,746 14-4 
1,616:14-9 
5,043) 9.8 
4,013) 9.4 
2,869 y 89 
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UNION BANK 
OF AUSTRALIA 


LIMITED 
Established 1837 


CAPITAL AUTHORISED AND ISSUED - £12,000,000 
Paid up Capital - - £4,000,000 
Reserve Liability of Proprietors £8,000,000 





(Not capable of being called up £12,000,000 
except in the event of and for 
the purpose of the Bank being 
wound up.) 
Reserve Fund - - - - £3,250,000 
Special Currency Reserve - - 21,600,000 





DIRECTORS : 

Maj.-Gen. Sir JOHN H. DAVIDSON, K.C.M.G., C.B., D.S.O., Chairman. 
COLIN S. ANDERSON, Esq. ARTHUR TERENCE MAXWELL, Esq. 
HUGH D. FLOWER, E ROBERT C. NESBITT, E 
J. W. HELY-HUTCHINSON, Esq. The Hon, EDMUND W. PARKER 

Rt. Hon. LORD HILLINGDON The Rt. Hon. LORD STONEHAVEN, 
Sir MALCOLM HOGG P.C., G.C.M.G., D.S.O. 
ALFRED W. TURNBULL, Esq. 





HEAD OFFICE: 
71 Cornhill, London, E.C.3 


Manage :—F. H. McIntryreg Assistant Manager :—C. E. Murca 
Secralary :—C. R. Pearse 


BRANCHES THROUGHOUT AUSTRALIA AND NEW ZEALAND 

Drafts upon the Branches are issued by Head Office, ont ee be obtained 
from the Bank's ts throughout England, Scotland ‘and Ireland. 

Commercial and ular Letters of Credit and Travellers’ Cheques issued— 
available throughout the World. 

Telegraphic Remittances are also made. 

Bills on the Australian States and Dominion of New Zealand are purchased 
or sent for collection. 

Deposits are received at Head Office at rates of interest and for periods 
which may be ascertained on application. 
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SWISS BANK; 
CORPORATION 


(A COMPANY LIMITED BY SHARES, INCORPORATED IN SWITZERLAND) . 
1872 % 








} BASLE, ZURICH, ST. GALL, % 
} GENEVA, LAUSANNE, 
, LA CHAUX-DE-FONDS, & 
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| | Capital paid-up - S.Fcs.160,000,000| 
Reserves - -S.Fcs. 32,000,000) § 

| LONDON OFFICE - 99, GRESHAM STREET, E.C.2 . 
WEST END BRANCH : 11, REGENT STREET (waten.oo pace), S.W.1 
All descriptions of Banking and ; 

! Exchange Business Transacted. x 
2 Correspondents inall . . ; 

* Parts of the World ° ° ‘ 
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WESTMINSTER BANK 
THROUGH A CENTURY 


By Proressor T, E. GREGORY 
ASSISTED BY ANNETTE HENDERSON 


This is more than a domestic history. It is a cross- 
section of industrial England of the nineteenth 
century, an important book on the development 
of banking in general. In Professor Gregory’s 
handling of the subject, a precise knowledge of 
banking problems, an authoritative voice in the 
sphere of economics, and an obvious bent for 
accurate history, have combined to produce a 
remarkable volume which will rank as a standard 
text long after the centenary celebrations of the 
Bank are forgotten. The text is very fully docu- 
mented and copiously illustrated with collotype 
reproductions, four of which are in colour. The 
book is printed at the Curwen Press. 


IN TWO VOLUMES 
Royal 8vo (9}” x 6 is” ) Illustrated. Bound full buckram 
50s. net per set 


XFORD UNIVERSITY PRESS 
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$00 Branches in 
Australia 
New Zealand & 
Pacific Islands 


The Bank of New South Wales is the 
oldest and largest bank in Australasia. 
To business men with interests there, it 
offers the most complete and efficient 
banking service, providing every facility 
for traders and travellers. 


BANK OF 
NEW SOUTH WALES 


ESTABLISHED 1817 
Incorporated in New South Wales with Limited Liability 
AGGREGATE ASSETS, 30th Sept., 1936 - £115,150,000 


London Oiffices : 
29, Threadneedle Street, E.C.2. 47, Berkeley Square, W.1. 
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JOINT-STOCK BANKS OF ENGLAND AND WALES 


The profits for the half year ended August 31, 1937, after 
making provision for all contingencies, were £655,813. After 


ISSUE DEPARTMENT 


BANK OF ENGLAND 


© Rest” was £3,023,914. 


Returns for week ended Ocroser 6, 1937 


BANKING DEPARTMENT 





providing for a dividend of 6 per cent. less income tax, the 












































£ £ Yee ao sks ¥ f 
Notes Issued :— Government Debt ............ 11,015,100 Proprietors’ Capital ......... 14,553,000 | Government Securities ...... 106,533 
In Circulation ............+++ 491,833,760 | Other Government Securities 188,677,829 Rest .......-++-sssseeeeneeeeeeeees 3,094,720 | Other Securities :— i165 
In Banking Department 34,572,865 | Other Securities ..........--+- 297,162 Public Deposits*...........+++ 17,954,078 Discounts and 
BEE OAR . cnccsccscvesecceseces 9,909 Other its :— Advances... £10,837,347 
Bankers ...... £102,130,521 Securities ... £20,896,734 
Other Accants. {36,804,888 31,734,081 
, Amount of Fiduciary Issue 200,000,000 ————_ 138,935,409 | Notes..........000sesscessessssees 34,572,865 
Gold Coin and Bullion......... 326,406,625 Gold and Silver Coin ......... 1,897,096 
oe ee Qa ——. 
526,406,625 526,406,625 174,537,207 174,537,207 
* Including Exchequer, Savings Banks, Commissioners of National Debt, and Dividend Accounts. 
BARCLAYS BANK LIMITED 
i wi 
| BY LIABILITIES ASSETS 
ig] i 
Sa ee Dea iar sans. es ee ~~) Buildings 
Dec. 31 ;e} | | Accept- |; Deposit as Liabili- || Cash in = | Cash at ica me of | pe and i; 
““'!| S| Capital | §| ances | § and 2 ties or Hand = Call and | & | imvest- | & :, & § | Sundries, § 
| & | and | 0 and |! Current S || Assets and at | O Short 5 ments L | Discounts Advances | O | including | 9 
= | Reserves | 5 | Endorse- | & | Accounts S| || Bank, s Notice 5 3 5 S | Cover for) 5 
E '& | ments | & | (c) = | etc. (a) | & | * oe |  (b) ~ > P| Accept: | & 
ls ee ee | | ances 
| £ cm £ bad £ £ £ | £ | £ | £ | | £ | a 
1926 ... 1894 26,108,217/7-5/12,446,160!3-6/ 309,883,690 88-9) | 348,438,067 || 55,248,882/15-9) 21,284,818) 6-1/62,172,062) 17-8|36,617,279 10+ 5/155,454,795) 44 -6 17,660,231 51 
1927 ... (1945 26,108,217|7-3 12'830,669|3-6/318,373,472 89-1) |357,312,358) |59,635,277/ 16 -7| 26,041,049) 7-3)59,010,287| 16-5)32,518,234) 9-1 161,867,906 |45-3) 18,239,605 51 
1928 ... |1979, 26,108,217/6-8)24,874,317/6-5/335,081,222 86-7 ||386,063,756 60,914,638 15-8) 23,988,400) 6-2'63,906,320) 16-7/38,258,569| 9-9 168,620,475|43-7 30,375,354 7-9 
1929 ... 2032 26,108,217/6-8 21,991,928) 5-7/337,439,214/87-5 |385,539,359) 62,668,721/16-3/ 23,582,200) 6-1/60,010,605) 15-6|36,966,668| 9-6) 174,454,652! 45-2 /27,856,512 7-2 
1930 ... |2090) 26,108,217 6-7|12,710,524)3-3 349,273,283 90-0) 388,092,024 \63,109,418) 16-3) 22,316,100) 5-7)63,061,611) 16-3) 50,901,977/ 13-1) 169,672,248) 43 - 7 |19,030,670 4-9 
1931 ... 2080) 26,108,217|7-0) 10,796,794! 2-9|335,565,144/90- 1) | 372,470,155) 56,910,345) 15-3) 21,766,450) 5-8)63,257,960) 17-0) 40,791,393) 10-9) 172,197,631 | 46-3 |17,546,375)4-7 
1932 ... |2070) se ienzivie-3 6,279,470! 1 -5/381,846,610/92-2) 414,234,297] (62,344,879) 15-0 24,817,550) 6-0/94,048, 105) 22-7/66,289,257 | 16-0) 153,158,668) 37 -0 | 13,575,838 3-3 
1933 ... |2080) 26,108,217|6-3 7,191,741 1 *7|378,759,772|92 -0| |412,059,730) }62,249, 186) 15-1 21,383,300) 5-2|104849868) 25 - 5) 59,953,329) 14-5) 148,835,468) 36-1 | 14,788,579 3-6 
1934 ... |2091| 26,108,217|6-3) 7,205,554 | 1 -7|380,093,759 92-0) 413,407,530) |58,699,862) 14-2 25,837,900) 6-3)110463839| 26 -7)/47,572,778)11 -5|155,979,234|37 -7|14,853,917 3-6 
1935 ... |2116) 26,108,217 5-9) 7,857,821|1 “8 406, 782,270/92-9| 440,748,908, 65,904,917 14-8) 25,604,250) 5-8) 113134893) 25-7/60,695,872) 13-8) 160,549,222/36-4|15,459,154/3-5 
co .-. |2106) 26,108,217/5-6 9,266,151|/2-0)/429,538,416/92- 4) /464,912,784) |66,630,908) 14-3 26,318,800! 5-7| 116336895) 25-0) 59,248,252 12-7/179,655,011 38-6) 16,722,917 3-6 
une 30,) | j } 
1937 (2110, 26,108,217/5-6| 8,796,047 1 -9' 429,583,855 92-5 casei niellan tht tellentletnendl 5-6|114739115) 24-7) 43,604,135] 9-4/198,592,984|42-8 | 16,331,693 3-5 





(a) Includes balances with, and cheques in course of collection on, other banks in the United Kingdom. 


LIABILITIES 


(6) Includes investments in affiliations. 
in account with subsidiary banks. 


COUTTS AND COMPANY 














(c) Including balances 








ASSETS 

Year oo a — —_—_——_| Total Yn renege —— ie 
Ended = Ye : _ ie Fo s ee 
Dec. | Capital | & | = Deposit = ties or } Cash in . Cash at s = Disco s igf%efé cz 
31 and | | Accept- | 8 and § || Assets || Hand § | Caliana | & Invest- § a § gia: 0 
tee 1 t ances i. Current | 4 jj and at Short = ments da be Setre » 
= < Accounts | £& 1] Bank, etc. S Notice o 5 Advances ae 139 638) a 

a are oo o| * | : = Bees 
1926... | 60 41 2 ee Se ai t £ t £ | £ & 2 
6... | 1,600,000 | 8-4 | 265,272 | 1-4 | 17,119,599 | 90-2 || 18,984,871 |) 2,908,814 | 15-3 | 1,548,450 | 8-1 | 4,257,807 | 22-4 | 9,658,098 | 51-0 | 611,702 | 3° 
1927... | 2,000,000 | 10-4 | 270,456 | 1-4 | 16,996,453 88-2 ! 19,266,909 || 2,730,859 | 14-2 | 1,635,950 8:5 | 4,226,708 | 21-9 |10,030,936 | 52-1 | 642,456 | 3% 
1928... | 2,000,000 | 9-9 | 463,613 2-3 | 17,715,988 | 87-8 || 20,179,601 || 2,938,070 | 14-6 | 1,717,000 | 8-5 | 3,774,434 | 18.7 |10,914,484 | 54-0 | 835,613 | 42 
1929... | 2,000,000 | 9-0 | 400,020 | 1-8 19,801,165 | 89-2 || 22,201,185 || 3,098,242 | 14-0 | 2,103,050 9-5 | 3,787,454 | 17-0 |12,440,419 | 56-0 | 772,020 | 3° 
1930... | 2,000,000 | 9-1 | 534,018 | 2-4 | 19,487,171 | 88-5 22,021,189 || 2,951,895 | 13-4 | 3,525,920 | 16-0 | 3,758,115 | 17-2 |10,871,741 | 49-3 | 913,518 | +! 
1931... | 2,000,000 | 10-2 | 497,316 | 2-5 | 17,030,426 | 87-3 || 19,527,742 || 2,445,055 | 12-5 | 2,213,000 | 11-3 | 3,901,796 | 20-0 |10,091,075 | 51-7 | 876,816 | #5 
1932... | 2,000,000 | 8-8 | 590,262 | 2-6 | 20,084,621 | 88-6 || 22,674,883 || 2,911,156 | 12-8 | 1,840,900 | 8-1 | 6,082,901 | 26-8 |10,837,664 | 47-9 | 1,002,262 | 44 
1933... | 2,000,000 | 8-6 | 769,189 | 3-3 | 20,512,016 | 88-1 || 23,281,205 || 3,288,189 | 14-2 | 1,880,400 | 8-1 | 7,334,488 | 31-4 | 9,596,999 | 41-2 1,181,189 | 5-1 
8984... | 2,000,000 | 8-5 709,493 | 3-0 | 20,741,995 | 88-5 || 23,451,488 || 2,760,659 | 11-8 | 2,410,300 | 10-3 | 7,870,748 | 33-6 | 9,288,289 | 39-6 |1,121,492 | 4/ 
1935... | 2,000,000 | 7-8 | 798,456 | 3-1 | 22,751,748 | 89-1 || 25,550,204 | 2,991,532 | 11-7 | 2,839,700 | 11-1 | 8,5195163 | 33-4 | 9,989,353 | 39-1 |1,210,456 | 47 
ee... | SARRAPO | a 500,745 | 1-9 | 23,864,920 | 90-5 || 26,365,665 || 3,180,455 | 12-1 | 1,676,500 | 6-4 | 8,925,122 | 33-8 |11,670,844 | 44-2 | 912,745 5 

— | baad i | 
1937.. | 2,000,000 | 7-4 | 515,114 | 1-9 | 24,451,438 | 90-7 || 26,966,552 || 3,261,681 | 12-1 | 1,624,700 | 6-0 | 8,904,620 | 33-1 |12,248,497 | 45-4 | 927,114 | 34 





(a) Includes balances 





7 
with, and cheques in course of collection on, other banks in the United Kingdom. 


DISTRICT BANK LIMITED 


LIABILITIES 














i ee ee eee 
























1 ASSETS 
3. 231 
CE irs | | Total —| 
© =} Capital; =/ ,, ~ < : d iabili- || Cashin | |; ; ; ; ane id 
3 Se) and & Un- © | Accept- § porate § ties or Hand = Cash at | © e P € Sundries, | ¢ 
Pus z= Re- _ divided - 3 ances v Cc 7] Assets and at 5 Call and § Invest- = Bills of § Advances including v 
~ serves | 2 | Profits|'5 | * 5 a | Bank ~ | Short | % | ments Exchange ys | Cover for} 5 
= fa | fia ccounts | © ae & | Notice | 2 £ & & | Accept- 7 
i (a) ances | 
1926 | 37813,798,000|6-61 47oaslo-8 s05,4 f f = £ f f f S430] 28 
1927 | 382/3.896,00016-6| 431'96710.7|1.nee aoe l te aeons 91-0 |57,484,027//7,791,947/ 13-6) 4,590,420|8-0| 14,544,836] 25-3] 4,768,582] 8-3|24,188,792/42°1 1,509,450 9 
1928 | 387|3/896,000|6-6| 499749910812 464°87614.2 lnvaay olan ee |59,078,861 8,246,430] 14 -0/5,786,620|9-8|14,793,705|25-1| 3,402,174] 5-8|25,120,405|42-4) 1,729,527) 2" 
tas | 01212001] sr sasi-e 2 ams aans-o aeaan aes ee 4 og a0 205 Sosa 18- 4. 7262)8-1 14 eB aS 0) S1483i8| 8 7}ah40 88 9-1 S158 5 
1930 | 396/4,212,000|7-2| 390,864)0-7|1,071/945|1 -8 |52/443,952|90 -3||58'118,761| 17.849 197113. sla sno ehgl ol naeey lao eee 8S eter ilg5 3} 1,892,249) 3:2 
1931 | 400/4,212,000}7 - 4! 391,703)0-7/1'796'045'3-2 50,322 361 88.7 ie 7,849,197 |13-5/4,409,670|7 -6/16,651,547/28-7| 6,798,985) 11-7 20,577,119)35°3 2'e06 634 4°8 
“al ane'aiale ee 50,32 *7||56,722,109)|7,108,669) 12-5] 4,274,545|7 -5| 18,893,206) 33-3 6-9] 19,952,329] 35-2) 2,606,634) °° 
aes | snldiecensio gl rane S 1,999,827)3 -2 |56,829,351/89-6) 63,441,694) |8,476,606) 13 -3|5,441,095|8 -6 21'808,876|34.4] 7,188,260]1 1 -3117,600,457|27-9| 2.839 40 98 
1934 | 405/4.212,00016.7| 42407410 ys aor eels. > (939952883) 84 -5 | 163,820,497 ||7,708,349) 12- 1| 4,436,950 |6-9|23,565,795|96-9| 4,886,484] 7-7]17,107,971| 26-8) 6,114,948) ° 
1935 | 583/5.952°856|7-0) 445 16810. sie eas ool.) | 537888:706/84 - 1 | 162,901,645) |7,605,511|12- 1]4,408,73017 -0|21,266,507|33-8| 6,838,462) 10-9] 16,463,613] 26-2) 6,318,821)", 
1996 | 555|5,952/856|6-5| 450;332|0.517,282 o4el7. yaaa sesies-# 85,576,689|| 10594439] 12-4] 4,728,285|5-5|29,417,700|34-3] 8,113,319] 9-5|24,963,760| 29-2 1S a96 96 
jae oh 282, 218,013 85 1| 91,903,248) 10972877) 11 -9]8,764,618]9 -5|29,398,248|32-0| 6,533,395] 7-1|27,398,273|29-8) 8,89) 
1937 ... . . 9. 
7 ---_15,952,856)6°4) __§_| ... !9,873,067]10°7]76,814,158/82-9||92,640,081110516583!11-4 7,759,415|8-4|29,954,040|32-3| 3,074,453] 3-3]29,908,733) 32-3] 11426856 a 


(4) Including balances with, and 
¢ Include 








in course of collection on, other banks in Great Britain and Ireland. 


luded with deposits and other accounts. 








\ 


Year ended 


i ii ell ill eel ei 








6,533,165 


1,734,081 
4,572,865 
1,697 096 


a 


4,537,207 


Per Cent. 


| Acceptanc’s 


Per Cent. 
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MARTINS BANK LIMITED 





























cludes balances with, and cheques in course of collection on, other banks in the United Kingdom. 
(a) In , § Included with deposit and current accounts. 











| LIABILITIES | | ASSETS 
5° igi et | Total 1] . Buildi 
Stiles ; ; : ; || Liabili- | : ; | ; ;| s lL 
28 | £3] ei: =| Accept- | € | Deposit | < : Cashin | + | Cashat | <| < : | g |, Short | = jas ies} + 
S= || Capital | § | Un- & ances, | 5 and 3 i ts Hand | 8 | Call and | §| Invest- | § | Bills of | § | Loanson} § including g 
&8 | 35/ and Re- 3 divided) > | Endorse- | | Current | 7 ssets | and at ~ | Short | s | ments | 7 | of Ex. | < | Stocks | © | Cover for | a 
7A |% | serves | § Profits & |ments,etc.| @ | Accounts) & ||Bank, etc.) © | Notice | 2 | £ | change | § va Ad-| $ | Accept- | S 
7 ; }}___ (a) uv { | | vances ances _ ,e 
a gage peteaemcees - eC ee ssh oe 
ney Z £ £ £ | | £ £ | 
. | gga/4,348,990/6-2) 294,189)0- 8-6|59 819,326)84 -81|70,540,527)| 8,046,100|11-4) 5,896,728'8-3| 9,349,216 13-212,981,480| 4-2136,702 937/521) 7,634, 066) 10-8 
1006 07 4,098,890)6-3| 298,731 0- 8 -6)62,890,872/84--7|/74,277,748)| 9,976,920|13-4) 6,679,533|9-0|10,421,736|14 -0|2,646,294) 3-6 36,572,971 149-3) 7,980,294|10-7 
1928 | 56017,617,914|7°5) 445, 1 0-7/82,932,881/81 -4 |101962502) 12,116,604/11-9) 5,420,745)5- 3125, 104,768) 24 -6/3,702, 147) 3- -6/42, 600,479) 41-8) 13,017 7591 12-8 
1929 | | 564|7,667,914)7-8) 464,9 7+ 4|82,620,494/84 - 4)'97,953,529)| 13,309,171/13-6| 6,278,861|6-4/17,807, 868/18 - 2'7,232, 087, 7: 4143,942, 731/44-8) 9,382,811) 9-6 
1930 | $71|7,667, 914/83} 442, 6- 1/78,562,604/ 85 - 1)/92,289,957)/11,969,514/13-0) 6,952,126/7- -5|18,677, 148/20- -2\7,382, 145| 8- 0/39, 134, 819/42-4) 8,174,205 8-9 
1931 5787 7,060,042'8- +0} 422, 5+ 4!75,927,392/86 - 1/|88,176,777)|11,166,374)12-7 7,094,914/8- 0/18,947,3¢ 21- -5|7,313 ,868) 8- 3136,098,900) 40-9) 7,555,412) 8-6 
1932 555|7,060,042)7 * +2) 476, 4-+8/85,832,338/87 - 5/98, 121 ,469)| 12,566,850) 12-8) 6,176,814/6-3'30,560,921/31 +1 10503889) 10- -7 30,608, 895/31 +2) 7,704,100} 7-9 
1933 | 555/7,160,042|7 6 499,106 5 -0/81,578,545/86 - 8)'93,952, 129!) 12,323,624/13-1) 5,291,162'5- -6/32, 181,908) 34 -3'6,893, 785| 7° 329,684,058 31-6) 7,577,592! 8-1 
1934 | 5501/7, 160,04 7:+5} 513, 4+9/82,620,032)/87 - 1/|94,987,168 12,619,902|13-3 5,671,209\6 0/32 2;235, 451/33- “9/5, 534, 208) 5-8/31,472,599\33-1| 7,453,799] 7-9 
1935 550/7,260,042|7- +2) §24, 5 -6/87,287,563)86 - 6) 100767970)! 13,178,457|13-1) 4,945,000)4- 9134 34,905, 292/34 - -6/8,368,960) 8- -3/30,784, 584/30 -6; 8,585,677] 8-5 
1996 | S55, 460,042)/6-8) 587, 7 + 2|93,475, 145/85 -5/| 109393664/| 13,695,277|12-5} 5,535,000/5- ‘ 32,982, 921/30- 118,496,363) 3: 3 42,999,470) 39-2 {20 446,680) 9-6 
| 
Jun =o Sy pate 1 § 7 -6190,158, 135/85 - 3)! 105658374 ''13,150,528/12-5! 5,445,000/5 - 1/27,952,425|26-4/3,257, 420. 3- 143,416,925. 41- 1 weagnd 11-8 





* Exclusive of Lancashire and Yorkshire Branches. 






















































GLYN, MILLS AND CO. 
re LLL LLL LLL LLL LLL LLL LLL LLL LLL LLL LLL LLL LLL LLL LLL LL CD 
LIABILITIES ASSETS 
Year asa 
Ended 2 |Reduction| 4 @ | Deposit | 2 iabilities |) Cash in 2 | Cashat | 2 ¢ | Discounts,| ¢ | Premises | < 
Dec. 31 —— § of Pre- § Accept- 8 and & Pi Hand | § | Call and & Invest- § Loans and & and Cover & 
Rese mises | 7 | ances » | Current be and at re Short “ ments Other a. | ae Ts 
eserve | 5 | Account £ & | Accounts | pr etc.| & | Notice | 2 & | Securities | 2 | ceptances| £ 
~-cauencereeeeamnepeenitiiesieaietitataiinntiinhaetsiinibapasiinennidelaiitimaaienatelpiientinmtrnneer Aes 
£ £ £ f £ £ £ | | £ 
1926 ....c0008 1,590,000] 4-7] 183,498 [0-5) 1,428,288) 4-2) 30,766,210|90-6)| 33 9637, 996)! 6 764, 456|19-9] 6,095,400|17-9] 7,499,649/22-1] 11,485,203/33-8) 2,123,288]/6.2 
sonowsinan 1,590,000} 4-2} 191,116 |0-5) 1,560,975) 4-1] 34,875,006/91 -2)| 38,217, 097 7,066,378}18-5} 8,327,100/21-8} 8,905,061/23-3} 11,662,583|30-5) 2,255,975/5-9 
sanceages 1,590,000) 4-0 ,000 |0-5) 2,081,205) 5-2} 35,928,161/90-3)| 39,799, 366) 7,368,652 18-5] 7,620,250/19-1| 7,618,875)19-1) 14,415,385|/36-2) 2,776,204/7-0 
1OBD §6.0.-c000 1,590,000] 3-6} 210,000 |0-5) 2,699,728) 6-1) 39,458,633 89-8|| 43 ,958,361|| 8,639,319) 19-7] 7,051,500/16-0) 8,430,410/19-2) 16,442,404/37-4) 3,894,728)7-7 
nousteows 1,590,000} 3-6) 220,000 |0-5) 2,552, 5°8} 39,535,509/90-1|| 43,898,167|| 8,725,397|19-9} 8,153,400)18-6) 6,638,253)15-1) 17,133,459/39-0) 3,247,658]7-4 
eocondihiia 1,590,000] 4-4) 230,000 |0-6) 2,339,290) 6-5) 32,104,080/88-5)|| 36,263,370)| 7,356,292|20-3) 6,102,450/16-8) 7,095,766|}19-6) 12,674, 572|34-9 3,034,290)}8-4 
Kohaanens 1,590,000} 4-0} 240,000 [0-6] 1,767,023) 4-5) 35,731,879|/90-9)| 39,328,902|| 7,129,281/18-1| 6,555,000) 16-7/ 11,545,881) 29-4) 11,636 717) 29-6] 2,462,023/6-3 
case tinee 1,590,000) 4-0} 250,000 |0-6) 1,551,925) 3-9) 36,535,215|91-5|| 39,927,140|| 7,733,738/19-4| 7,241,000) 18-1/11,580,788)29-0) 11,079,689|27-7| 2,291,925|5-8 
enteinpes ,590,000} 3-8) 260,000 |0-6) 1,750,479) 4-2) 38,137,375|91-4 41,737,854 7,354,089) 17-6) 8,251,950) 19-8) 11,258,105) 27-0 12,383,231 29-6} 2,490,479)6-0 
4 dcovondian 1,590,000} 3-8) 270,000 |0-6) 1,533,582) 3-7) 38,200,591/91-9}| 41,594,173)| 8,151,909}19-6) 8,733,300/21 -1)11,879,160)28-5) 10,556,222)25-3) 2,273,582/5-5 
agscoceee 590, 3-4) 280,000 |0-6] 3,203,905) 7-0) 41,039,207|/89-0)| 46,113,112 9,182,980) 19-9) 14,170,100) 30-7) 10,403,118/22-6) 8,413,009)18-2) 3,943,905/8-6 
ian 1937 . 1,590,000! 3-4] 285,000 |0-6| 3,232,193 6-9] 41,439,323|89-1|| 46,546,516]; 7,932,754|17-0 12,928,600! 27 -8}13,401,029}28-8| 8,311,940/17-9) 3,972,193|8-5 
(a) Includes balances with, and cheques in course of collection on, other banks in the United Kingdom. 
LLOYDS BANK LIMITED 
1} 
a LIABILITIES | } ASSETS 
&5|° | Total || Buildings 
se 1/3 j || Liabili- | Cashin | .; | Cash | os 3] pm | 2 | aad | 
8 é | tiesor || Hand at Call | § | Invest @ | Moe | & § | Sundries,| § 
3 y ante | and at g and ments | O naa Advances including 
~A|4 ty | Short 5 3 = >  |Cover for} 
i} | etc. & | Notice a, | change | < O& | Accept- | 
fag || (a) (b) (x) ances 
£ £ £ me aioe oe 
712 25,816252 6°6 0-4) 16, 4 3) 346,192,523188- 7) 390, aliaael \55,641,977/14 421 16,458,305 4:2 53,038 13019647 16297112 1 194,757,510)49- 9 23,335,405, 6-0 
772|25,810,252|6- 0 0-3} 43,768, 116/10: 2 3 89,821 |83-5) 428,240,912 57,945,584) 13-5) 27,797,328| 6-5|46,149,711 oo Claes. 1) 187,798, 225)43-9 56,501,230 13-2 
813)25,810,252/5-9 O-3)60,341, 184) 13-7/352,161,962/80- 1 439,790,378) '55,457, 101 12-6) 29,005,684 6°6/44,553,811 10° 1}49,281,472) 11-2) 194,373, 479| 44-2 67,118,831 15-3 
853 yey 6:0 0-3/52,226,285) 12: 1/351, 81-6 431,182,519) 57,002,848) 13-2) 31,150,461) 7-2 43,868,232) 10-2 39,625,277) 9: 2|200,351 ,693) 46:5 54,184,008) 13-7 
.947/25,81 5-9 0-3/42,513,352| 9-8)364,655,289)84-0)|434,260,542)|55,787,776) 12-8) 30,492,445) 7-0/58,789,393) 13-5|53,733,112! 12-4 185,329, 180 42-7 50,128,636 11-6 
963) 23,310,252)5-9 Q- 3) 36,134,878) 9-2/333,741,091 84-6 394,453,873) 51,134,804) 12-9|22,188,477| 5-6)56,659,358) 14: 4/ 42,587,499 10-8) 177,861,605 45-1 44.022.130 11-1 
924) 23,810,252/5-4 0+ 3|31,978,804) 7-3 362"148.416187-0)439 39,054,086) 54,475,674) 12-4) 25,588,689) 5-8 rele 20-5| 76,788,343) 17-5) 152,219,480) 34-7 39,890,215, 9-1 
:915}23,810,252)5-5 0-3/42,640,910} 9-8) 364,559,963/84- 4 432.190.961 54,270,905) 12-6) 23,479,970) 5-4) 104481080) 24-2 abe 13- 1) 142,601,089) 33- 0 50,470,600 11-7 
: 917/24.310,252/5°5 0-3/46,214,918) 10-4|372,146,372/83- 8||443,882,962) 56,854,348 | 12-8 | 36,313,120) 8-2|102829629| 23-2) 47,214,847 10: Geass e 54,044,152'12-2 
935 |1,913/24,310,252 ;. ; O-3/31,741,415| 6°9/400,375,711)87°5 ri epcrs 159,805, 857) 13- 1| 33,053,075) 7-2) 112068391 |24-5| $371.09 3} 3: 8) 149,784, 184)32-8 39,550,603, 8-6 
901 |24,810,252)5- 0: 3/32,971,501| 7: 1/406,060, 87-3) 73,623, 64,583,213) 13-9) 37,781,806) 8-1|119507388/25-7)45,070,460) 9- i 157, 359,08 059) 33°8 40,571,696 8-7 
137) 1,890|24,810,252)5-2 - 137,450,271 7.91413,078,806.86-9) 475,339,329''61 612,519) 13-0|27,372,560| 5-7|116081823|24- i 026,093) 11: i 172,176, 494 36: 245,069,840) 9-4 






































(a) Includes balances with, and cheques in course of collectien on, other banks in the United Kingdom, and balances with Banks abroad. 


(b) Inchudes investments in affiliations. 


covenrncininaieteniiiimiie lel sta a Sot 
LIABILITIES 


§ Included with current, deposit and other accounts. 


MIDLAND BANK LIMITED 





52,941,373| 9.9)50,779,983 
po. 17,497 | 9.5/51,775,084 


* Including balances with, and cheques in course of collection on, other banks in Great Britain and Ireland. 


(s) Includes balances in account with subsidiary companies, items in transit, and other assets and accounts. 











Premises, 
Cover for 
Accept- 
ances,etc. 
& Invest. 
in Affilia- 
tions 


Per Cent. 
Per Cent. 


os 3,815,240 BS: 3 33,858,58 

4862/23. 2\177, 120,890 36. 435, 467,07 
28829538 24.274 4413.99 13.9)189,51 16,488 35. 6/36,231,1 
18936156|22. 259,788,383 11.2 


Bese BS 


221438788740. 438, 309,1 


6 Included with current, deposit and other accounts. 
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NATIONAL PROVINCIAL BANK, LIMITED 
























































LIABILITIES | ASSETS 
Sx Total |} ed Sie Ste aT 
Year e+ | ; ; Liabili- || ¢ = | Cash at ; ; ings 

; S| a J = | =| peposit | = re }} Cashin | & . < < ~ | and . 

_— 5 & | Capital |¢] Un- | §) Accept- | § a § pond || Hand | § — & | invest- | & Disecunte € | Sundries | 2 

: = 5 | and Re- | > | divided) ~ | amen ~ | Current r — | and at nt Short ra ments | [| a Ad- | © | including J 

a“ serves z Profits £ | ; 2 | Accounts | 2 Bank, etc.) & Notice a é vances & — for | » 

| |} (a) | () | | Accept. | 

1926 1,172|18. ods asole-el e7é si9|0-3I 9. 1ds.a22/8-2\250 ofp o7leo-9| 298,281, 780!|37,9¢0,824 13-2 8,760,651 6-5 «0,080,204 13-9 177,280 858)61-5| 14 i 

1927... | 11220 18.988,832|6-2| 863/476/0-3|12,024.760|3-9 273,597,202 89-6||305,444,270 |41,816,515| 13-7]21,817,455| 7- 1/38,640,115|12-7|185,708,682/60-8) 17/461'su9 $ 
1928....... 1,262) 18,958,832| 5-8| 865,846 0-3) 19,563,740) 5 -9|290,310,253/88-0 329,698,671) 44,170,901 |13-4|25,920,942) 7-9)40,217,198)12-2/194,071,259/58-8 25,318.37) 7.5 
1929....... 1308] 18/958/832|6-2| 849,255 |0-3|15,174,188|5-0|271,712,337|88- 5||306,694,612||41,884,704] 13-7|19,413,495| 6-3|99,276,379| 12 -8|184,868,967|60-3) 21'251;nsa4 4 
1930....... 1,363) 18,958,832)5-9) 673,814)0-2 10,089,72313- 1 |292,379,793/90-8 322,102,162) |42,733,078)13-3 20,298,534 6-3 41,760,563) 13 -0/}200,553,859/62-2 16,756,128 5 : 
1931 1,374) 17,479,416/6-0) 804,116)0-3 9,229,529) 3-2|261,925,540)90:5 289,438,601) 39,047,981/13-5 18,792,624 6+ 5) 36,242,143) 12-5) 179,068,174/61-9 16,287,87915.4 
. 1932. 1,371) 17,479,416|5-5, 775,522\0-2) 6,205,501) 2-0)291,822,828 92 -3)|316,283,267 | |39,884,401/12-6 17,690,253 5 -6/64,131,840/20-3/181,160,304/57-3 13,416,469,4-2 
1933 1'361|17,479.41615 -6| 857,033 0-3} 6.395,008|2-0|288,397,118|92: 1||313,128,575| |43,000,715|13-7]18,167,654) 5-8|78,214,081|25-0] 159,984,650151-1| 13761 4784., 
1934... 1,350 17,479,416|5-4|87 8,881/0-3! 5,863,022) 1 Pe 321,500,167 |43,300,852 13-5/20,667,367| 6-4'91,426,899/28-4 152,970,171/47+5 13,224878\4 i 
1935....... 1343117,479 416|5-3| 922.406|0-3| 8,519,824 |2-6 302,703,843, 91 -8||329,625,489) |41,964,337|12-7|25,580,037| 7-8|94,110,607|28-6|152,099,816)46- 1) 15,870'692 4 « 
1936....... 1,336) 17,479,416/5-1 970,667 \0-3) 8,376,087 |2 - 4/321,157,051/92-3| 347,983,222) |44,864,137 12-9/29,436,454 7-0}91,707,683) 26 - 4|166,267,494/48-1 15,707,454 4 6 
June 30,1937... (17.479.41615-2|  § | ... | 8.901,586/2-61312,492,318)92 -2||338,873,320) |42,090,342! 12 -4|20,703,938)_ 6-1\90,957,622| 26-8] 169,190,162150-0| 15,991'255 4+ 


(a) Includes balances with, and cheques in course of collection on, other banks in the United Kingdom. (6) Includes investments in affiliations. 
§ Included with deposit and current accounts. 


WESTMINSTER BANK LIMITED 


























| LIABILITIES } | ASSETS 
oe Total || Build 
ied 33 <1 -: | Accept- 2 | er it | 2 || Liabili- Cashin | .; | Cashat} s 3 a and| 
om =] Capital &| Un- | “ome 12 g) ee | Bl (ties or Hand | § | Call | § | tnvest- | § |Discounts| = |Sundries| § 
Dec, 31] BE it divided |S | and |S | Notes) & | current || Assets and at 5 and, laa 1 Agente |S |inetuding| © 
serves | & | Profits | » | Endorse- 4 5 5 » | 8 wanoes | (Cover for| 5 
| | | & | ments | | @ | Accounts | & etc. | & Notice a | é a Accept- a 
(a) (6) ances 
j | | | | | 1 | | 
ak eres e | | | nd Re Sear ts Ps hg 
1926... | 932'18,640,314 5-9 1,186,660 0-4 11,543,630 3-6 13728 ; 285,405,068 90- 1'|316,7$0,400 42,657,508 13-5127,340.851 | 8-6 48,859,390 15-4! 182,147,935 57-5 |15,754,716 5-0 
1927 ... | 956 18,640,3146-0/1,213,2000- 4 12,572,869 4-0 13,934! ... |280,612,020 89-6, |313,052,337| | 42,727,387 13> 6,36,520,212\ 11-7 43,024,466 13-7 173,893,812/55-6 | 16,886,400 5-4 
1928 ... 1,009 18,640,314 5-5 1,230,333 0-4 26,538,040 7-8 13,038)... 294,086,580/86- 3) | 340,508,305! | 47,313,929 13-9 34,813,607 10-2 41,430,690| 12: 2/185,725,635 54-5 /31,224,.444 92 
1929 ... | 1,050 18,640,3145-6 1,184,442 0-4 27,599,579 8-3 7,794)... '285,160,311 85-7) | 332,592,440) 45,980,673 13-8 33,169,823 10-0 40,915,352/12-3|179,851,909 54-1 32,674,683) 9-4 
1930... , 1,075 18,640,314 5-7/1,121,246 0-3.17,814,552 5-4) 16,223) ... |291,579,675 88-6) /329,172,010, 46,009,570 13-9 25,683,550) 7-8 53,603,056) 16-3 180,710,232 54-9 23,160,002 7:0 
1931 ... | 1,083 16,820,157'5-4 1,013,977 0-3 18,561,389 6:0 16,144 ... 272,405,692 88-3) | 308,817,359) |40,857,454 13-2 23,628,294) 7-7 54,443,594/17-6 165,572,678 53-6 24,315,339 7:9 
1932... | 1,073 16,820,157 5 -0' 1,043,705 0-3 22,327,285 6-6 16,624. ... |298,182,935 88-1 ||338,390,706)'|41,360,165 12-2 21,107,807! 6-2'75,242,579|22- 2 172,612,957'51- | |28,067,198 8:3 
1933 ... | 1,072 16,820,157. 4-9 1,043,217(0- 3 31,847,225 9-2. 15,187)... 294,739,761 85-6) 344,465,547) | 45,024,055 13- 1|22,685,851 | 6° 6/94,483,075 |27- 4 144,846,688 42-0 37,425,878 109 
1934... | 1,082 18,640,314 5- 1 1,083,230 0- 3 37,377,095 10-3 14,632 ... 305,653,206 84- 3} | 362,768,478 \46,407,151 12-828,419,892 7-8) 100858547 27-8 144,275,709 39-8 42,807,179 8 
1935 ... | 1,090 18,640,3145-1 1,081,595 0-3.22,460,265| 6-2 13,444 ... 322,675,384 88-4) | 364,871,002) 51,555. 685 14-2 18,548,513) 5 1|108165537 29-7) 158,685,963 43-4 27,915,304 7.6 
1936 ... | 1,090 18,640,314 4-7 1,109,370 0-3.20,556,532 5-0 13,774 ... 367,877,506 90-0) |408,197,496| |53,291,340|13- 0.44,983,298 | 11-0 114049312 27-9|170,077,686 41-8 25,795,860 63 
June 30, 1937 /18,640,3144-6 § .. (22,637,078 5-6. 12,173. ... 364,872,077 89-8! 406,161,642) |51,788,700 12:8 26,457,076! 6°5'115748463/28-5 184,262,167 45: 3 27,905,236 6.9 
* Incirculation in the Isle of Man. (a) Includes balances with, and cheques in course of collection on, other banks in the United Kingdom. 
(6) Includes investments in affiliations. § Included with deposit and current accounts. 
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WILLIAMS DEACON’S BANK, LIMITED 
































ij 3 ~ — nee 
“Hh | i} 
LIABILITIES | ASSETS 
' j 
; Sw | — a ‘ ' $< 
Year |= | | | Total Build- 
43 ended |2 2] ... | = < = | Deposi ; |l riabilities!| Cash in | = | c, ; | = | ines and} 
a =! Canital = 1 She, =| A t- = posit += || Liabilities}; Cashin | = | Cashat| % : .| a dries,| § 
; Dec. 31 |& Pp § Ui ccep . e : : S a c S | Discounts| § |Sunaries, ¢ 
| 5 ean S | divided S ances, 3 c._ & jor Assets nae & ay S a 3 and 2 including > 
£ | a a om. = | Accounts 2 |Bank, etc, £ Notice 2 : E Advances £ “Acapte | é 
i ances 
— : pcecliiel Se acini. acai ea ——— 
1928 .... | 193] 3,228,000 | 8-6) 173,488 0-5] 1,800,918 | 4-8] 32,498,963 86 1\\37,687 769 5,481 ris\t4 '2,957,233| 7-915,048,670|13-4)21 445,732\56 ol 2,728,421] 7-2 
ones | | > vs ‘ , ’ P ’ , . 9 ° J . -6)2,957,233) 7-9/5,049,670 ° , , j9O*D) 6, fooyne | a 
1927 .... | 198) 3,225,000 | 8-6) 155,188 | 0-4) 1,398,259 | 3-7| 32,662,567 |87-3 Briasnre 6,093,211 14-6)2.98 239 7 -9|5,284,671/|14- 1|20,749,553 55-4) 2,356,664 
1928 «-- | 200) 3,225,000 | 8-7) 156,696 | 0-4) 1,520,117 | 4-1) 32,221,395 |86-8|/37,123,208|| 5,219,565|14-1|2,871,374| 7-7|5,349,678|14-4|21,194,159|57- 1) 2,488,492) 6°" 
1929 .... | 200) 2,875,000 | 8-0) 151,123 | 0-4) 1,023,094 | 2-9) 31,792,589 |88-7|/35,842,006)| 5,208,318|14-5|3,412.190| 9-5|6,017,161/ 16-8] 19,199,898) 53-6 2,004,439) 5°° 
1930 .... | 202) 2,875,000 | 8-0) 144,565 | 0-4) 736,522 | 2-1] 32,009,087 |89-5||35,765,174|| 5,156,125|14-4|2-488,863| 7-018,306,444|23-2|18,082,989|50-6) 1,730,753) 4°8 
— s+» | 202) 2,675,000 | 8-0) 145,405 | 0-4) 1,561,497 | 4-7) 29,043,586 |86-9||33,425,488|| 4,211,102|12-6|3,274,807| 9-8|7,408,886) 22 -2|15,923,271|47-6) 2,607,422) 7°8 
sees... = 2,675,000 | 7-1) 154,035 | 0-4) 1,164,066 | 3-1) 33,812,463 |89-4//37,805,564)| 5,961,067|15-8)4,816,463|12-7|9,753,892) 25 -8|15,086, 1 18)39-8) 2,188,024) 5° 
1938... 202 2:679,000 | 6-9) 167,654 | 0-4) 2,430,036 | 6-2| 33,498,484 |86-5||38,771,174|| 6,306,885] 16-3] 5,518,038) 14 -2| 10124277) 26 -2| 13,381,376|34-5| 3,440,598) F 
; 1934 ... $679,000 | 6-9) 177.459 | 0-5) 2,068,097 | 5-3) 33,712,876 |87-3||38,663,432)| 6,003,721|15 -5|6,116,738|15-8|9,575,350|24 -8| 13,887,772/35-9| 3,079,851) 
Joan | aol 32823:000 | 6-6) 191,620 | 0-5) 2,047,759 | 5-1) 35,429,629 |87-8)|40,344,008|| 6,172,435] 15-3|7,287,359| 18 - 1/9, 703,386) 24 - 1|14,105,960]34 9) 3,074,888) 7". 
3° 19205) 2875.00 | 6-4) 220,882 0°5) 1,360,678 | 3-3) 37,577,981 |89-8)|41,834,541/) 6,458,137| 15-4]5,600,269| 13 -4|12878342|30-8|14,454,651/34-6 2,449, 10F 
June 30, 675,000 | 6-6]... | 1,369,150 | 3-4) 36,485,482 |90-0/|40,529,632|| 6,246,590 15-4|5,366,165|13-2|12768584|31 -5|13,696,708|33-8! 2,451,586) ©" 











(4) Includes balances with, and cheques in course of collection on, other banks in the United Kingdom. 


a Bane ___YORKSHIRE PENNY BANK, LIMITED 





LIABILITIES 7 ee | - 
‘ Deposits and Cash in Hand, ; 
December 31 Capital and | other Accounts,| _ Uncalled at Bank of "| British Govt. | Colonial Govt. | 1 oans to Local| Hanson SP | premises 
eserves “4 Capital ||England, and at| Securities | 294 English | “Authorities |, CUmtY a0 
Short Notice Corp. Stocks other Accounts 


CCT atime tattraiadiatttin TE sietisniiceneinini Nita MN i cee 






£ £ f 
OD is enscininiieds f 
ae Seeneee || aan 500,000 8,909,527 17,366,396 631,779 2,986,745 2,067,842 me 
St ttiriidneoamst: 2,000,000 | 33/38s'0r9 py eed 8,543,833 | 20,539,025 $21,177 1,894; 1,987,854 550.0 
a. 1005 ---cc'| geumeee | Sheetem | sete Seov'ss: “| aeeeee og | Weaoias, | zoee.7es | 53000 
: ___eoxcienitnne: 500,000 | 37,036,692 500,000 267, eoty cores 000 
: : June 30, 1937... 500,000 | 38,005,985 500/000 Seousiz- | stemine 
pe x 
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Locsebenee 


PRIVATE BANKS 


HOARE (CHAS.) AND COMPANY 
|  eeenenael sctiioendinidahonghbiseiniieats la etd a is 































—_— LIABILITIES ASSETS 
Total Cash in 
Partners’ Deposit Liabili- || Hand, at British Other Se- ’ 
Year Ended July 5 Capital | Per and Per || tiesor || Bank, and| Per | Govern- | Per — Per | Discounts} p.- | premises. | Per 
and |Cent.} Current |Cent.|| Assets at Call | Cent.) ment Se- | Cent.) 92 Cent. Cent.| ete. (Cent. 
Reserves Accounts and Short curities mvest- Advanoes 
Notice ments 
t t t t Z Z Z 
$00,000 | 14-1) 3,051,358 | 85-9|| 3,551,358 || 1,051,250 | 29-6) 1,006,750 | 28-3} 377,482 | 10-6] 1,015,876 | 28-7 rehcce 2-8 
. 500,000 | 13-9} 3,093,254 | 86-1)|| 3,593,254 || 1,097,214 | 30-5| 972,632 | 32-5| 258,746 | 1-8] 1'164,662 | $2-4| 100,000 | 2-8 
ne 500,000 | 14-3) 2,994,121 | 85-7|| 3,494,121 1,018,670 | 29-1) 995,521 | 28-5) 181,001 5-2} 1,198,920 | 34-3 100,000 2-9 
500,000 | 15-5} 2,718,857 | 84-5|| 3,218,857 720,808 | 22-4) 850,004 | 26-4) 186,457 | 5-8] 1,361,588 | 42-3] 100,000 | 3-1 
“ 500,000 | 15-9) 2,629,718 | 84-1/| 3,129,718 || 825,480 | 26-4) 647,550 | 20-7| 121,778 | 3-9] 1.434.910 | 45-8} 100,000 | 3-2 
- 500,000 | 16-9) 2,463,636 | 83-1|| 2,963,636 858,682 | 28-9} 588,850 | 19-9| 162,688 5:5) 1,253,416 | 42-3} 100,000 | 3-4 
. $00,000 | 12-2] 3,592,297 | 87-8|| 4,092,297 || 1,179,450 | 28-9} 894,483 | 21-9| 271,719 | 6-6| 1.646.645 | 40-2} 100,000 | 2-4 
“e 500,000 | 13-2) 3,288,995 | 86-8 || 3,788,995 || 1,022,367 | 27-1) 1,159,200 | 30-6] 205,741 | 5-4| 1,801,687 | 34-3} 100,000 | 2-6 
a 500,000 | 11-9) 3,711,318 | 88-1)| 4,211,318 || 1,122,347 | 26-7) 1,341,086 | 31-8} 200,467 | 4-8} 1,447,418 | 34-3] 100,000 | 2-4 
500,000 | 11-4) 3,853,504 | 88-6)| 4,353,504 || 1,176,466 | 27-0) 1,291,210 | 29-6} 261,397 6-1} 1,524,432 | 35-0) 100,000 | 2-3 
500,000 | 11-91 3,686,793 | 88-1)! 4,186,793 || 977,761 | 23-3} 832,950 | 19-9} 451,169 | 10-8! 1'824'914 | 43-6! 100,000 | 2-4 
ee en NN a SS 
GILLETT BROTHERS DISCOUNT COMPANY, LIMITED 
LIABILITIES be ae ASSETS 
scxuseensiticetninliamasioaia re ee ey — en sciatica 
, British, Indian, 
January 31 | Capital and pages, Loam, — an and Dominion Bills discounted | Loans on Security 
anuary « eserves a . and ir Han Govt. Securities | including Rediscounts | and Sundry Accounts 
Sundry Accounts *and Brit. Corp. Stock | : : 
£ £ | f£ ei £ £ 
OED cccccactencesse 320,000 11,940,718 152,430 1,026,500 10,863,456 218,332 
BED ssececsvennessa 325,000 12,021,123 152,264 1,341,500 10,578,041 274,318 
TED vitvesiescetsac 325,000 11,339,236 211,821 2,200,000* | 8,741,218 511,197 
LES 345,000 12,666,512 228,985 1,425,000 11,004,566 352,962 
me 345,000 12,361,148 219,874 1,600,000 | 10,276,116 610,158 
j } 





FOREIGN BANKS HAVING LONDON OFFICES AND BRITISH BANKS 
TRADING ABROAD 


ANGLO-CZECHOSLOVAK AND PRAGUE CREDIT BANK 





LIABILITIES ASSETS 
= : Accept- Cashin | Balances 
? ae —. Deposit Current | ances on | Items in Hand with Bills Invest- | Partici- | Advances, | Items in | premi 
i Reserves | Fund Accounts Accounts | account | Transit || and with | Banks | receivable; ments pations etc. Transit 
of Clients Banks Abroad 








Ke, | Ke. Ke. Ke. Ke. Ke. Ke. Ke, Ke. Ke. Ke. Ke. Ke. Ke. 
1932) 138,026,347' 62,329,600 1,020,009,026} 1,860, 114,434! 18,664,391 | 36,546,609) / 179,716, 197|34,001,508/ 248, 500,023) 395,76 1,862|73,650,000) 2,079,416, 105) 22,658,349|77,072,201 
1933) 138,072,478 62,329,600} 915,962,039) 1,739,781 025] 19,036,090) 23,962,059) | 177,097,488) 36,691,289] 190,820,360) 395,859, 546/73,000,000/ 1,903, 180,462 |21,348,095/75,091,171 
1934] 138, 104,763|62,329,600| 974,898,892) 1,722,268, 461| 28,525,008] 23, 248, 982/|238,965,057| 49,719, 832| 145,255,742) 416,321,891 |73,000,000| 1,897,929,704/20,204,844|73,741,666 
1935) 138,137,804 62,329,600) 1,034,541,007| 1,757,416,620) 30,057,253) 23, 149,015//290,882,425/ 94,910,648) 155,485,055) 447,524,538)|73,000,000) 1,864,794,756) 14,015,798 75,846,295 
1936) 138,201,091 62,329,600) 1,055,814,607) 1,916,037,360) 74,146,062) 24,082,087 |/ 280,461 ,696/94,246, 174) 163,072,221/498,887,574)73,000,000 1,018,908,000)90,141,004)77, 987,208 





ANGLO-INTERNATIONAL BANK, LIMITED 


The directors submit a report for the year ending December 31, from this sum has been deducted the surplus of interest, dividends, 
1936, which states that the net losses on the realisation of assets commissions, etc., over general expenses and directors’ fees, 
and sundry provisions amounted to £72,714, and expenses in £10,646, leaving a debit balance for the year of £65,217, which, 
connection with the liquidation of foreign branches amounted added to the balance brought forward from the previous year, 
to £3,149, making a charge to profit and loss account of £75,863; £421,806, makes a total debit balance of £487,023. 


LIABILITIES ASSETS 












Balances ances an : 
Money with Bills Re- Coates —— Advances, Cones Yeni 
at Call ——- ceivable vestments | Bills, etc. etc. ~ " “a broad 
tomers 





31 bis 


ANGLO-PALESTINE BANK, LIMITED 


LIABILITIES ASSETS 
urrer Current ig : : Amounts 
Dec, | Capital Depost & Deposit | “Yees Cash | at Call | with | Bills and _ | Loans, | gwish, | owing | Land 
31 and a and Accounts Radoree in Hand e z Ga — Advances, — from and 
Reserves yab other Su of ments, = Short Corres- eonmnet =n etc. Ltd. Subsidiary | Buildings 
Accounts se etc. Notice | pondents Companies 
f £ f f £ £ £ £ £ 
1932} 325 849 31.006 £ £ £ £ £ 926 0 
Y y 123 ses 155,283 218,035 664,556 | 1,294,807 see 611 105,454 
ion, | 380,850 | 175,362 4'50a'sea | g0'soa | zss978 || 740.290 cs 246,839 | 349,450 | 2,199,768 | 1,479,203 | __... 102,622 | 86,259 
1935 390,854 | 300,991 6,110,333 | 219,115 | 204,976 600,108 | 175,000 | 240,070 | 636,559 | 2,645,761 | 2,157,950 | 473,319 69,576 | 100,202 
1936 | , 220-854 | 297,590 | 6,968,419 | 184,446 | 378,294 || 873,725 ins 231.149 | 703,556 | 3,070,658 | 2,785,670 | 174,773 | 341,743 | 84,338 
079,497 | 209,341 | 7,123,146 302,378 | 378,950 || 918,639 sd 195,936 | 533,995 | 3,935,138 | 2,626,658 | 126,577 | 226,564 | 138,687 
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SRN Re 


BANCA COMMERCIALE ITALIANA 
The net profit for the year ended December 31, 1936, was 18,271,444 lire. 





LIABILITIES ASSETS 
NET Te RM) ar TRE ae Fe ne 
Receivable, yo Govt. 
. Commer- | Deposits - | Rebate | Securities Cash in Govt. Contango | tions in | Securities 
Dec. | Capital and Bills cial Ac- | and Current Guaran ~ ; and Other} Current 
31 R Payable s c - tees on Bills | Deposited Hand Securities | and Loans| Affiliated Bonds and| Actouny 
at Call Shares 
Lire Lire Lire tire | Lire | Lire Lire Lire Lire Lire Lire i ko 
877,870,399 799,953,158] 49,683,584 | 8,910,970,387]| 510,109,367] 5,016,838,698) 118,303,565] 238,920,390| 409,896, 132| 3,023 
1933 | aan one 900 17s 240,964 l1 24908 480] 6/040,268, 896.494, 483;/812| 23,697,227) 8,270,076,847|| 531,004,752] 5,359,759,801| 129,977,320) 279,190,867] 243,80 oer 267878 
1934 | 844,244, 493|159,587,424|191,881,548) 7,840,409,929| 293,125,070| 4,213,065/ 8,936,653,558)| 460,641,261) 5,164, 182,843,392| 254,465,901) 160,379, 252| 2,601" 139 94 
1935 | 844.785,576|199.91 4,293) 24.329.91 2/6, 960,026, 565|207,295.021| 7,293,737] 7,991,987,875|/964,779,826| 4,657,177,195|118,296,284| 252,892,498) 192.687.9684 2.298101 499 
1936} 845,769,054 123) 29,484,872|6,900,421,209| 199,189,203) 5,393,536) 6,832,915,038)|640,014,933)4,688,231,753| 93,402,047)251,794,095) 128,733,052} 2,044,599 95 





ANGLO-PORTUGUESE COLONIAL AND OVERSEAS BANK, LIMITED 


The report of the directors for the year ended January 31, 1937, the balance of £82,281 brought forward from last year, make a 
states that the net profits, after making provision for bad and __ total of £99,504 : of this it is proposed to place £50,000 to the credit 
doubtful debts and income tax, amount to £17,223, which, with of a reserve fund, and to carry forward the balance of £49,505. 























LIABILITIES ASSETS 
Binco Nacional 
Current, De- | Acceptances |! Cash in Hand | Balances with | _ Bills dis- tramanino, 
31 Capital it and Other| and Confirmed Investments | Advances, etc. | Lisbon and 
January Pi ~~ * Coodits and at Call | Banks abroad counted eame, 
Accounts 
£ £ £ £ £ £ £ 
aac 1,000,000 562,191 294,472 254,782 120,606 291,409 412,785 170,549 241,819 
atiadtissnlinaenien 1,000,000 664,567 390,818 278,321 164,898 373,539 393,598 197,325 206,774 
SE chashnkcheusidsbliohes 1,000,000 734,661 632,684 350,999 175,007 444,799 365,175 234,631 134,275 
il csskisisnlbsbandornd 1,000,000 838,995 535,822 379,349 202,046 691,770 234,018 235,425 83,688 
UU sdhidinndicinicenisiciet 1,000,000 985,217 787,666 378,528 62,854 712,590 277,932 399,069 158,749 
BANKERS’ TRUST COMPANY, NEW YORK 
LIABILITIES ASSETS 
; Out- } Ex- Securities | uste- 
Capital Un- Con- standing Out- Cash in changes U.S. Time tes | mers’ 
December 31 | <°24 | divided | tingency | Deposits | and | *taading || Hand for Govt. | Demand | roansand| 2°. | Liability | Premise 
Surplus | Profits | Fund Certified | Accept: || and at | Clearing | Securities Discounts | “Ove: Ac- 
and Cheques House re oe 
ig ft fhe | =e |. etal wc: ga ce Bee te te $ 
inet 75,000,000 27,136,109 5,000,000 604,433,680 17,433,751 30,380,065 | 80,823,087 23,209,655 319,300,000 62,025,213) 176,973,399 39,987,601 29,428,022 26,465,189 
Si ccineensel 75,000,000 10,030,599 15,849,892 595,278,582 16,447,172 16,172,954 111,724,952 26,901,289 242,478,351 66,367,060 205,717,183) 44,207,626 14,955,865 20,682,195 
1984.......00000 '75:0001000 12,018,788 16,922,710 961,365,212 21,622,819 6,803,883 189,202,302 55,875,115 437,811,600 49,922,006) 183,182,634 | 50,367,524) 5,937,672 20,453,109 
1935.........0.+ 75,000,000 18,386,035 13,966,038 860,783,720 49,592,323) 4,193,581 | 190,298,399 82,091,686 458,595,209 | 50,794,858) 158,125,324|55,428,410) 3,765,941 20,115,982 
1936 ..4.2..-000e |75,000,000 23,937.771| 8,200,000/910;920,321 |42:700,840| 9,273,253 |225,816,844 9.575.799 448,876,818 '76.987,807|175,958,646 50,075,920 8,361,325 19,822,288 
June, 1937... 75,000,000 | 25,906, 182! 5,500,000/907,480,342}37 688,083 4,008,846] /300,118,787/58,841,691}401,088,200/70,215,002 196,437,260) 98,741,581) 4,467,296 19,673,590 
BANK OF AMERICA 
LIABILITIES N.T. & S.A. ASSETS 
: Liabilities l 
Capital . Stock in Loans, 
J for Letters Rediscount Cash and Investments : 
December 31 | Surplus and | of Credit, Deposits | Circulation an due from and Fodaral wy Premises, etc. 
Prot Acceptances Bills Payable Banks Securities Ressve | ot 
Reserves a , y are Bank Acceptances 
$ $ s $ $ $ $ = 
cis 107,388,891 | 11,096,808 | 700,447,811 | 45,500,000 | 11,875,839 64,297,317 | 260,252,550 | 2,700,000 | 480,675,374 | 41,777, ; 
a cnteiepisiailc 112,357,400 | 20,992,019 | 826,051,868 | 45,500,000 an 106,488,147 | 334,346,029 | 2,700,000 | 483,678,945 selene 
RE iadetesenmia 105,977,315 | 17,554,907 | 997,695,995 | 45,500,000 130,945,752 | 485,160,617 | 3,934,790t | 472,382,853 37,306,115 
Se iccenbanieaii 104,107,653 | 18,046,264 | 1,155,265,465 a 134,989,706 | 620,219,559 | 2,475,000 | 451,009,354 | 35,304,0 
SE distinastiod M08, 190,177 23,221,264 | 1,298,976,759 


204,171,712 | 623,304,982 | 2,505,000 | 532,076,966 | 34,759,618 


* Includes figures of Bank of America State Bank. t Includes investments in Federal Deposit Insurance Corporation. 


BANCO DE BILBAO 





















LIABILITIES ASSETS ia cece 
Mant Ancapt- | Cash in Advances | Banking 
ae a Bills ances for Sundry | Securities || Handand| Bills | G°Vt- 4md |.) cecurity) Corre- | Unissued | premises 
December 31 R ed Deposits Payable + ease of! Creditors Deposited || at Other | Receivable! . °t*T land Sundry|spondents, | Shares 
alec Banks Securities |" Debtors etc. 
| | ] | § 
Pesetas | Pesetas | Pesetas | Pesetas Pesetas Pesetas Pesetas Peset Pesetas Pesetas Pesetas Pesetas | Pesetas 
1931... 183,305,513 809,908,235) 19,063,717) 5,492,448| 77,650,274) 3,179,933,511/|193,731.140| 89,703,100/441.451, 852] 78.728,.465|196,948,983) 25,000,000) 99 
ee scant 186 ,679,449)859,787,987 20,699,207 5,911,238) 127,975,914 2,978,170,527||221,163,378| 110,651,192 436,634,844| 85,259,262/ 133,015,511 25,000,000) 317 751 
ee cas 187,652,774)910,620,132) 25,733,353) 62,188,534) 12,188,359) 3,020, 435,006) |236,749,811| 98.375,816|444,942,697| 96.01 1.996|172,925,043| 25,000,000) 21,217 5 
es 187,652,774)894,194,502) 26,371,700) 81,409,445) 18,362,538) 3,104,414 830||219,174,434| 96,381.786/483,770,979| 122,385,899] 126,562,473, 25,000,000) 21490873 
ee sauces 175,000,000/872,522,897) 35,814,026) 29,441,565 15,377,087) 3,170,427,201 232,835,780) 91,447,621/501,108,551|134,337,201| 67,255,390 25,000,000) 2 "490,873 
June 30, 1936 ETE POR ROO SRR E7001) 37,073,113) 15,691,413 EN San aaa 192,992,042 eo 144,681,164) 76,519,428 25,000,000) 21,49, 


ile ice TO 
BANK OF ATHENS posed 
The report of the directors for the year ended December 31, staff pension fund, amount to Drs. 21,116,510. It was pro 

1936, states that net profits, after making the necessary provisions to re a dividend of Drs. 12 per share, and to carry forward 


for amortisation, general expenses, taxes, installations and the balance of Drs. 5,195,366. 
repairs to premises, and the payment of Drs. 2,902,824 into the 











LIABILITIES ASSETS 
Cash in 
Capital Deposits Hand, at | Due from a 
December $1| and Sight Fixed Sa Current | Cheques at Bills Advances, t 
R : Deposits Deposits Gr in tee Dat Accounts Payebie Bank and Banks Receivable 


878,179,94 . 1, 
879,777,476 439,856,921|41,611, 






58, 
618,617) 289,309,334|$2,294 263,800 . 
2,909,986) 260,095,182 srsst272 321 oee42 





ii 
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BANCO DI ROMA 
The net profits for the year 1935 were 5,139,040 lire. 








LIABILITIES ASSETS 
Ce | 
Deposits Balances Accept- | Guaran- Cash in | Portfolio Balances iti 
Capital | on Current) “Due to Circular | ances on | tees for Sundry Hand and aeeey, Due by | Secured | Invest- | Securities 
December 31 and én Correspon- | Cheques | behalf of | Third Deposits with Si - Geume | 1 dienes | teonee a ‘ 
Reserves anamande dents Customers} Parties Banks Funds | SPondents _ 
Lire Lire Lire Lire Lire | Lire | Lire | Lire Lire Lire Lire | Lire 
84,206,639 /58,604,269) 105,193,665) 1,104,761 ,871 ||479,981,284 768,946,737 | 578,855,934) 110,832,794] 225,641,725 109,106,700 











Are : 
1931 _ |259,000,000/ 422,870,237 1,692,201,345 
1932... 942,000,000] 441,259,451 1,772,517,955| 87,267,030)88,659,099) 92,354,927| 1,261,534,378| 510,316,868 712,291 ,378|692,025,639| 113,443,516] 237,085,663 126,591,100 
Ty, 1240,000,000/611,777,776) 1,833,605,306| 98,934,020 60,717,051) 75,334,695) 1,943,010,322, 434,170,948 1102022899 694,962,819) 21 1,868,937) 126,012,122| 139,156,500 


a “" 1941'980/840 688,274,377] 1,766,815,436 95,254,530 | 69,186,774 102,095,859) 2,722,524,207, 421,615,788 1103550152) 774,292,691 | 277,425,699] 106,135,451 154,839,500 
1985... 242,280,840/665, 129,453) 1,843,532,080) 108099152) 7,156,290 108,431,121) 3,415,778,790| 461,127,147) 1204025367 | 708,364,073 233,488,454) 107,654,456 164,938,500 
1936... 243,280,840 982,348,883) 2,245,674,372) 141801118 6,778,008)172,008,624 2,067,658, 127) |535,213,084) 1471052781 | 1012400505 260,547,068 147,143,020 127,254,500 
, | | i } j 










BANK OF LONDON AND SOUTH AMERICA, LIMITED 


The profit for the year ended September 30, 1936, after de- distribution :—To dividend of 3 per cent., payable December 22, 
ducting all expenses and charges, and after providing for bad 1936, subject to income tax, {106,200; to writing off special 


. ‘ legal and other expenses incurred during the year £25,000; 
and doubtful debts and legal reserves in South America, amounts to contingency ressrve. £120,000; to profit and loes carried 


to £252,851. To this sum has to be added £167,274 brought forward, £168,925. During the year the bank has taken over 


forward from last year, making a total of £420,025. From this the business of the Anglo-South American Bank. The issued 
unappropriated balance the directors recommend the following capital has been increased to £4,040,000. 














LIABILITIES ASSETS 
: aie : Acceptances Bills for Cash in Hand : Advances 
September 30 Cenk at Accounts, and Pamble on behalf = _—e at Bankers, ‘ R Be le Securities, Premises 
eneeny of Customers of Canteens and at Call etc. 
£ £ £ £ £ £ £ £ £ 
WOOD sss cisenicomagnns 5,040,000 41,368,197 629,962 1,152,747 7,823,294 17,069,414 10,354,868 18,304,984 1,980,589 
ODP incaniconcivictcatn 5,040,000 42,738,822 474,383 1,353,840 7,546,067 17,541,304 9,227,403 20,187,013 1,961,888 
| ere 5,940,000 31,362,686 625,476 1,611,076 7,624,610 9,632,729 6,661,702 19,362,388 1,936,000 
NOB Sasciscucescinabient 5,540,000 28,288,764 660,544 1,719,341 6,350,249 7,144,293 6,025,981 19,862,878 1,913,705 
BOUD dscinccicsvtddibishes 6,040,080 55,403,372 | 1,167,703 2,604,644 8,952,716 13,520,531 10,118,302 35,075,487 2,852,808 
BANCO ESPANOL BEL RIO DE LA PLATA 
LIABILITIES ASSETS 
Capi , Properties , Bills for Mortgage 
Reset ae Advances ao received ; —— Collec- | Loans for 
™ and Con- | Deposits Re-dis- | Securities Collec. on a in in Pay- Securi- onmet Po ie ne eve Pre- 
; i Cash . i oun mises 
tingency counts | deposited tion, Ad- = Liqui- — ties Treasury - = Third 
vances dation vanes Bil Parties Parties 
I scaisinssiepneneiigeenbianiianninonamarsntincaentnenemmeanip 
1 
f £ £ £ f £ f £ £ | £ 
= 5,699,231 27,046,197 6,459,726 |34,801,680 3,309,149 24,685,636 2,601,534 | 2,588,770 | 1,532,714 1,728,727 2 837,301 | 2,985,116 |1,070,478 1,181,912 
1933 $806,881 23,952,661 | 7,817,143 |34,988,662 || 2,713,187 22,414,855 | 3,201,107 | 2,620,982 | 1,986,873 | 2,301,725 | 3,710,317 2,221,380 |1,207,699 oe 
iene 5,819,738 24,799,994 | 6,791,232 |36,821,498 || 3,025,599 |21,032,670 | 3,711,099 | 2,623,940 | 2,155,689 | 2,691,073 | 3,710,317 | 2,708,868 |1,278,027 506448 
1935 eae nee 27,218,457 | 6,666,690 |43,255,870 || 3,979,971 |20,982,048 | 4,008,408 | 2,590,636 | 2,579,485 | 3,112,269 | 3,710,317 3,054,766 1,214,861 1, 24.715 
839,959 |23,198,658 | 7,226,342 |29,099,988 || 1,365,706 |19,971,969 | 4,163,675 | 2,529,656 | 2,661,570 | 2,925,140 aii 1,930,841 | 744,262 | 924,715 
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THE BANK OF ROUMANIA, LIMITED 


The report for the year 1936 states that the balance of earnings covering London office, directors’ fees and payments on 





‘ . , ACCouns 
in Roumania, namely, £11,739, cannot be remitted and has of the Bucharest branch exceed earnings by (3,459 which 
therefore been added to the provision for bad and doubtful been covered by a transfer from sterling reserve for doubiia 
‘accounts in Roumania. On the other hand, sterling expenses, debts, contingencies, etc. tul 
LIABILITIES ASSETS 
tose, | Subsidiary Money at . ce 
i urrent | Guarantess, | Subsidiary, Cash in Balances Call and British ivable, 
December 31 — eee ae oy Hand and = m3 Seay Investments cana, Property 
eserves otice in 1 
® oe. Customers Accounts ot Bankers Londoa and Other Acconn: 
Accounts 
1932 300000 e1s268 oar sfa0 osetnes ssose 288/000 100'000 os‘pes aseiees f 
1983 ........ | 300,000 872,363 77,050 7,799 280,282 21,060 30,000 850,000 26,688 | 461/436 = 
1934 ......... 300,000 | 1,412,071 87,122 3,051 791,739 10,259 125,000 250,000 $1,823 482/802 tra 
SD snsstieal 300,000 | 1,246,401 82,636 3,956 436,806 7,416 25,000 . $396618 +| 665141 a 
1936 ......... 300,000 936,972 97,533 13,222 200,303 9,329 245,000 224,817 546,272 , 


i 


* Not shown separately. 


THE BRITISH BANK FOR FOREIGN TRADE, LIMITED 


The directors’ report for the year ended April 30, 1936, shows loss account, of £4,773, to which is added the debit brought {or. 
a loss, after charging the sums shown to the debit of the profitand ward from the previous year of £67,496, making a total of {72,249, 








LIABILITIES ASSETS 
| Current Cash in Hand 
: Investment * ane 
' . Deposit and aes at Bankers in Loans and Subsidiary Profit and ; 
April 30 Capital Other ee London and | [avestments Advances Company Loss Account | Premises 
Accounts ae Abroad 
£ £ £ £ 
ROD cicncointebascannniin asi ‘bee anaes as‘ss0 659 308737 161,378 71,675 33,466 ce 
TPUEED  nttetaqnncnncnensences 351,600 276,837 85,433 59 395,319 157,629 70,813 44,050 46,000 
SIE  acasnsnpaasenanensies 351,600 253,506 85,433 358 392,314 123,957 60,665 58,245 46,000 
BEE comsncncencenpnensee 351,600 236,391 86,049 384 392,195 99,031 68,934 67,496 46,000 
PEED ssenusevmescagecens 351,600 225,674 19,680 599 391,830 86,255 eee 72,269 46,000 
THE BANK OF TAIWAN, LIMITED 
LIABILITIES ASSETS 
Interest 
. . Accept- ; ; Govern- 
Capital Notes in . Bills Due to Cash in . Bills, Bills Due from | Premises 
and | Circula- | Deposits, | | Bill, | Redis- | @neesand) Corre || Hand and| Bullion | Discounts, | Bougnt | nent | Corre- | and 
Reserves tion , ¥ counted ones. etn spondents|| at Banks * jand Export ad spondents} Estate 
— Advances , 





Yen 
1932 | 16,744,000 
1933 | 17,354,000 
1934 | 18,104,000 
1935 | 19,004,000 
1936 | 20,100,000 


Yen Yen Yen Yen Yen Yen Yen Yen Yen Yen Yen Yen Yen 
52,626,450) 259,282,364) 38,074,998) 86,909,635) 6,096,188) 4,600,253|| 22,364,644) 20,091,388] 245,893,428) 69,233,258] 89,162,880) 2,071,952) 8,154,904 
48,993,959) 256,576,207| 43,995,261) 49,615,985) 4,324,724) 3,014,182|| 16,437,511] 20,161,352] 228,380,415] 53,623,425] 90,835,549) 1,946,591) 6,983,871 
62,653,877| 264,470,796) 36,050,000) 33,725, 4,326,675) 2,638,177|| 16,262,787/ 19,857,496] 212,951,387] 71,427,871) 88,055,178) 2,191,499) 4,782.6 
70,190,978) 255,783,541] 48,811,280) 11,766,647/ 6,316,551) 1,957,809]| 12,162,956} 15,469,212] 212,765,357] 59,572,815/100,094,852) 1,665,043 4,838,681 
79,137,775) 266,870,856) 85,373,514) 8,499,535) 5,533,928) 2,352,142}| 11,034,072 14,893,519] 217,428,384) 88,967,977) 122,434,197 7 5,324,785 











BRITISH AND CONTINENTAL BANKING COMPANY LIMITED 


The report of the directors for the year ended September 30, priate this balance as follows: Payment of a dividend of 4 per 
1936, shows a net profit of £12,157, to which must be added _cent., free of tax, on December 31, 1926, £4,000; to be placed to 
the balance brought forward from last year £1,986, making an reserve (thus increased to £100,000), 7,500; to be carried for 
available total of £14,142. The directors propose to appro- ward, {2,642-—/{14,142. . 





LIABILITIES ASSETS jie 
British Desi 
; i : and 
< Capital and Current Deposit and Acceptances || Cash in Hand, | Treasury Bills Londoa 
September 30 Other and at Bankers and and Other Bilis | Investments Paris, 
Reserves Accounts Accounts, etc. | Endorsements at Call Government Adva 
Bonds Guarantees, ete. 
& t 
410,005 280,038 120/007 & 
165,000° 214,332 405,343 iia 
ees | ieses | Sete | tis 
, , 471,188 80,467 180,627 35,000 199.899 159,597 . 
192,500 $17,555 601,305 50/000 511,261 50,000 341,616 100,209 308,274 





* After cash repayment of £250,000. 


BANQUE COMMERCIALE DU CONGO 


The report of the board of directors for the year 1935-36 i : ; balance sheet, the 
announces a net profit of Frs. 2,391,297, out of which a dividend nt oo in the presentation of the 


of 8 per cent. free of tax, has been paid. Frs. 250,000 have 
been allotted to the reserve, and Frs. 5,718 are carried forward. 


LIABILITIES 


figures for 1935-36, below, are only approximately compéré 
with those of previous years. 





ASSETS 
bi 
Dividend | Sundry Bills Cash in Su for 
June 30 and : ainst Sundry Government | Sun Bills Invest- Ac- ; 
Reserves Due Creditors donate Payable | Accounts aeees Securities Debts Receivable} ments | .ounts — 









Fre. Frs. Fr. Frs. Fn. 
1933 149,214,521 | 42,150,463 | 3,587,373 | 10,488,401 |, | 
1934 . 231, 33,162,484 | 2,804,500 | 10,803,722 sagg2 | 102 
— 196,887,411 29,155,447 5,783,377 9,996,768 45,987 | 1,288.2 


84,806,315 | 25,502,006 a 
124,201,737 218, o2i2, va 3,176 
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— E——E——————————, 
THE ANGLO-PALESTINE BANK LTD. 
10/12 WALBROOK, LONDON, €E.C.4 





GENERAL MANAGEMENT : TEL-AVIV 


EVERY BANKING FACILITY FOR BUSINESS WITH 
PALESTINE 
BRANCHES IN PALESTINE: 


TEL-AVIV JAFFA JERUSALEM HAIFA TIBERIAS 
SAFAD PETAH TIKVAH HEDERA HADAR HACARMEL REHOVOTH 




















THE BANK OF AUSTRALASIA 


(Incorporated by Royal Charter 1835.) 
Head Office: 4 THREADNEEDLE STREET, LONDON, E.C.2 
West End Branch: 17 NORTHUMBERLAND AVENUE, W.C.2. 
Paid-up Capital eos ose eos pee one ovis on one ow £4,500,000 


Reserve Fund... eee eee eee eee eee eee eee eee eee 2,475,000 
Currency Reserve eee wes am own ons 2,000,000 
Reserve Liability of Proprictere ander the Charter .. eee on oun eco 4,500,000 
£13,475,000 
DIRECTORS : 
D, F. ANDERSON, Esq. KENNETH GOSCHEN, Esq. Riegut HON. Tae EaRL oF MIDLETON, K.P., P.C. 
|| Hox, GEOFFREY C. GIBBS. CHARLES GIPPS HAMILTON, Esq. HORACE PEEL, Ese. 
| J. F. G. GILLIAT, Esq. FREDERICK V. C. LIVINGSTONE. Sir JOHN SANDERSON, K.B.E. 
|| EDMUND GODWARD, Esq. LEARMONTH, Esq., D.8.0. ARTHUR WHITWORTH, Esq. 


Numerous Branches throughout the States of VICTORIA, NEW SOUTH WALES, veeee ees SOUTH AUSTRALIA, 
WESTERN AUSTRALIA, TASMANIA, and the Dominion of N ZEAL 

Letters of Credit and Bills ef Exchange granted. Bills Negotiated or sent for Collection. Wsatanhan Tiaseatate made. Banking 
Business of every description transacted with Australia and New Zealand 


Deposits received in London at interest for fixed periods on terms which may be ascertained at the Office. 


BANQUE DE LA SOCIETE GENERALE DE BELGIQUE 


SOCIETE ANONYME 
3 Montagne du Parc, BRUSSELS 


FONDS SOCIAL: 
Capital: frs. 5|00,000,00O.— Reserves: frs. 70,000,000.— 


EVERY DESCRIPTION OF BANKING BUSINESS TRANSACTED 


375 branches and agencies in the Country 


The London correspondent of the “BANQUE DE LA SOCIETE GENERALE DE BELGIQUE” is the 
“BANQUE BELGE POUR L’ETRANGER (OVERSEAS), LTD.,” 4 Bishopsgate, London, E.C.2 


BANQUE BELGE pour L7ETRANGER 
(OVERSEAS), Ltd. 


Affiliated to the Société Générale de Belgique 


CAPITAL - = «= - - £2,000,000 
entirely subscribed 
LONDON : NEW YORK: 
4 Bishopsgate, E.C.2 67 Wall Street 


BOARD OF DIRECTORS : 
A. CALLENS (Chairman), Sir THOMAS J. STRANGMAN, P. RAMLOT, E. TERROIR, A. DONNAY (Managing Director) 


: M. SMITS 
British and Foreign Banking Business of every description transacted 
LETTERS OF CREDIT - - COMMERCIAL CREDITS - « COLLECTION OF CLEAN AND DOCUMENTARY DRAFTS 


SPOT AND FORWARD FOREIGN EXCHANGE TRANSACTIONS, ETC. 


CORRESPONDENTS THROUGHOUT THE WORLD 
AGENTS IN THE UNITED KINGDOM FOR THE BELGIAN POSTAL CHEQUE SERVICE 
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BANQUE DU CONGO BELGE 


The report of the directors for the year 1935-36 shows anet dividend from 10 to 11 re cent.* The reserves are increased 
profit of Frs. 6,539,748. This permits the increase of the Frs. 500,000, and Frs. 2,661,762 go to the Trésor Colonia) y 





LIABILITIES ASSETS 
ener eS i LT ee ee hres 
Capital Due to |,,... : Cashin | Gold and| Govern- Ip 
>, |Dividend Bills | Sundry Bills | Sundry | 5 ropert, 
une 30 id Notes | Colonial Creditors Hand and| Gold ment ; uundry | Premis 
’ Rewerwes ' Treasury} D¥* Payable | Accounts || "2: Bank | Exchange] Securities | Receivable} Debtors a Furi 
ture, et, 
Frs. Frs. Frs. Frs. Frs. Frs. Frs. Frs. Frs. Frs. | Frs. Fr. | Pr 
TES cnsanchonepecee 58,300,000 136,307,666 2,048,246 2,409,639) 557,252,866) 12,478,029 oes 283,142,420) 81,046,904/212,724, 148) 104,269,389/78,129.711; 9,500 ay 
19BS .........000.0. 58,600,000} 1 16,044,336) 2,118,723/2,409,639/ 553,690, 105/ 11,766,575 3,655,629 | | 405,569,314/61,794,212/| 139,955,968 74,725,624) 53,370, 143 3,387,988 9 soi yy 
BED consnstncoveses 59,000,000/ 110,984,388) 2,233, 192| 2,409,639) 500,033,312) 8,047,355) 2,825,247 ||345,885,557/61,794,212)130,604,834) 82,613,822 52,002,802 |3,647, 596 9,000 aj 
ED cuniposepsiigns 59,500,000 116,920,015)2,352,464 2,409,639) 543,801,619 14,425, 155/27,650,821 || 413,967,298 85,825,248) 52,792,871/ 145,238,481 58,764,595) 1,487, : 
1936 26 602, 


44419,000, 
pichindsiasastetcipai 60,000,000 /257,214,806 | 2,661,762 613,219, 298/16,671,160) 4,356,910 ete gunn 118,713,691 147,477,874|151627251)6 0, 0 0 
j 


1818, 500,099 
| 


* Free ef tax. 


BRITISH OVERSEAS BANK, LIMITED 


The directors’ report states that the profit, after allowing which has been appropriated as follows: In payment of a 
rebate of interest and providing for all bad and doubtful debts dividend on the “ A“ ordinary shares at the rate of 6 per cent 


% : ; per annum (less income tax) for the year ended October 3} 
yother than provided for out of contingencies ont = the 1936, which together with income tax thereon amounts to 
year ended October 31, 1936, amounts to {£62,376; ance 60,000, leaving a net balance to be carried forward to next yea 


available from last account, {66,770, making a total of £129,146, of £69,146. 

















LIABILITIES ASSETS 
: Current Balances i 
october a1 | Sha | Deposit | Accept. || in Hand | Catvand | pit, | Bile g| ment | Wart: | Advances, | cebsidiary | Pram 
other | ances, and a re " 
eserves | 4 ts Bank Short aK Absent Securities Companies | 
{ 
£ £ £ £ £ £ £ £ £ £ 
2,531,990 | 3,448,932 252,400 595,792 192,830 647,496 450,467 563,109 1,594,242 136,129 336,115 
2,599,182 | 2,988,843 || 216,638 685,576 150,442 662,732 396,771 570,806 1,840,098 53,939 336,624 
2,964,622 | 3,121,136 || 229,388 945,996 145,423 498,095 379,936 515,849 2,024,740 142,023 336,781 
2,638,403 | 2,988,526 247,417 869,329 208,471 553,525 370,629 587,013 1,782,860 14,715 336,96) 
3,982,509 | 4,078,265 | 255,894 1,259,943 456,753 973,462 446,345 . 1,956,870 33,485 337,076 





CITY BANK FARMERS TRUST COMPANY 




















LIABILITIES ASSETS 
| a Us. 
Capital | Undivided and Due 4 other “Cullgations Se). ae Bank Other 
Dec. a eserves : from and ot! igations ortgages an 
os nae Profits ” Supate dar Secured (Direct or and Reserve Premises Assets 
Beshen Advances Fully Securities Bank 
Guaranteed) 
$ $ $ $ $ $ $ $ s $ 
1932 ........ 20,000,000 1,797,536 143,592 | 50,752,702 | 25,748,422 | 8,284,599 | 14,636,172 | 15,803,696 aia 5,563,960 | 2,657,491 
1933 ......... 20,000,000 1,748,152 176,799 | 47,399,612 || 15,129,969 | 21,699,349 8,079,696 | 16,383,178 bat 5,414,092 | 2,618,279 
1934 ......... ,000, 2,223,691 279,955 | 45,656,182 || 14,957,414 | 12,913,684 | 17,894,870 | 14,643,070 600,000 4,726,509 | 2,424,281 
1935 ......... ,000 000 2,805,961 1,057,513 | 87,526,709 || 36,275,953 | 9,409,432 | 39,771,668 | 18,573,843 600,000 4,577,240 | 2,182,045 
1936 ......... 20,000,000 3,435,194 2,237,917 |106,445,37) | 48,200,130 7,708,245 | 32,304,003 | 18,681,002 600,000 4,427,972 | 2,785,780 
' ' 


all 


THE CHASE NATIONAL BANK OF THE CITY OF NEW YORK 


The directors report that there has been an increase of 1936, $17,264,566; totalling $39,161,896; less dividends paid 
$4,566,917. in the undivided profits account during the during 1936, $11,947,649; transferred to surplus $750,000, 


year ended December 31, 1936, as shown herewith :—Un- making the undivided profits at December 31, 1936, $26,464,247. 
divided profits January 1, 1936, $21,897,329; add earnings for 











LIABILITIES ASSETS 
: Liability i 
Capital Certified : for Ac- I Securities | , Loans 
me | i | epmin | aa, |S | Aoapt-|ceptmee| outer | Suband | ana | Dstowtie | ea | aon |Satoms| cue 
- Cashier’s Notes ances and Liabilities) “Boni Invest- Bankers’ Estate gages Liability 
Cheques Foreign | {| ments | 4 cceptan 
Bills | eee — 
i | 
$ $ | $ $ | § $ | s | ¢s t 5 $ s a 
1932 (278,767,730) 1,466,038,619' ... we 89,507,435) 1,217,624| 20,758,974 |391,297,423|446,701,815| 887,187,429|32,716,426 ,812,421 
1933 213,893,363) 1,338,699,324|25,640,125|18,120,000 99,716,312 389,045) 18,730,134 304,790,578|454,572,716| 795,192,027|42,672,453| ...___| 94,506,175 
a4 238,806,119) 1,639,086,387/70,705,988)  ... 43,836,820, 408,055) 6,117,478, 514,781,534|734,634,393| 651,069,766|41,570,414| 4,055,282) 41,496,542 11, 
1935 241,858,177) 2,075,121,091| —_... ove 20,518,920) 7,771,009) 5,279,997) /855,637,783\775,522,673| (638,002,317|43,047,738) 2,550,793) 18,674, 
—Ce tt - | 17,860,230] 8,174,216) 7,190,078 |669,417,960 1036710125] 772,031,008) 41,475,886 10,681,010, 15,199,897 
1937 |248,048,556|2,136,387,409 28,401,310) 8,262,301| 5,454,848, 685,719,656 838,577,419 ca) 











THOS. COOK AND SON (BANKERS), LIMITED 
LIABILITIES 


Invest- | advances 
Bankers " ments 
ete. ments, etc.|| on Account Notice 


£ 
£ 571 
eosiosi | sss,72| 2s'ess | 200%e0 | 205°00 | ssf,7ss | s19,090 216,878 sais 
599,813 | 1,207,500 | 26,332 | 129,651 | 185,000 341,457 | 494,900 | 148.0 57,780 
416,258 | 1,798,750 | 25,715 | 134,154 | 160,000 163,664 | 571,460 160,408 5. 
613,978 | 1,784,182 162,121 95,000 102,696 | 506,530 | 209,5! 56.870 


27, . 
4,016,801 707411 | 19581124 | 28/968 | 210740 | 4ssiooo 10,134 | 622,829 | 283,272 
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National Central Savings 
Bank of Hungary 












UNGARISCHE LANDES CENTRAL 
SPARKASSA 


Budapest IV 
Deak Ferenc-utca 7 


Cable Address: MOKTAR 


Foreign Department : 
’Phone: Budapest Automat 1-825-18 


Established 1872 













Every description of Banking Business transacted. 
Compensation transactions in connection with exports 
and imports. Our foreign department furnishes all 
kinds of information 


Sale and payment of Pengoe Travellers’ Cheques 


Twelve Branches in Budapest, and Branches 
in Debrecen, Miskole and Didsgyér 










Exchange Offices: 

Central Exchange Office, Limited, Budapest, IV. 

Apponyi-tér 1, and V. Szabadsag-tér 3 (opposite the 
Stock Exchange Building), and 

Central Wechselstuben A.G. Niederlassung 

Vienna, I. Karntnerstrasse 43 
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BANK o« LONDON 
SOUTH AMERICA 


LIMITED 


Affords a complete international 
banking service through 
its branches 
in 

ARGENTINA, URUGUAY 
PARAGUAY, CHILE, COLOMBIA 
ECUADOR, GUATEMALA 
NICARAGUA, PERU, SALVADOR 
VENEZUELA, BRAZIL, SPAIN 

PORTUGAL, FRANCE 


Head Office : 


6,7 & 8 TOKENHOUSE YARD 
LONDON, E.C.2 


Agencies in: 
New York, Manchester, Bradford 


\AA A AMAAAS AA 





THE ECONOMIST 





DIRECTORS: 


SIR AUSTIN E. HARRIS, K.B.E. (CHAIRMAN) 
THE RIGHT HON. LORD BALFOUR OF BURLEIGH 
(DEPUTY CHAIRMAN) 


THE RIGHT a VISCOUNT HAMPDEN, G.C.V.O., 
K.C.B., C.M 


SYDNEY leanne Esq. 
RICHARD DURANT TROTTER, ESQ. 
ARTHUR WILLIS, ESQ. 


Advisory Director in New Zealand: Sir James Grose 


HEAD OFFICE : 8 MOORGATE, LONDON, E.C.2 
Manager: A. O. Norwood 
Secretary: F. H. Lawrie 


CHIEF OFFICE IN NEW ZEALAND: WELLINGTON 
General Manager: P, R. M. Hanna 
Assistant General Manager: G. G. Littlejohn 


Subscribed Capital - - £6,000,000 
Paid-up Capital - - - £2,000,000 
Reserve Fund - - - £1,000,000 
Currency Reserve - - £500,000 


The Bank conducts every description 
of banking business connected with 
New Zealand. 





English, Scottish & Australian 
Bank, Limited 


Head Office: 6 GRACECHURCH ST., E.C3 


and 383 Branches and Agencies throughout Australia. 


Subscribed Capital - . - £5,000,000 
Paid-up Capital - — - £3,000,000 
Further Liability of Sineshennes £2,000,000 
Reserve Fund - - - = £1,680,000 
Special Currency Reserve - £1,585,000 


Board of Directors: 
ANDREW WILLIAMSON, Esq., Chairman. 
., C.M.G. SIR GEORGE SCHUSTER, 
er aes Dee KCS1.KCMG., C.B.E., M.C. 
LORD HUNSDON. 


SIDNEY M WARD, Esq 
E. M. JANION, Esq. SIR FREDERICK WW. YOUNG. 


Manager & Secretary—A. A. SHIPSTON. 
Asst. Mgr.—F. C. HOUNSFIELD Sub.-Mgr.—H. L. BALDING. 
Accountant—R. J. ALLEN. 


Bankers: Bank of England: Westminster Bank Limited. 
Chief Office in Australia : 
COLLINS STREET, MELBOURNE 


Drafts issued on the Branches and Agencies of 
the Bank throughout Australia. Circular 
Letters of Credit and Travellers’ Cheques issued. 

Remittances made by Telegraphic Transfer. 

Bills Negotiated or forwarded for Collection. 

Wool and Produce Credits arranged. 

Banking and Exchange Business of every descrip- 
tion transacted with Australia. 
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COMPTOIR NATIONAL 


The report of the directors for the year ended December 31, 
1936, shows that net profit, after the necessary reductions for 
expenses, taxes, and other charges, amounts to Frs. 34,818,957 
A dividend was announced of Frs. 40 for each share, and Frs. 6-21 


THE ECONOMIST 


Soe LL, 


October 16, 1997 


D’ESCOMPTE DE PARIS 


for each founders’ share. This leaves Frs. 51,386, 
creases the amount carried forward 
account to Frs. 6,566,757. 


which j 
into the shareholder 





LIABILITIES ASSETS 
: Discounts Credit 
— Current and) Fixed Accept- Be q | and French Loans and Somes ae ne Balances Sund 
Dec. 31 an Deposit : T Advances ccounts broad men with Corre- 
Reserves | Accounts | Deposits aness at Banks ile - > Accounts 
Prs. Frs. Frs. Frs. Frs. | Frs. Frs. Frs. Frs. Frs. Fn Fn 
47,930,890) 69,901,222| 1,597,722,465) 5,990,200,004| 294,227,118) 1,264,774,170) 29,301,183) 13,190 880,376,755, 18 2am 
esa | Sa9'beclsi7|9°894,497-008) 35,768.64] 47.412.213|| 1.482.127, 402] 4,784,729,894) 916,063,860) 1,342.204.472| 48,511,953) 13,268,918) 872.727.261| 21 sere 
1934 ...... 839,672,636) 7,572.546,062| 29,660,270} 65,007,490) 1,420,055, 170) 4,424,036,084) 995,371,790) 1,255,190, 228) 25,426, 7,651,780) 979,144,244) D0 sun yo, 
1935 ...... 841.698.3586. 708 728.881 | 25,004,920) 114,800,489 | 1,490, 756,631 | 3,779,441,297) 346,480,941 / 1,192,880,774) 90,489,784) 19,995,103) 861.277.8991 gos ae 


703,194,452) 34.125 ig 


ae 








COMMERCIAL BANK OF 


The following is a statement of the results for the year 1936 
Profit for the year, after making provision for bad and doubtful 
debts, rebate and directors’ fees, ,6.059, add balance brought 
forward from the year ended December 31, 1935, 142.976 
1.8 036 In view of the unsettled imternational conditions 


eae 


THE NEAR EAST, LIMITED 


which exist at present, the directors have decided oot » 
declare a dividend, but to strengthen reserves, as follow 
reserve fued, including the 5 per cent required by & 
articles of association, £3,000, to contingency account, (5 
leaving to be carried forward ,536 


THE BANK OF TAIWAN, LIMITED 


LIABILITIES 


























ASSETS 
| nf nei | | | Interest ae | 
Capital Notes in : | Bills | cept | Due to Cash in = . | Bills, Bills | Due from | Premises 
Dec. | and Circula- | Deposits, a | Rediee | —_ and) Gonna. Hand and! Bullion ae, Bought aot | Corre- | and 
| Reserves | tion | —_ a | counted | one |spondents!| at Banks | Aans, ete. Jang Export} ‘ones, | spondents| Estate 
} | ees, etc. 1 | Advances e 
i « i» | ‘| { : :, 
Yen eu Yeu reu 1ea ren yen ren Yen Yen Yen Yen Yen 
1932 | 16,744,000) 52,626,450) 259,282,364) 38,074, 86,909,635) 6,096,188) 4,600,253)| 22,364,644| 20,091,388] 245,893,428) 69,233,258) 89,162,880) 2,071,952) 8,154,904 
1933 | 17,354,000) 48,993,959) 256,576,207) 43,995,261} 49,615,985) 4,324,724) 3,014,182|| 16,437,511| 20,161,952] 228,380,415) 53,623,425| 90,835,549) 1,946,591 | 6,983,87% 
1934 | 18,104,000) 62,653,877) 264,470,786) 36,050,000) 33,725, 4,326,675) 2,638,177)) 16,262,787, 19,857,496) 212,951,387) 71,427,871] 80,055,178) 2,191,499) 4,782,600 
1935 | 19,004,000) 70,190,978) 255,783,541] 48,811,280) 11,766,647) 6,316,551| 1,957,809!) 12,162,956) 15,449,212] 212,765,957] S0,572,815/100,004,852) 1,665,043) 4,838.4) 


1936 | 20,100,000) 79,137,775 a 85,373,514 8,499,535, 5,533,928) 2,352,142 





11,034,072) 14,893,519) 217,428,984) 88,967,977)122,434,197 ‘eae 5,324,786 


BRITISH AND CONTINENTAL BANKING COMPANY LIMITED 


The report of the directors for the year ended September 30, 
1936, shows a net profit of £12,157, to which must be added 
the balance brought forward from last year /1,985, making an 
available total of £14,142. The directors propose to appro- 


LIABILITIES 


r Cusven Deposit and Acceptances 
September 30 Se pa Other and 
Accounts, etc. | Endorsements 
£ 

GIBB cccccsnossecscesecces 410,005 scones 198/007 & 

DEED scévsesisebputnadnnes 165,000° 214,332 405,343 om 

II cecqasenecnimaiaionses 175,000 164,491 403,135 133,835 

UTED sncceseenseesudoeend 185,000 119,247 471,188 ,487 

a 192,500 $17,555 601,305 50, 


priate this balance as follows: Payment of a dividend of 4 per 
cent., free of tax, on December 31, 1926, £4,000; to be placed to 
reserve (thus increased to £100,000), /7,500; to be carried for 
ward, {2,642-—/14,142. 


ASSETS _ 
British Deposits ia 
Cash in Hand, | Treasury Bills Londou and 
at Bankers and and Other Bilis Investments Paris, 
at Call Government Advances, 
Bonds Guarantees, eté. 





£ £ £ 
241,877 1905810 197,254 917,388 
130,771 154,231 225,514 109,269 164, 4 
156,436 45,371 249,755 184,212 106,882 
180,627 000 Y 159,597 pees ; 
511,261 50,000 341,616 100,209 308, 





* After cash repayment of £250,000. 


BANQUE COMMERCIALE DU CONGO 


The report of the board of directors for the year 1935-36 
announces a net profit of Frs. 2,391,297, out of which a dividend 
of 8 per cent. free of tax, has been paid. Frs. 250,000 have 


been allotted to the reserve, and Frs. 5,718 are carried forward. 


: . . the 
Owing to a change in the presentation of the balance sheet, 
figures for 1935-36, below, are only approximately comparable 
with those of previous years. 





LIABILITIES 
Capital sat Advances 
Dividend Sundry : Bills Sundry 
30 d . agains 
June es Due Creditors se Payable | Accounts 
























ASSETS 

Cash in | Government Sundry Bills Invest- mys A a 
ent Securities Debtors | Receivable ments counts a 
Fra. Frs. Fn. Fre | Fr | Fe 

149,214,521 | 42,150,463 | 3,537,373 | 10,488,401 | | 
231,825,925 | 33,162,484 | 2,804,500 | 10,803,722 | 25.0) | i 912 
195,887,411 | 29,155,447 | 5,733,277 | 9,996,768 | 54.00" | | a9 
84,806,315 | 25,502,006 | 6,326,877 ‘aei 


124,201,737 | 18,218,460 oo 13,176 





O 
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GUARANTY TRUST COMPANY OF NEW YORK 





LIABILITIES am 
eit a Accrued “a 
eal Accrued 
Capital | Un- | Interest Oct: Cash in a 
Dec. 31 — divided — oun ‘on : Deposits | standing wn P mad Notes of | Other me and} Bonds “ee ~~ 
| Spa | Pte 1 - Cheques || “Banks” | Securities | -F-C. | Securities | purchased =. Accounte 
; 7 eceiv- 








Rages i able 


| $ 5 $ $ $ tn te Eg 3 ch 
260,000,000, 11,233,494] 6,512,829) 85,968,777) 1,018,967,670|19,810,$48||197,801,874 527,071,010, _|112,618,4991456,187  eelan oll . 
a 1,238,404) 6,512,698) 06.8 967,60 $27,071,010). ,493 | 456,157,496 2,391,701 14,322,480. 6,393,017 
1B 0a. see eeelieae7bri| Savon as 1 s3voaaiaaalan oreita Saaemecetanimem mene Saree eee22|1 4,071,408) 21,882,895 


7'294,720 036 96,053,087 $79.712.918 2.879 : 
eee eee 7'398,412 18,076,421. 71/334, ; 41 ’ 5 903 13,821,681! 14,779,524 
1995... 390 on 000] 9.286. 56227,889,280 47: $01,824) 1,700,648. 127 98,168 Baal ean toeoes sot noe onc Benet ner theca Mere 


1996... 660, 86,092,407 669,293. 3 
June, 1937 260,000,000 0,801 452|21,268,397) eee eS EAR en avn ane UR AEN OSE 70,624 386 002,612,703 sen ie? isamabes ve ‘4 ; 7° 





HAMBROS BANK, LIMITED 


The directors report for the year ending March 31, 1937, shows on the £10 shares and /9.150 for interim 
that after payment of all expenses, making provision for rebate on A” shares 
vis discounted, bad and doubtful debts, and income tax 
the a nts show a profit of 4324926 Deducting the directors 
emuneration of 418.078, and addifig the balance brought forward 


dividend on the ,/ 
paid on October 30 1936 the directors now 
recommend the payment of a further dividend of 10 
less income tax, on the / 10 shares making a total of 18 
for the year, less income tax and a furthe: 


}™ ent 
‘ : 
mvicdend of 5 m 


: it vear of we soO2 there remams am availalte total of less imc Ome tax on the j \ : making a tota 4 
408 1% Alter transferring £189.000 to « ontingerncy reserve cont tor the vea mes moome tax. and that the i 
nt and allowing the sum of 461,000 for intermm dividend /98.001 be carmed forwan 
| ABILITING assh 
| D. F. ANDERSON, Esg. KENNETH GOSCHEN, Esq. Rieut Hon. Tuk EaRL OF MIDLETON, KE.P., P.C. 
Hoy. GEOFFREY C. GIBBS. CHARLES GIPPS HAMILTON, Esq. HORACE PERKL, Esq. 
| J. F. G. GILLIAT, Esq, FREDERICK ¥. C. LIVINGSTONE- Sin JOHN SANDERSON, K.B.E. 


| EDMUND GODWARD, Esq. LEARMONTH, Esq., D.8.0. ARTHUR WHITWORTH, Esq. 
| Numerous Branches throughout the States of VICTORIA, NEW SOUTH WALES, QUEENSLAND, SOUTH AUSTRALIA, 
WESTERN AUSTRALIA, TASMANIA, and the Dominion of NEW ZEALAND. 
Letters of Credit and Bills ef Exchange granted. Bills Negotiated or sent for Collection. Telegraphic Transfers made. Banking ! 
Business of every description transacted with Australia and New Zealand. 
Deposits received in London at interest for fixed periods on terms which may be ascertained at the Office. | 

















BANQUE DE LA SOCIETE GENERALE DE BELGIQUE 


SOCIETE ANONYME 
3 Montagne du Parc, BRUSSELS 


FONDS SOCIAL: 
Capital: frs. 5|00,000,000.— Reserves: frs. 70,000,000.— 


EVERY DESCRIPTION OF BANKING BUSINESS TRANSACTED 


375 branches and agencies in the Country 


The London correspondent of the “BANQUE DE LA SOCIETE GENERALE DE BELGIQUE” is the 
“BANQUE BELGE POUR L’ETRANGER (OVERSEAS), LTD.,” 4 Bishopsgate, London, E.C.2 





BANQUE BELGE pour L7ETRANGER 
} (OVERSEAS), Ltd. 


Affiliated to the Socidté Générale de Belgique 


CAPITAL - - - = = £2,000,000 
entirely subscribed 

LONDON : NEW YORK: 
4 Bishopsgate, E.C.2 67 Wall Street 


BOARD OF DIRECTORS : 
A. CALLENS (Chairman), Sir THOMAS J. STRANGMAN, P. RAMLOT, E. TERROIR, A. DONNAY (Managing Director) 





: M. SMITS 
British and Foreign Banking Business of every description transacted 
LETTERS OF CREDIT - - COMMERCIAL CREDITS - + + COLLECTION OF CLEAN AND DOCUMENTARY DRAFTS 


SPOT AND FORWARD FOREIGN EXCHANGE TRANSACTIONS, ETC. 


CORRESPONDENTS. THROUGHOUT THE WORLD 
AGENTS IN THE UNITED KINGDOM FOR THE BELGIAN POSTAL CHEQUE SERVICE 


> 
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BANQUE DU CONGO BELGE 


The report of the directors for the year 1935-36 shows a net 
profit of Frs. 6,539,748. This permits the increase of the 


LIABILITIES 


dividend from 10 to 11 by cent.* 
,66 


The reserves are inc 
Frs. 500,000, and Frs. 


1,762 go to the Trésor Colonial, y 
ASSETS 


$e ae 








Capital Due to |... : Sundry Cashin | Gold and| Govern- Bills Ss Property 
une 30 ial (Dividend Bills Hand and| Gold ment ; undry | Sundry | Premise 
J Z and Notes = Due Creditors Payable | Accounts || 2) Bank | Exct ge| Securities Receivable} Debtors Accounts| teas 
ture, ete, 
7 Frs. Frs. Frs. Frs. Frs. Frs. Frs. Frs. Frs. Frs. Frs. Frs. Frs. 
ee he ees 58,300,000 | 136,307,666) 2,048,246) 2,409,639) 557,252,866 | 12,478,029 eee 283, 142,420) 81,046,904/212,724, 148) 104,269,389/78, 129,711 ad 500,009 
a Se 58,600,000) 116,044,336) 2, 118,723/2,409,639/ 553,690, 105/11,766,575| 3,655,629) |405, 569,314 61,794,212| 139,955,968) 74,725,624| 53,370,143 3,387,988'9. 599, 
ED niebashenaitaadl 59,000,000) 110,984,588) 2,233, 192/2,409,639) 500,033,312) 8,047,355) 2,825,247 345,885,557/61,794,212) 130,604,834) &2,613,822| 52,002,802 3,647,599 '9,000, ogy 
SED cepineehiannoul 59,500,000) 116,920,01 5/2,352,464/|2,409,639) 543,801,619 14,425, 155/27,650,821 | |413,967,298) 85,825,248) 52,792,871) 145,238,481 | 58,764,595 1,487,444 /9,000, 099 
SED scidatuanaiianl 60,000,000 257,214,806/2,661,762 2,650,602; $13,215,235 16,571,169 4,356,910 204,000,345) 130880248 118,713,691 | 147,477,374) 151627251 |6 608,181 8,500 9) 
FR A eee ore 


* Free ef tax. 


BRITISH OVERSEAS BANK, LIMITED 


The directors’ report states that the profit, after allowing 
rebate of interest and providing for all bad and doubtful debts 
other than provided for out of contingencies account), for the 
year ended October 31, 1936, amounts to £62,376; balance 
available from last account, £66,770, making a total of £129,146, 


which has been appropriated as follows: In payment of a 
dividend on the ‘‘ A” ordinary shares at the rate of 6 per cent, 
per annum (less income tax) for the year ended October 3] 
1936, which together with income tax thereon amounts to 
£60,000, leaving a net balance to be carried forward to next year 
of £69,146. 











LIABILITIES ASSETS 
. Current Cash Balances 
pi Accept in Hand | Money at with Bills Govern- Invest- | Advances, | Owed by 
October 31 | and ae | foe Call and ment Subsidiary | Premise 
and other | ances, etc. andat i¢ ; Bankers | Discounted ses ments etc. 
Reserves A ts Bani es Notice Abroad Securities Companies | 
£ £ £ £ £ £ £ £ £ £ £ { 
= 2,175,000 2,531,990 3,448,932 252,400 595,792 192,830 647,496 450,467 563,109 1,594,242 136,129 336,115 
BED cunsneces 250,000 2,599,182 2,988,843 216,638 685,576 150,442 662,732 396,771 570,806 1,840,098 53,939 336,624 
TD stnstoens 2,250,000 2,964,622 3,121,136 || 229,388 945,996 145,423 498,095 379,936 515,849 2,024,740 142,023 336,781 
1935 ......... 2,250,000 2,638,403 5 247,417 869,329 208,471 553,525 370,629 587,013 1,782,860 14,715 336,961 
1936 ......... 2,250,000 | 3,982,509 | 4,078,265 255,894 1,259,943 456,753 973,462 446,345 594,389 1,956,870 33,485 337,076 
CITY BANK FARMERS TRUST COMPANY 
LIABILITIES ASSETS 
Cast US. 
Capital and Due a. am Government | Other Bonds = in a 
Dec : ot Obligations | Mortgages ederal Other 
31 oni Profits Reserves Deposits an See Secured (Direct or and Reserve Premises Assets 
Denies Advances Fully Securities Bank 
uaranteed) 
$ . $ $ $ $ $ $ $ $ $ 
a 20,000,000 1,797,536 143,592 50,752,702 25,748,422 8,284,599 14,636,172 15,803,696 eee 5,563,360 2,657,491 
5 1933 20,000,000 | 1,748,152 176,799 | 47,399,612 || 15,129,969 | 21,699,349 | 8,079,696 | 16,383,178 a 5,414,092 | 2,618,279 
; 1934 ......... 20,000,000 2,223,691 279,955 45,656,182 || 14,957,414 12,913,684 17,894,870 14,643,070 600,000 4,726,509 2,424,281 
y a 000 ,000 2,805,961 1,057,513 | 87,526,709 | 36,275,953 9,409,432 39,771,668 18,573,843 600,000 4,577,240 2,182,045 
5 SD [cnccteats 20,000,000 3,435,194 2,237,917 |106,445,37) 48,200,130 7,708,245 32,304,003 18,68 1,002 600,000 4,427,972 2,785,780 





THE CHASE NATIONAL BANK OF THE CITY OF NEW YORK 


The directors report that there has been an increase of 
$4,566,917 in the undivided profits account during the 
year ended December 31, 1936, as shown herewith :—Un- 
divided profits January 1, 1936, $21,897,329; add earnings for 





1936, $17,264,566; totalling $39,161,896; less dividends paid 
during 1936, $11,947,649; transferred to surplus $750,000, 
making the undivided profits at December 31, 1936, $26,464,247. 










LIABILITIES ASSETS 
Liability 
Certified | Cj cute. for Ac- a Securities | )-0an® 
Dec — Deposits and oy Accept- | ceptances} Other | Due ae and and ts Real Mort- erect = 
31 ena ances — Liabilities | Bank Invest- Bankers’ Estate gages Liability 
Cheq _ | ments | Acceptances | 
H 
$ $ $ ‘ s | s $ $ $ ae 
1952 |278,767,730) 1,406,038,619) |... “=. 89,507,435| 1,217,624)20,758,974 |301,297,423|446,701,815| 887,187,429|32,716,426 85,812,421 12,574,664 
1933 |213,893,363) 1,338,699, 324|25,640,125|18,120,000| 99,716,312, '389/045|18.730,134) 304. ‘soalasa.s7i 716 795,192,027 42,672,459 oe 94,506,175 |23,454008 
1934 |238,896,119) 1,639,086,387/70,705,988| ... 43,896,820| 408,055 6,117,478 514,781, 534|734,634,393| 651,069,766|41,570,414| 4,055,282} 41,496,542 110, 
1935 |241,858,177| 2.075,121.091|  ... oe 20,518,920) 7,771,009) 5,279,997 |855,687,783|775,522,673| 638,002,317|43,047,738| 2,550,793) 18,674,106 17.09) 65 
~— 243,248,456 — 17,960,230) 8,174,216) 7,190,078  669,417,960|1086710125| 772,031,008 41,475,886 sepeneats 15,199,897 16 
} 
BOS7_1248,048, 55612, 130,387,400) 28,401,310) 8,262,301] 5,454,848 685,719,656 /838,577,419| 800,978,015142,908,331/ 11,965,270) 25,080,275 12.2545 
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National Central Savings 
Bank of Hungary 


UNGARISCHE LANDES CENTRAL 
SPARKASSA 


Budapest IV 
Deak Ferenc-utca 7 


Cable Address: MOKTAR 
Foreign Department : 
’Phone: Budapest Automat 1-825-18 
Established 1872 


Every description of Banking Business transacted. 
Compensation transactions in connection with exports 
and imports. Our foreign department furnishes all 


kinds of information 


Sale and payment of Pengoe Travellers’ Cheques 


Twelve Branches in Budapest, and Branches 
in Debrecen, Miskole and Didsgyér 


Exchange Offices: 

Central Exchange Office, Limited, Budapest, IV. 
Apponyi-tér 1, and V. Szabadsag-tér 3 (opposite the 
Stock Exchange Building), and 
Central Wechselstuben A.G. Niederlassung 
Vienna, I. Karntnerstrasse 43 
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BANK o LONDON 
SOUTH AMERICA 


LIMITED 


Affords a complete international 
banking service through 
its branches 
In 

ARGENTINA, URUGUAY 
PARAGUAY, CHILE, COLOMBIA 
ECUADOR, GUATEMALA 
NICARAGUA, PERU, SALVADOR 
VENEZUELA, BRAZIL, SPAIN 

PORTUGAL, FRANCE 


Head Office : 


6,7 & 8 TOKENHOUSE YARD 
LONDON, E.C.2 


Agencies in: 
New York, Manchester, Bradford 
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DIRECTORS: 


SIR AUSTIN E£. HARRIS, K.B.E. (CHAIRMAN) 


THE RIGHT HON. LORD BALFOUR OF BURLEIGH 
(DEPUTY CHAIRMAN) 


THE RIGHT a VISCOUNT HAMPDEN, G.C.V.O., 
K.C.B., C.M.G 


SYDNEY PARKES, Esq. 
RICHARD DURANT TROTTER, ESQ. 
ARTHUR WILLIS, ESQ. 


Advisory Director in New Zealand: Sir James Grose 


HEAD OFFICE : 8 MOORGATE, LONDON, E.C.2 
Manager: A. O. Norwood 
Secretary: 7. H. Lawrie 
CHIEF OFFICE IN NEW ZEALAND: WELLINGTON 
General Manager: P. R. M. Hanna 
Assistant General Manager: G. G. Littlejohn 
Subscribed Capital - - £6,000,000 
Paid-up Capital- - - £2,000,000 
Reserve Fund - - - £1,000,000 
Currency Reserve - - £500,000 


The Bank conducts every description 
of banking business connected with 
New Zealand. 


English, Scottish & Australian 
Bank, Limited 


Head Office: 6 GRACECHURCH ST., E.C3 


and 383 Branches and Agencies throughout Australia. 


Subscribed Capital - - - £5,000,000 
Paid-up Capital- - - - £3,000,000 
Further Liability of Proprietors £2,000,000 
Reserve Fund - - - = £1,680,000 
Special Currency Reserve - £1,585,000 


Board of Directors: 
ANDREW WILLIAMSON, Esq., Chairman. 


c. b ., C.M.G. SIR GEORGE SCHUSTER, 
i. BARLABU, Haq K.C.S.L, K.C.M.G., C.B.E., M.C. 
LORD HUNSDON. SIDNEY M WARD 


Esq. 
E. M. JANION, Esq. SIR FREDERICK W. YOUNG. 


Manager & Secretary—A. A. SHIPSTON, 
Asst. Mgr.—F. C. HOUNSFIELD Sub.-Mgr.—H. L. BALDING. 
Accountant—R. J. ALLEN. 


Bankers: Bank of England: Westminster Bank Limited. 


Chief Office in Australia : 
COLLINS STREET, MELBOURNE 


Drafts issued on the Branches and Agencies of 
the Bank throughout Australia. Circular 
Letters of Credit and Travellers’ Cheques issued. 

ee made by Telegraphic Transfer. 
Bills Negotiated or forwarded for Collection. 

Wool and Produce Credits arranged. 

Banking and Exchange Business of every descrip- 

tion transacted with Australia. 
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COMPTOIR NATIONAL D’ESCOMPTE DE PARIS 


The report of the directors for the year ended December 31, for each founders’ share. This leaves Frs, 51,386, 
1936, shows that net profit, after the necessary reductions for creases the amount carried forward into the sh 
expenses, taxes, and other charges, amounts to Frs. 34,818,957 account to Frs. 6,566,757. 

A dividend was announced of Frs. 40 for each share, and Frs. 6-21 


which jg, 
areholder 


LIABILITIES ASSETS 
Se ee ee ane 


Capital | Current and Fixed A Eo 











Discounts Credit 
oe. and French | Loansand | Current Branches | Invest- Balances 





Dec. 31 t Sundry 
Reserves | Accounts | Deposits at Banks wey Advances | Accounts Abroad ments ae Accounts 
Frs. Frs. Frs. Frs. Frs. Frs. Frs. Frs. rs. Frs. Frs. Fr. 

1932 ...... 835,951,968) 9,055,428,638) 47,930,890) 69,901,222/) 1,537,722,465| 5,999,200,094/ 294,227,118) 1,264,774,170 183} 13,190, 880,376,755 18,783,772 
1933 ...... 837,844,517) 7,834,497,008| 35,765,640) 47,412,213)| 1,432,127,402) 4,754,723,334| 316,063,860) 1,342,204,472 13,263,91 872,727,261 21,7144 
1934 ...... 839,672,636) 7,572,546,062| 29,660,270| 65,007,4901| 1,429,055, 170| 4,424,936,984) 395,371,799) 1,255, 190,228 7,651,789) 979,144,244) 20; 50879, 
3935 ...... 841,698,358) 6,708,728,881| 25,004,920) 114,590,483)| 1,430,756,631 | 3,779,641,237| 346,680,341) 1,192,860,774 784) 13,335,103) »277, 18,805, 860 
1936 ...... 843,979,171) 7,425,884,894) 30,421,150) 140,549,892))1 4 0) 448,691,930) 1 747) 13,401,863} 703,194,452 34,125,189 





COMMERCIAL BANK OF THE NEAR EAST, LIMITED 


The following is a statement of the results for the year 1936: which exist at present, the directors have decided not to 
Profit for the year, after making provision for bad and doubtful declare a dividend, but to strengthen reserves, as follows: tp 
debts, rebate and directors’ fees, £6,059; add balance brought reserve fund, including the 5 per cent. required by the 
forward from the year ended December 31, 1935, {£2,976— articles of association, £3,000; to contingency account, {5,500, 
£9,036. In view of the unsettled international conditions leaving to be carried forward £536. 














LIABILITIES ASSETS 
: Current, Accept- Cash in % Balances 
eeretl “a Deposits | Billsfor | ances, || Hand and | Money — with Bills | Invest Advances | Purnitar 
other ection ndorse- || at London at oreign | Discoun ments "en (and Fitti 
eserves | Accounts ments, etc. || Bankers Transit Banks tomers, etc. ” 
£ £ £ £ £ £ £ £ £ 
TR seppasabe 200,000 432,335 148,523 oa hoe 27,299 a0 fee 1,030 ea his 64,477 120,078 206,277 1,743 
_ = 200,000 361,039 101,813 26,841 17,008 30,000 1,241 17,773 89,340 73,652 201,989 1,583 
8033 ......... 200,000 308,672 111,721 22,288 14,041 15,000 2,025 27,925 76,826 111,050 193,998 1,489 
ee 207,000 270,288 84,611 20,824 14,109 95,000 486 14,142 46,115 140,353 167,297 1,414 
1035 ......... 207,000 323,711 135,304 34,993 44,578 a 2,555 48,080 74,512 177,176 185,528 1,260 
CREDIT FONCIER D’ALGERIE ET DE TUNISIE 
LIABILITIES ASSETS 
Copitet. | Aderme-{0 and Corre- 
pi ccount urrent Time Accept- Advances : 
‘ ‘ spondents Corre- Invest- : Current | Syndi 
December 31 —. — — Deposits ond a Cash Bills spondents| ments Against | accounts | cates 
de France* tors 
| 
| Francs _ Francs | Francs Francs Francs | Francs Francs Francs Francs Francs Francs | Francs Francs 
EN - bidibondioais 181,599,425 515,524,320 1,780,897 540) $54,742,839 147,494,253 24,346,563 180,716,641) 1,409,397,838, 80,112,086/ 51,200,704 253,556,937 | 408,284,414)49, 228,373 
EE > sasicnaneial 182,331,502| 579,501,156 1,654,649,422 366,258,236 131,459,227 18,699,973 140,942,924) 1,291,180,807) 69,676,367 | 54,567,667 292,708,567 398,462,344 50,648,5% 
1034 ......... 183,068,368 $95,631,784 1,580,675,016}306,401,920 149,499,240 17,791,300 104,759,970) 1,207,413,112| 68,546,708 58082 960| 965 985,185 958352824 ak 
BID cratinanas 183,800,828) 583,270,290 1,201,188,288 815,639,922) 146,057,784) 17,665,814|| 102,473,372) 885,365,691| 72,350,932) 53,449,364 '374,068,528 382,701,259 50,554.52! 
1936 ......... |184,244,760/561, 109,625) 1,349,351,328' 313,485,546 





174,982,660/29,108,976'| 91,126,609' 938,512,547| 103,396,544 48,986,835 '377,810,453 388.835,011 36,904,582 
* Offset by equal assets. 


CREDITO ITALIANO 


At the annual general meeting held on March 31, 1937, it was internal reserve, 20,000,000 lire ; to ordinary reserve, 2,867,445 lire 
decided to allocate the net profit of 28,674,447 lire and the profits to building reserve, 2,500,000 lire; to balance carried forward 
of 2,565,379 lire brought forward from 1935, as follows :—to 3,307,002 lire, making a total of 5,872,381.70 lire. 











LIABILITIES ASSETS 
Capital — Accept- Ch Guaran- 
— Current eques Cash in Loans — t- | Sundry 
Dec. 31) | and A aie Accounts behalf of Out- Croditers domuen of|| Hand and Receivable —_ . Aaeame aon Debtors 
Reserves acoun Customers | Standing Customers || @* Call 
Lire | Lire Lire Lire Lire Lire Lire Lire Lire Lire Lire | Lire oo 
1982. .. |800,000,000' 1,232,374,346| 4,884,842,563} 144,007,819 | 166,965,491 |69,697,910'359,066,694||410,902,692 298,513,506 1,725, 732,086 639,633,096 |251,083,22 
_ 1833... }600,000,000| 1,501,758, 150] 4,390,802,673|127,323,950]174, 184,457|59,467,515|228,747 147||470,708' 132 by tyreyrty 232'613;241 | 1,128,024,849)791,913,451 109,170.88 
1934... |602,989,372) 1,538,496,598) 4,21 1,070,341|117,086, 788! 1 $6,658,020|74, 567,442|228, 446,542| | 339,865,887] $,877,522,132|105,740,834| 1,371,342,956| 752,186,578 160,730.12 
1985... |605.880,040} 1,498,886, 181 4,260,164,875| | 8,395,220|202.81 1 .189|106496493|200,846, 796) | 359,269, 560|3,880,283,243| 67,754,809) 1,525,398, 167/714, 103,677| 88,544.56 





1936... |608, 792,289) 1,827,407,558|4,045,954,520| 4,477,832/228,655,244|121820076 189,320,638) | 596,51 1,847|3,684,954,255| 1 18,943,912| 1, 506, 320,354 653,727,627 _ 


CREDIT LYONNAIS 
LIABILITIES 















ASSETS 
Accounts Sundries 
Dec. 31 Cyfatent Deposits Current om Accept- Cash in Loans and ana or — 
at Call Accounts ances Deposi' pry ary 
ee 
a eS 
Frs. Frs. Frs. Frs. Frs. Frs. Frs. Fre. es 
1932 8,427,071,140} 206,705,051} 88,400 36,825,847 


008] 4,334,825) 40,925: 
$097,368 901| 4,244,982 424 
41,140,048 


... |1,208,000,000 | 5,878,854, 632.927 
1933 ... | 1,208,000,000 5,367,183,715 6,919,410,799 189,625,291 83,710,308] 45,040,145 2Ss77asven 
586,828,4 845,51 : 
49,051 
8,052,156,099 $300,078 40,934,542 


on SO 938,591, 
1935... | 1'200,000,000 's19's22,915|8 80,980,899) 41,654,016} 30,706,771|| 2,507 


171,484, 
1936 :.. |1;200,000,000] 4,382;734,440|5,804.774/582| 217:258119 seahanaee 1,779,468,093 
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GUARANTY TRUST COMPANY OF NEW YORK 
LIABILITIES ASSETS 
Real Accrued 
Capital | yn- | Interest, | 4 cont Out- || Shin | us. Loans and | Estate Interest 
and od ccept- Notes of | Other Bonds | p d 
Dec. 31 | surplus | Propes | Accounts,| ances | DSPORNE | CSREES |! and with | sCorities | R-F-C. | Securities | pytthased and f° mes | Accounts 
Fund etc. Recsiv 
gages ; able 
: am 4512, 85,998,777 1,018,967,670 19,810 197,801,874 527,071 ool | 112618 499|456,187 aalaal 701) hind 6,308,017 
’ , U ’ ’ eee , , ’ ’ 4, . ¥ ’ 
1982... ae " "pes. 636 5,708,549|106,189,769| ‘994,126,731 |25,455,921 | |202,490,022 $83,765, 199| 29,637,638) 107,121,584) 541,614.1 14.071,408|21,882,895 
1988... 170,000,000] 7,294,720] 10,267,571] 94,008, 218) 1,237,080, 329|22,975, 116] |333.5 ,036|20,000,000| 96,053,087 |579,712,918|2,579,903|13,821,691| 14,779,524 
1935... |260,000,000] 7,998,412| 15,076,421) 71,334,590 1, 641) 28,627,522} |620,600,526|474,466,017| ... | 80,907,459) 592,238, 794|2,900,899|13,547,352| 7.920.514 
been 260,000,000) 9,356,562|27,583,280; 47,501,824| 1,709,643,127|35, 166,889] |660,220,263|590,105,249|  ... | 86,092,407|669, 293,384 2.322,210/13,277,131|10,214.179 
june, 1997 260,000,000} 9,891,452) 21,268,337) 42,222,397) 1,637,713,247|23,302,387||520,351,629/646,369,692|  ... | 70,624,386/692,612,703/2,395,167|13,478,862) 12,638 477 





HAMBROS BANK, LIMITED 


The directors’ report for the year ending March 31, 1937, shows on the {10 shares and £9,150 for interim dividend on the {1 
that after payment of all expenses, making provision forrebateon “‘A’’ shares paid on October 30, 1936, the directors now 
bills discounted, bad and doubtful debts, and income tax, recommend the payment of a further dividend of 10 per cent., 
the accounts show a profit of £3 26. Deducting the directors’ less income tax, on the {10 shares, making a total of 18 per cent. 
remuneration of £15,078, and adding the balance brought forward for the year, less income tax, and a further dividend of 3 per cent., 
from last year of £92,502, there remains an available total of less income tax, on the {1 “ A’”’ shares, making a total of 6 per 
(403,150. After transferring £150,000 to contingency reserve cent. for the year, less income tax, and that the balance of 
account and allowing the sum of 461,000 for interim dividend £99,001 be carried forward. 








LIABILITIES ASSETS 
Current Loans, 
2 a Cash in Hand . 
Capital and Profit and Deposit and . Bills of Advances and ; 
March 31 Reserves Less Account Other Acceptances {iat ee and Exchange Investments Other Premises 
Accounts 
f £ £ £ £ 
2 3,276,042 2,543,721 3,404, 3,556,473 453,487 
2 3,366,624 2,552,497 4,555,051 4,529,106 453,487 
2 0,940, 4,083,332 2,272,481 4,618,411 4,732,886 453,487 
SID inssesscncnscncnsons 2,800,000 189,339 14,523,037 10,031,923 4,859,083 2,976,793 4,903,012 4,776,978 
SOF csssevpinniannbenence 2,800,000 183,001 16,114,477 13,737,385 5,937,388 2,823,995 5,143,219 5,201,730 











SOCIETE GENERALE 


POUR FAVORISER LE DEVELOPPEMENT DU COMMERCE ET DE L'INDUSTRIE EN FRANCE 


ESTABLISHED 1864 
(Incorporated in France with Limited Liability) 

SUBSCRIBED CAPITAL - - + + = = _— = Fr8. 625,000,000 
PAID-UP CAPITAL - - - + + + «+ — = Fs. 322,504,250 
RESERVE FUND & UNDIVIDED PROFITS - «+ Frs. 407,769,393 
DEPOSITS (31st December, 1936) Saw oei Frs. 9,053,398,754 

EVERY DESCRIPTION OF BANKING BUSINESS TRANSACTED 

Over 1,400 BRANCHES IN FRANCE AND NORTH AFRICA 

Subsidiary Banks or Correspondents in all parts of the World 
Head Ofice: 29 BOULEVARD HAUSSMANN, PARIS 
Londen Office: 1065 OLD BROAD STREET, E.C.2 West End Branck: 11 WATERLOO PLACE, S.W.1 








THE FIRST BRITISH AMERICAN 


CORPORATION LIMITED 


EUROPEAN CORRESPONDENTS OF 
THE FIRST BOSTON CORPORATION, NEW YORK 





3 LOMBARD STREET, LONDON, E.C.3 


Telephone : Telegrams : Cables : 
Avenue 3333 (6 Lines) Firstcorp Stock, London Firstcorp, London 





tes, Be ini: B 
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Tr 
THE HONGKONG AND SHANGHAI BANKING CORPORATION, LIMITED 


The directors report that the net profits for the year ending {2 10s. per share, paid on August 10th last, viz, - 
December 31, 1936, together with $3,327,060 balance brought Is. 3 fd.—$6, 269,388, and remuneration to dire 
forward from last account, after paying all charges, deducting remains for appropriation $11,085,328, out of which the qj a 
interest paid and due, and making provision for bad and recommend the payment of a final dividend of £3 per g Oty 
doubtful accounts and contingencies, amount to $18,434,235. viz., £480,000 which, at Is. 2§d., the rate of the day, wij 
They recommend writing off bank premises account the sum of absorb $7,744,538. The balance $3,340,789 to be i 


ce cans e $ $ $ $ 8 $ $ $ 
1932... 194,000,000 137,450,285 ane |237,258,655 |15,659,063 | 2,484,897 12,619,033 ||203,097,871 |130,373,972 |289,987,610 |439,250,174 148,981,297 | tosan 


1933... |119,784,173 |146,535,175 364,833 (207,588,822 |13,728,117 | 2,860,122 |11,592,944 ||217,695,778 |166,864,943 |229,569,958 313,575 (144,490,831 li 


$1,000,000. After deducting $1,000,000 the interim dividend of new profit and loss account. Carried ty 
LIABILITIES ASSETS 
| | i tits * 
ullion vernment . 
Capital | Notes | Current | Fixed | Bills | Accept- | .PyTMt. | in Hand | Indian, | Discounts, | Bills 
Dec. 31 and in ; and Loss Cash Loans and - 
Reserves | Circulation Accounts | Deposits | Payable ances Ascount and > =. Credits mocaivaiie Premises 
| Se 


** |106,097,561 |133,946,215 |504,204,989 |179,192,461 | 9,690,000 | 4,916,689 | 9,914,213 137,918,708 |177,390,735 |194,414,110 |318,955,251 | 92,248,247 
1935... 129,840,000 |119,010,770 |568,131,918 {208,027,823 12,424.39 2,366,587 {11,699,860 ||154,181,307 | 41,909,294 |262,233,304 |435,863,291 |132'776 563 re 
1936... |134,873,950 |127,636,280 (649,329,397 |188,614,455 |14,821,639 3,306,510 (12,088,828 197,465,213 on 1,419,785 |499,812,554 | 112,890,956 | 21772 
i ' 





THE IMPERIAL BANK OF IRAN 


The profits for the year ended March 20, 1937, after making being the rate on March 20, 1937. The rate last year was 
provision for expenses of management, general charges in Rials 80. The directors now recommend payment of a final 
London and at chief office and branches, income tax, and bad dividend of 7s. per share, and a bonus of 2s. per share, maki 
and doubtful debts, amount to £77,430, to which has to be added with the interim dividend of 4s. per share a total for the year 
£50,604 brought forward from last account, making a total of of 13s., free of income tax. It is also proposed to add {10,00 
£128,034. The assets and liabilities of the branchesin Iran have to reserve, which is thereby increased to £750,000, and to carry 
been converted at the rate of exchange of Rials 80} per { sterling, forward £53,034. 














LIABILITIES ASSETS 
Bills Payable, Cash in Hand, British Dissous 
rir ts, 
March 20 Capital and Gat et cee Acceptances, emcee = ——— Government Loans, Bills —_— 
Reserves | neposits, etc. |Endorsements, ote. Account Short Notice, — a Receivable 
etc, and B 
| 
£ £ £ i £ £ £ £ f 

TT : ccpeuieienan 1,560,000 2,730,969 1,551,160 150,622 91, 1,059,772 3,545,905 869,787 450,910 7,744 

Tt. . acuusustvedetl 1,570,000 3,128,793 1,655,914 278,159 94,058 1,053,273 3,467,919 1,268,583 653,617 5,373 

SD... sasstueeobe 1,580,000 3,065,478 2,009,720 620,325 94,818 1,278,923 3,552,066 1,222,163 694,194 2,670 

HD encasencnecs 1,590,000 3,587,911 1,827,576 970,266 05,604 1,102,424 3,259,738 2,082,757 654,581 1,592 

TD «© ebosenteseas 1,750,000 3,539,235 1,643,817 891,497 98,034 899,602 2,844,780 2,447,445 838,219 1,041 

INTERNATIONAL BANKING CORPORATION 
LIABILITIES ASSETS 
. Notes in | Items in Cash and Customers 
Capital | Undivided Cireulation| Transit | A Due trom | 1; Laehiity 
ccept- Other Discounts | Bonds and Other 
December 31 and Profits Deposits . with enees Reserves Liabilities =n , Account of jew 
o China | Branches and Aduhnces Seouri Accept- 
Bankers ances 

$ $ $ 3 3 $ $ $ 3 $ $ $ $ 
i caaases 5,000,000 | 4,836,481 | 6,244,083 | 1,419,381 | 150,449 | 930,131 | 1,640,490 | 3,015 || 5,748,305 | 2,681,598 |10,867,509 | 969,169 | 57,40 
1933 .. 5,000,000 | 3,166,032 | 7,563,124 | 980,937 | 154,112 | 1,476,486 | 4,305,554 | 3,456 || 6,688,912 | 3,069,323 |11,423,031 | 1,397,254 | 71,181 
DO ssunvctecnse’ 5,000,000 | 3,223,533 |11,325,714 679,979 | 396,893 1,558,770 | 4,403,135 2,102 10,057,749 | 3,510,676 [11,416,678 | 1,526,438 78,675 
SU caiiaiion 6,000,000 | 2,173,144 |12,044,103 | 453,671 | -213,944 | 3,076,316 | 406,064 | 2,466 || 9.285.434 | 4,792,330 | 7,166,085 | 3,067,000 | 58.8 
ID ccctnbiesioal 6,000,000 | 2,170,008 | 7,276,608 | 315,907 | 155,899 | 794,400 | 355,626 a 7,173,602 | 3,330,125 | 5,701,085 | 723,300} 50,397 





IONIAN BANK, LIMITED 
The directors’ report for the 16 months ended December 31, November 26, 1936, £9,000 ; the directors now propose a final 
1936, shows a net profit of £21,177, to which has to be added _ dividend at is. 6d. per share, subject to income tax, £9,000; 
balance brought forward from last accounting year {14,646, transfer to contingencies account £10,000; leaving a balance te 


leaving available for distribution £35,823. From this there has be carried of £7,823. 
been paid an interim dividend at 1s. 6d. per share, paid on 
LIABILITIES ASSETS 


310,774 
* 16 months to December Sist. 


ITALO-BELGIAN BANK 938 
The directors report for the year ended June 30, 1936, states free of Belgian tax, Frs. 8,000,000; directors’ fees, Frs. 603,936; 
that the net profit was Frs. 10,029,799, which, together with the provisions for taxes, Frs. 100,000; reserves, Frs. 9,997,000; and t 
balance of Frs. 10,287,203 makes a total of Frs. 20,317,003. carry forward the balance of Frs. 1,616,067. 
They propose to pay a dividend of 8 per cent. per annum net 
LIABILITIES 






207,600,084 350,558,548 ase 
203,520,741 774 seeenre 
211,692,091 | $91,912.133 

196,303, 


690 | 281,631,241 51 450 ,oeF 
190,960,317 | 284,540,278 22,700,088 390,725.07 973,125,481 | 2100) 


a 
i 
Z 


586 1 
1935 | 200,000,000 | 712,870,234 | 88,814,177 | 95,664,121 
119,800,328 | 110,505,94 
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ANGLO -INTERNATIONAL BANK, 
24-28 Lombard Street, London, E.C.3 
Telephones: Mawsion House (9 ). CAPITAL: elegrams : “ Axctanx, Lonpon. 


Authorised £2,000,000 
Paid Up - £1,960,008 
London Clearing Agents: Bank of England. Glyn, Mills & Co. National Provincial Bank, Ltd. 


BOARD OF DIRECTORS: 
Sm BERTRAM HORNSBY, C.B.E. (Chairman) 
E. W. H. BARRY, Esq. JULIAN DAY, Esq. M.C. A. G. M. DICKSON, Esg. 
ZOLTAN HAJDU, Esg. Sm GORDON NAIRNE, Barr. 


Every description of Home and Foreign Banking transacted. Special facilities for business with the Continent of Europe 
Current accounts opened and deposits for short periods accepted at rates which may be obtained on application 


IONIAN BANK, LIMITED 


ESTABLISHED 1839 


CAPITAL AUTHORISED - - £1,000,000 | RESERVE FUND - - - - £100,000 
CAPITAL PAID UP - - - £600,000 | TOTAL ASSETS - - - ~- 84,324,575 


HEAD OFFICE: 25/31 Moorgate, LONDON, E.C. 2 






















GREECE : 
EGYPT : C l Offi ATHENS CYPRUS : 
Central Office—ALEXANDRIA die ams Agencies Central Office—NICOSIA 
9 Branches and Agencies 4 Branches and Agencies _ 


EVERY FORM OF INTERNATIONAL BANKING SERVICE 


THE BRITISH BANK FOR THE NEAR EAST 


BANK OF ATHENS 


Head Office: ATHENS 


(Incerperated tn Greece with Limited Liability) 
Paid-up Capital and Reserves, Drs. 176,000,000 
With 118 offices, in all the principal towns in Greece, Egypt and Cyprus, 
the Bank extends Facilities for Export and Import Trade between 
Great Britain and the Near East generally. 


ENQUIRIES INVITED 
NEW YORK: Bank of Athens Trust Company, 205 West 33rd Street 
LONDON: 22 FENCHURCH STREET, E.C.3 


 K. A. ZILKHA 
Maison de Banque 


BSTABLISHED IN 1890 


BAGHDAD BEYROUTH DAMASCUS 
CIRAQ] [LEBANON] [SYRIA] 
MAIN OFFICE: BEYROUTH (LEBANON-SyRIA) 


Bankers with nearly forty years of experience, equipped to ensure prompt and efficient execution of your 

collection and payment orders, and to cerry out banking business of descriptions on very moderate terms. 
Correspondents all over the commercial towns of Syria, Lebanon and Iraq, the Near East and the 
Principal financial centres of the world. 


I Organised te act as Correspendents fer Foreign Banks 


—— 
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THE LONDON AND EASTERN TRADE BANK, LIMITED 


The directors’ report for the year ended September 30, 1936, £339,172 brought forward, leaves £336,159 to be carried { 
shows a profit of. £3,013, which with the debit balance of to next year. Orward 


LIABILITIES ASSETS 





THE MITSUI BANK, LIMITED 





LIABILITIES ASSETS 
: Interest Cashin | Moneyat; Govt., 
Come Due to | Liabilities) 4 -crued | Rebate |] “Hand | Call and | Municipal | Loans and| Foreign | Duefrom)| (,,_, 
December 31 and Deposits | Foreign under on Bills Bills Foreign pital 4 
Reserves Banks | L(C, etc. Depo sits} BOt Due tes es “"~ : Discounts purchased! Banks | Uncalled Premises 











Yen en en Yen en Yen Yen Yen en en en Yen Yen 
1932........000-.00 151,800,000 687,648,845) 17,169,435] 8,428,738|7,045,349|2,776,412/| 49,045,968 42,660,000 235,579, 197) 429,889,703 7,084,356) 40,000,000) 1 5,061,36) 
1933........000+0 153,800,000|7 15,288,952) 17,803,730) 10,418,911 /7,020,534/2,369, 55,485,933 / 42,640,000 /281,047,837/ 409,395,376 /67,438, 154] 3,962,277/ 40,000,000 14,219 501 
1934.........00+000 155,800,000 /748,556, 8,440,426] 4,721,761|7,490,426) 1,948, 56,608,695)35,510,000|218,946,210}383,634,027|69,275,354) 2,980,434) 40,000,000) 14,261.77 
1935........000+-++0 157,800,0001796,293,049) 19,098,263} 9,234,652|7,596,671 |2,092,741|/55,985,859/29, 630,000 |338, 209,571 |451,766,280|63,540,862) 3,144,919) 40,000,000 14,882.13) 
1996............-+. 159,800,000 |856,924,636) 31,010,071| 26,820, 135|8, 209,881 |2,342, 58,449,867 | 39,720,000 | 296,830,643) 518,688,998/72,851,209] 5,005,380) 40,000,000 17,332,629 
THE MITSUBISHI BANK, LIMITED 
LIABILITIES ASSETS 
Accept- Interest |} Cash on Money | Govern- Due 
Capital t Call ment, Stocks | Discounts | Foreign Money : 
December 91] and | Deposits cam wate ee “and, Municipal | and Bills | pocign ss sora, | Panis 
eserv' uaran- and other hares ' 
- tees | Deposits|| Banks | Notice | Bonds Purchased) “Banks 

















Yen Yen Yen Yen Yen Yen Yen Yen Yen Yen Yen Yen Yen 
EET 136,743,725 1,569,417/6,835,618||47,016,643|52,990,000|272, 554,158/32,319,980'317,705,251/ 10,462,187] 7,141,367|2,592,777|37,500,000) 14,978, 56 
GEIB ecicececscsees 141,165,735 007,213|7,067, 161 | |53,427,347 64,895,680] 160,334,291 |184169733)274, 22,281,570} 3,875,661 |3,013,080|37,500,000) 16,226,438 
SD sccumisinenedill 145, 786,210/722,648, 160}4,802, 162|5,388,816)|54,938,773|44,369,302|$89,075,672|34,449, 142/265,344,161|38,293,286| 5,01 1,879|3,487,91 5137, 500,000} 15,904.05 
145,786,210/722,648, 1 |, 802, 162 816} |54,938,773)|44,369,302 ,075, 672/34, 449, 142/265,344, 161 293,286) 5,011, 487,91 5) 37,500,000} 15,904,056 
SED sninnceneinanes 154,618,825 RO ear an 63,334, 194/48 185,000/367,037,362/27,997, '370,662,459|46,777,515| 5,287,416)4,478,956) 37,500,000) 20,126 374 
THE MOSCOW NARODNY BANK, LIMITED 
LIABILITIES ASSETS 
Capital Current |Correspon- Bills Miscel- Liabilities aes Corres- Miscel- Bills 
Dec. 31 and ce _—_ Redis- | laneous in —— Current _— a aeons Advances | laneous for | Premises 
Reserves Accounts Bank counted | Creditors Guerantess he Bank Debtors | Collection 
laeial y 2,381,553 || 871,158 | 293,891 | 469,212 | 991,696 | 2,603,944 fois sais2 5,401 
933 ...... 2, 500, 1,558,541 | 302,130 | 143,710 308,507 | 2,266,413 3,527 | 287,874 4,837 
seeees 1,835,000 e , 2,040,384 822,774 | 247,078 | 249,544 $56,877 | 2,311,513 34,311 10,511 5,879 
sain 1,835, 820, wt 192,624 11,708 | 1,600,000 | 116,785 | 11,531 | 5,44 
936 ...... 76,764 2,272,155 es | 1,210,955 77,479 | 361,484 1,650 | 12,907} 4,302 
June 1987 112,031 | 2,301,583 ni 165,054 31,325 | 485,077 935 | 95,818! 4,02 


THE NATIONAL BANK OF EGYPT 


The report for the year ending December 31, 1936, shows the current expenses £458,492, the remainder is divided between the 
following statement : Gross profit for the year, after providing statutory dividend of 4 per cent., amounting to £120,000, and 
for depreciation on the bank's buildings and furniture, for rebate an additional dividend of 11 per cent., amounting to £330,000. 
of discount, and for doubtful debts, amounts to £948,106. By adding the balance brought forward from last year, £206,984, 
After deducting from this for directors’ fees £16,729, and for there remains {229,870 to be carried forward. 





LIABILITIES ASSETS 
Curren 
31 — —_ coves t ae = ances, posh —— Ga . » - mn Securities | Advances of Ac: 
Accoun: om Payable - Notice Exchange | counts 
{st fst. st. ofs32 





19,199,622 | 5,493,730 | 2,418,151 | 441,14 
18'350,189 estes 2,361,821 275,472 

189 | 7,150,089 | 2,400,018 aor. 
2'205,000 |22,071,850 | 6,518,065 | 1,996,460 | 67/, 





; 
300,619,219'364,536,676| 173, 179,9791619,791,302 
lsc tcfnsseeiel st epenerisa) Sve 
527,491,424/510, 04,688 179,786,4! 547,223,821] 30,634, 
19,401,465|233, 832,8551710,217,081! 23,90 
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| THE NATIONAL BANK | [| 





L LIMITED 
ESTABLISHED 1835 


. CAPITAL SUBSCRIBED £7,500,000 RESERVE FUND . £1,130,000 
| CAPITAL PAID-UP £1,500,000 DEPOSITS (306.37) £38,054,000 


BRITISH AND FOREIGN BANKING BUSINESS OF EVERY DESCRIPTION TRANSACTED 
INCOME TAX MATTERS DEALT WITH ON BEHALF OF CUSTOMERS 
- EXECUTOR AND/OR TRUSTEESHIPS UNDERTAKEN oe 


- The Bank has been a member of the London Bankers’ Clearing House for over three-quarters of a century a, : 
i HEAD OFFICES: 13-17 OLD BROAD STREET. LONDON. E.¢.2 ye 


iM and 273 Branches and Sub-Offices in Great Britain and Ireland. ~ | 
. AGENTS AND CORRESPONDENTS THROUGHOUT THE WORLD 


BANKING SERVICE ; ? _ 
World-wide facilities for Banking ome ¢ i. 
business of every description oe 


SFFEZ 


: WILLIAMS DEACON’'S 


: BANK LTD if 


PRINCIPAL LONDON OFFICES: 20 BIRCHIN LANE, E.C.3 — 9 PALL MALL, S.W.1 


PRINCIPAL MANCHESTER OFFICES : MOSLEY ST. — ST. ANN ST. 
ASSOCIATED BANK : THE ROYAL BANK OF SCOTLAND 





: STOCKHOLMS ENSKILDA BANK wa 
; AKTIEBOLAQG a F 
' STOCKHOLM . a f , 


Established in 1856 
Capital: 100,000,000 Kronor 


TELEGRAPHIC ADDRESS : «HEAD (OFFICE : ee 
NITTON-STOCKHOLM - §TOCKHOLM 16 ce 
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OTTOMAN BANK 


SOCIETE BELGE DE CREDIT INDUSTRIEL ET COMMERCIAL ET DE DEPOTs 


LIABILITIES ASSETS 








. Deposit Coupons 
Capital and Profit Other Due from | Bills Current | Sundry | Loans and} Uncalled 
December 31 — Current | and Loss | Accounts Cash other | receivable Cdn Accounts | Assets | Advances| Capital | Premiss 
eserves | Accounts 


Frs. | Frs. Frs. Frs. Frs. Frs. Frs. Frs. Frs. Frs. Frs. Frs. Pr. 
1982 ..........+. 28,700,000) 98,838,097) 2,029,433, 425,512 2,638,786) 26,885,663; 61,898,956] 118,942 | 11,709, 2,619,500) 9,706,799) 13,391,200) 1,024,539 
1938 ............ 28,900,000) 97,130,202) 1,768,745) 424,708 3,594,492} 18,716,157} 70,484,022] 226,366 8,456,557} 2,574,503) 9, 743, 542} 12,895,200) 1,022,140 
1934 o.....esees 28,900,000! 74,422,863, 1,722,111] 140,658 1,706,310) 17,685,154) 44,190,350] 368,474 | 3,606,291 7,645,895 15,578,901| 12,873,600] 1.019.981 
1VSS ........0005 Ca SENET OST ITE 1,723,91 $86,429 || $2,101,554) 23,889,613] 61,435,314) 274,209 | 12,280,605) 4,174,847] 9,259,364 i 1,018,034 
Se Sn 


SOCIETE GENERALE Pour Favoriser le Développement du Commerce et de l'Industrie en France 


The directors’ report for the year ended December 31, 1936, Frs. 1,700,444 to the directors and auditors leaves a surplus of 
states that net profits amount to Frs. 42,499,516. It was Frs. 24,678,997, to which is added Frs. 27,465,396 carried forward 
proposed to declare a dividend of 5 per cent., i.e., of Frs. 12-50, from last year. A further dividend was proposed of Frs. 27-50, 
on 1,210,394 shares half paid up, and Frs. 25 on 39, 606 fully- paid amounting to Frs. 34,375,000, leaving Frs. 17,769,393 to be 
shares, amounting to Frs. 16,120,075. A statutory payment of carried forward. 














ASSETS 
: Cou 
Cash in. | Bills and ior ie. Adennens |... Qentw ol i 
Hand and — cashment on Current ohn. end Estate, | Shares 
at Banks Bonds and Security | Accounts | 7) Vest. . 
Contangoes ments | | 
| Francs Frances | Francs Francs | Francs | Francs 





Francs Francs 
2,619,219,032 cise eens 103,166,513'377,014,590. 2,575,958,501 60,430,086 71, 397,039 303,491,250 
! J 923, i §,139,786,624/ 157 (057,541 /448,909,158. 2,933,347, 773 62,267,468,71, 397,039 303,159,750 
,151,589,247)/257,045,500, 6,215,399, 778 73,097,007}; 2,175,894,472) 5, Sa ,067,765 aaa 2,548,240,651|59,566,795 71,381,788 802,955,000 


'69,754,206/254,149, sels 791,175,422) 108,200,601) 1,899,654,145) 4,645,216,991 | 142,313,613)518,992,21 3) 2,430,560,762)52,759,716 71,381, 788'902,733,000 
30,640, '932'216,889, 500 6,205,868,323 125,075,601 '2,054,522,366! 4,990,977,465|195,748,637'415,970,934/ 2,205,730 "416152.220, 679 71,381,788 302,598,500 








SOCIETE GENERALE DE CREDIT INDUSTRIEL ET COMMERCIAL 


LIABILITIES ASSETS 
Cash in Bills 
Dec. Deposit Current Fixed A “a Hand and | Receivable Advances all - Shares o' 
and coept- | tory and || “Gue from | and“ Bons | Current |G "*| tory an nvest- | ‘A giliated | Premises 
_ Reserves . * ” . Sundry ‘Other de la Défense Accounts Sundry ments | Societies 


Accounts Banks Nationale ” Accounts 


Francs Francs Francs Francs Francs | Francs 
147,397, 190/94,624,792| 5,785,583) 54,982,703) ys 2 
181 "983,260 |97,998,177 10,842,4 496 386,395|! 106,028,62 390008 L 
207,533,427 |82,567,753/ 12,836, a 7,255) 109,443, 3) mina 


Francs 
1932 | 170,000,000 
1933 170,000,000 
1934 170,000,000! 


Francs Francs Francs Francs Francs Francs Francs 
449, 187,159) 1,062,568,456) 486, 103,335/ 25,279,623 | 17,537,343) |246,592, 122! 1,465,450,397 
409,354,199) 790,473,674 338,577, 312| 55,411,698) 16, 529, 450) | 242,772,829 "960, 574,094 
398,643,467 695,141,557 342,557,532 29,598,148 19,896,060 185,894,759) 901, 703,540 
1935 | 170,000,000) 351,676,889 768, 130, 772) 287,663,984) 24,420, 409/20, 655, 360)|210,859,567| 771 ‘028. 745/231 476,340) 104763108) 14, 4.353. 2 5.283 109,425,950) 20 
1936 | 170, 000, 000)}339,5 14,880) 1,073,31 1,949) 182,934, 478)22,311, ens, 289) | 262,006,056) 852,445,465 319, 115,313/95,528,705/17,419,706 51,632,995 100,235,381)20 


scons pcan snciceaahiliancamneuec Rane Mek Re ee ne eae 








583) 54, 
54, 
53,79 
52,09 
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THE SUMITOMO BANK, LIMITED 


The profit for the half-year ended December 31, 1936, amounts _ following distribution : To dividend, Yen 1,750,000 ; to bonus, 
to Yen 4,571,475. To this sum has to be added Yen 4,702,475 Yen 150, 009 ; to pension reserve, Yen 1, 000,000 ; to es 
brought forward from last half-year making a total of fund, Yen 1, 500,000. The balance of Yen 4,873, 891 is to 
Yen 9,273,891. From this the directors propose to make the carried forward to the next half- -year. 














LIABILITIES ASSETS 
Capital Foreign : 
31 mene Exchange Due to os Interest, Cash in —~ 
j » at 
December pand Deposits | "ged | Other | Jocos eed a Hand | and Short| Securities | Discounts) Loans 
er a Notice 
SN metigs 97 Talat 187,166]13,217,77014,17.9 Slate a 49,382,820124,850,000)261,486,211 eases ‘co's nmin 
1989 secon 101,080,604 798,157,383 9,025,854)5,129,5 14,565,827| | 1,634,638 eis, 37,550,000] 293, 141,656|71,093, anes Sian z2e aa 598,320 0 
BEES oneceomenet 107,641,903 872,527,563] 11,504, sins 9,629,913] 12,610, 427||79,830,668]43,950,0001355, 172, 7248019308 oa Pade 
1995 anne 112.502 489 2 297 545 |16.984,846|6. 475,428) 10 899.8 19] 12,258'979 |70.712 194|89 $80 400 087 ony 2 420,008« 4st sa a ins? 
soiiclaaben 117,057,776) 1017347622 15,301,006 6.672.182 16, 185,862| 14,199,755)|71 423,058 27 464,286 381,987,012) 1 


June 30, 1937 112,616,635 1093984347 /17, 140,523)5, 452,627/19, 144,909 12/809/897) 81,815,260. 


25709732 492. 
37,450, (000 362,61 7,568/11 1781 1009 573,667, sorais sane? su 1820, 3200 








pe fat. 
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NATIONAL BANK OF GREECE | 


a Established in 1841 
} Capital pate-up and Reserves Drs. 1,205,000,000. — 
Deposits - 1 0,290, 000,000. — 
Total Resources « - 12,971,000,000. — 
HEAD OFFICE IN ATHENS. Branches and Agencies throughout Greece. 


Branch in Egypt: ALEXANDRIA. 
Affiliated Institution in New York: Hellenic Bank Trust Company, 51 Maiden Lane. 
Correspondents in all parts of the world. 
















THE SUMITOMO BANK, LIMITED 


GNooRPORATED IN JAPAN). 
Head Office: OSAKA, JAPAN 


Capital Subscribed ° - - Yen 70,000,000.00 
Capital Paid-up - - - - Yen 50,000,000.00 
Reserve Fund - - - - Yen 46,610,000.00 


HOME OFFICES — Fukuoka Hireshima (3), Kobe FOREIGN OFFICES :—Shanghai, London, New Y San Francisco, 
Eekwe, zaaipmete, Kare, Oo. Kyoto (3), wos! Les — 


mace Tel Cayeme, =), AFFILIATED BANKS:—The Sumiteme Bank of California, 
Bite Tokyo 9), Wakayama, Yauai and patente, See, 4 The Sumitomo Bank of Hawaii, 
orriggs Oia AOIFIO thing —M.S. “Asama Maru,” MS. Seattle, Washington, OSA, ot Seattle, 
“Ohichibun Mara” and M.S. “Tateuta Mara. LONDON BANKBRS:—Lioyds Bank Limited. 
Correspondents in all important places at Home and Abroad. 


GENERAL BANKING AND EXCHANGE BUSINESS. 
mm, “Ondon Office: 67 BISHOPSGATE, E.C.2. 


: London Wall 4955 (2 lines). Cable : “Sumitbank, MAYE, Manager. 


HUNGARIAN GENERAL CREDITBANK 


MAGYAR ALTALANOS HITELBANK. 
— in BUDAPEST—V. Joézsef-tér 3. 


Share Capital and Reserves - 70,200,000 pengé 


Nine Branches in Budapest. 
Branches in Baja, Debrecen, Eger, Gyor, Kecskemét, Miskolc, Pécs, Satoraljaujhely, Sopron, Székesfehérvar, 
Szekszard, Brasov, Oradea, Timisoara, Fiume. 
Banking business of all descriptions transacted. 
Correspondents throughout the world. 


THE MITSUI BANK, LIMITED 


(The oldest Banking Institution in Japan—Founded in 1683) 

Capital subscribed - Yea 100,000,000.00 

Capital paid-up - - Yea eo.oo> 000.00 

Reserve Fund - - Ya $61,800,000.00 

Deposit - - Ya 904 ‘347,290. 72 
Head Office : TOKYO, JAPAN 











a | eae 
Kyot M 2), i 
Osaka (5), Otaru, Tokyo (2), W Webunetee, ¥ New Y ork, Shanghai, a temeenens 






Correspondents in all important places at home and non 
- General Banking and Exchange Business 
London Office: WINCHESTER HOUSE, OLD BROAD STREET, E.C2 


TELEPHONE : LONDON WALL{ $52) 4230 CABLE ADDRESS: “ MITSUIGINK, LONDON ” 
















sega 
“See 
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SWISS BANK CORPORATION 


After deduction of expenses and taxes, and making provision S.Fcs. 1,056,085, makes a total of S.Fcs. 9,298 913. The boarg 
for bad and doubtful debts, etc., the net profit for the year propose to pay a dividend of 5 per cent. on the © paid-up capt 
ended December 31, 1936, amounts to S.Fcs. 8,242,828, which which will absorb S.Fcs. 8,000,000, and to carry forwarj 
together with the amount carried forward from last year, viz., S.Fces. 1,298,913. 

ASSETS 
LIABILITIES pine tment ions) 
ee ee 





Fired | eal Banks | Bills ry — 

Sight | Time | Deposits | Accept- Cash and receiv- | Advances Syndi- | Preise 

December 31 Capital | Reserves Deposits | Deposits | (obliga- | ances | and Loss Bankers able Po sow Cates a 

tions) ties ea 
SOBB ..crrecrcoscsccescveeseses 1 53-0 597-6 258-2 243-4 17°8 11-8 319-3 105-7 240-0 576-0 68-6 13-5 | 18. 
1933 sunnncoccenesvevnboosennese 160 53-0 573-6 217-8 224°1 20-0 10-9 290-2 112-6 184-6 576-5 64-5 13-0 s 
BOBS ..0rccccrcresssovnscossenee 160-0 39-0 476-5 246-9 243-6 24:2 8-3 244-5 84-1 213-4 576-2 51-6 10-6 | 184 
er 1 32-0 437-6 205-4 175°6 25-2 8-2 117-1 108-6 161-6 554-2 71-7 10-5 | m9 
GOED 2. ceiscicecoesenninionares 160-0 82-0 817-4 189-8 159-2 21-3 9-3 319-3 171°5 214-6 522-7 | 125-2 9-7 | 20-0 





THE YOKOHAMA SPECIE BANK, LIMITED 


The directors’ report for the half-year ending December 31, be added to the reserve fund, and recommend a dividend at 
1936, shows that the net profit of the bank, after providing for the rate of 10 per cent. per annum, which will absorb 
all bad and doubtful debts, rebate on bills, etc., was Yen 5,000,000. The balance, Yen 10,708,919, will be carrieg 
Yen 17,458,919, inclusive of Yen 10,446,651 brought forward forward to the credit of next account. 
from last account. The directors propose that Yen 1,750,000 





LIABILITIES ASSETS 
Reserve Bills Pay- | Balance Net Dis- ills Bullion Pre- 
Capital | for | Notes in able, Dis- | of Profit | Profit || Cash Cash | tavest- | Sumts, | Reciy. | and | mise 
Dec. 31 and Doubt- | Circu- | Deposits | counts, | and Loss for in at snente Loans, able F and 
Reserve ful lation Accept- | Brought past Hand Bankers Ad- rg —— Proper: 
Debts ances, etc, | Forward | Half-year vances, etc. y ; 
en Yen Yen Yen Yen Yen Yen | Yen 
1932......... 218,450,000) 3,810,301) 6,598,129 156,578) 552,989,706) 5,077,293) 7,082, $4 sagan 55: 97,589,084 451,042, 150|394 924, “811/470, 556,638 686,484 |21,212,685 
1993......... »250,000/ 3,602,332) 4,265,022/600,507,592 694,200,637 6,869, 039 7,279 26||40,027,697|54 142,090 | 460,363,757/465, 037,228 404,465, 397) 1,836,965 20,911 228 
1934......... 224,250,000) 3, 7 945) 7, 234, 380 25 45,337,976 369, 163,627|494,168,773) 577,962,746) 11, 832, 988 | 19,043,1% 
1935......... 227,450,000) 3,724,454) 3,840,085/651,760,676|/755,522,697| 9,503,102) 7, "257, 835) | 19,684,697) 124630647 | 494,51 5,174'352,354,374 742,288 757 ‘270)19, 577,645 
1936......... 230,900,000 3,653,917 1,242,326/599,001 '774,360) 10,446,652 7.012.263 16,010,099)50, 164,472) 411,261, ‘421 385,91 1,980)650,727,886 3,864,015) 19,341,654 





i ™. 232,650,000) 3,622,586] 769,521 174,781 523,368) 10,708,920 6,786, 807 B06, 287143 830,344) 407,183, 1178 /353,092,720)944, 4884,842) 718,843/19,194,625 


| 





A SELF-BINDER 
THE ECONOMIST 


Week by week you keep your copies of 
THE ECONOMIST and ultimately you either 
file them or bind them. Doubtless you are 
aecustomed to the annoyance which attaches to 
the ordin binder—the difficulty of reading 
half the left-hand e and the unwieldiness 
of the device perme 


We are able to offer our readers a binder which 
ovércomes' these ‘irksome difficulties and is, n 
our dpinion, the most efficient contrivance for 
the purpose we have yet seen. * 

It holds three months’ issues and index, it 
has no wires,’ clips’ or metal contrivances, 
and each issue can be bound up in an instant 
in such a ‘way. that it can bé read as easily 
as a well-bound book. 


: (IN pots Corn, t ccceadeanly ON SPINE AND FRONT) 


' Price 5/- each, a free (Overseas 6/-) 


THE ECONOMIST 


8 BOUVERIE STREET, LONDON, E.C-4 


Paris New York London 


Statistical.and financial information 
covering countries, companies and 
industries, having a_ world - wide 
scope, is available at three of. the 
world’s most important financial 
centres. This published informa- 
tion is supplemented by personal 
service provided from all three cities. 


FULL PARTICULARS 
OBTAINABLE FROM 


|MOODYS = Economist 
SERVICES LTD. 


| *5 Rue Louis-le-Grand, King William Street 
PARIS 2e LONDON, E.C.4 


* To which ies outside the United Kingd 
“anata of 
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PROVINCIAL BANK OF IRELAND LTD. 


ESTABLISHED 1825 








EEE 


Vital, 





Subscribed Capital - - £4,080,000 
Paid-up - - - - - £540,000 


Divided into 500,000 Shares of £8 each, £1 paid; and 40,000 Shares of 
£2 each, £1 paid 


Reserve Fund-~ - - £515,000 





| g5egeF | 





T~iuTTt eT 
éo-—-—— 









| 


DIRECTORS : 
RICHARD DURANT TROTTER, Esq., Chairman 
Hon. DAVID yg 9 BRAND aos Ws. FREEMAN, 
G. BROCK, . F.C.A. Sir WILLIAM HENR ‘GOSCHEN, K.B.E. 
OHN CHAR DENTON CARLISLE, Esq. HENRY SAMUEL HOWARD GUINNESS, Esq. 
JAMES MARMION CARROLL, Esq. ALEXANDER BRODRICK LESLIE-MELVILLE, Esq. 







Head Office: 8 THROGMORTON AVENUE, LONDON, E.C. 2. 


ee ee ome 0311 Metropolitan 0323 






Secretary: GEORGE A. KENNEDY Manager: F. W. BROWN 


128 Branches and Sub-Branches throughout Ireland 
Chief Officer in Ireland: PATRICK BOURKE 







CORRESPONDENTS AND AGENTS. The Bank has Correspondents and Agents throughout the British 

ae and Bil ee of the world, and conducts Overseas business of all kinds, including Collection of 
ore: an 

CU CCOUNTS O} OPENED; DEPOSITS RECEIVED, and general Banking business transacted. 

INCOME TAX. Claims for recovery and for adjustment of Income Tax undertaken. 

DIVIDENDS, ANNUITIES, COUPONS, etc., collected. Duties of Executor and Trustee undertaken. 


THE BRITISH LINEN BANK 


Incorporated by Royal Charter 1746 






' BBeexe! * * ! 






LONDON OFFICES: 


City Office - - . 38 Threadneedie Street, E.C.2 
West End Branch - - 198 Piccadilly, W.1 
where accounts may be opened on usual London terms 


Head Office: 38 St. Andrew Square, Edinburgh 
Over 210 ‘Branches throughout Scotland 


— THE BANK OF ADELAIDE 


' (Incorporated with or. oo" tn Australia) 
PIOW = LIFE Paid-up Capital - + «+ + £1,250,000 
Geen Melo as ged 1,000,000 





£2,250,000 
ASSURANCE COMPANY LTD. Reserve Liability of Shareholders’ - 11280000 
£3,500,000 
Head Office: Adelaide, South Australia 
LBOURNE 0 : 267 COLLINS STREET 


: UEEN STREET 
PERTH (Western Australia) OFFICE GEORGE'S TERRACE 
a5 tern Aut orion: aioe STREET 


11 LEADENHALL STREET, E.C3 


Bills on Australasia purchased or collected. 
Drafts Letters of Credit issued and Remittances cabled. 

doual te Latics tt Overman book. Every otber description of Banking 
Get Bachorep basinens Gensetes. 





invited. 
A. BUTTERWORTH, atenagee 





> 
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NATIONAL DISCOUNT 


COMPANY, LIMITED 


ESTABLISHED 1856 


35 CORNHILL, LONDON, E.C.3 


Telegraphic Address : 
“ Narpis, Stock, Lonpon.” 








Telephones : 
Mansion House 5241 (3 lines) 


SUBSCRIBED CAPITAL - £2,153,335 
PAID-UP CAPITAL - ~- £1,000,000 
RESERVE FUND- -— ~- £1,000,009 


DIRECTORS: 
Col. The Hon. Sir SIDNEY PEEL, Bart., C.B., D.S.O., Chairman 


t.-Col. The Hon. GEORGE FREDERICK W. GREEN 
sepnugatnee rene H. S. H. GUINNESS 


— Pepa soeo tiie Aye cree Sir SIGISMUND F. MENDL, 
eine BE. 
Sir CHARLES D. SELIGMAN 


L 


FRANCIS GOLDSMITH 
Manager—Francits GoLDSMITH 
Sub-Manager—R. E. de B. Bate 


Chief Accountant & Secretary-—-S. S. Jounson 


Asst. Sub-Manager—H. R. W. Brown 


Registrar—G. H. ELLaBy 


Auditors: 
Price, Waternouse & Co. 


Bankers: 
Bank or ENGLAND 
NaTIONAL Provinciat Bank, Liwirep 


Treasury Bills, Bank and Mercantile Bills negotiated. 


Money received on Deposit at Call and Short Notice at the 
Current Market Rates of Interest, and for longer periods 
upon specially agreed terms. 


Loans granted upon approved securities. 


All communications to be addressed to the Manager. 


Hongkong and Shanghai 
Banking Corporation 


of Hongkong. The liability of members 
he cement b Goalaany Ses ef 





Pepcid in the Colon 
limited to the extent and prescribed 
1929 of the Colony) 





AUTHORISED CAPITAL eve 
ISSUED AND FULLY PAID UP 


Head Office - 





- HONGKONG 


BOARD OF DIRECTORS: 
G. MISKIN, Chairman 
Hon. Mr M. T. JOHNSON, Deputy-Chairman 
oe ke a Pe 
on Mr S. H. DODWELL T. B. PEARCE = 
A. L. SHIELDS 


Sir VANDELEUR M. GRAYBURN 











O. J. Barnes E. J. Davies 
Sub-Menager : G. M. Daigety Amneliom ; A.M. Ketght 


9 GRACECHURCH ST., LONDON, E.C.3 
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THE UNION BANK 
OF SCOTLAND Lid, 


ESTABLISHED 1830 


SUBSCRIBED CAPITAL - $5.20 
PAID-UP ”- ~ « oe $1 »200,000 
RESERVE FUND- - ~ £1 8000% 
DEPOSITS - - - ~ §310503% 


. . HEAD OFFICES: 
GLASGOW—St. Vincent Street  EDINBURGH—George 
214 Branches throughout Scotland ~~ 


LONDON OFFICES: 62 CORNHILL, EC. 


Manager: Asst. Manager: 
JOHN THOMSON JOHN A. MORRISON 


HAS FOREIGN EXCHANGE DEPARTMENT 
332 Oxford Street, W.1 - Robert L. Smith, Manage 
1 Regent Street, S.W.1 - John Macdonald, Manager 
140 Kensington High ~- George H. Ewing, M. 

Street, W.8 ee 


Adapted In every way to carry through all forms 

of Banking Business in London and Scotland 
Every description of Home and Foreign Banking transacted. 
Letters of Credit issued on all places at Home and Abroad; 
Cable Kemittances, Fre’ mm Disbursement 
Credits, Commerrial Credits, &e., arranged. Bills of Exchange 
and sapome Documents collected or negotiated subject to 

approval. 


The Bank also undertakes the duties of TRUSTEE and 
EXECUTOR. 


SMALL SAVINGS ACCOUNTS BEARING INTEREST 
Sums of |/- oot meee received. PASS BOOKS 
and HOME ISSUED. Strictest Secrecy is 
observed by the Bank’s Officials 
At London Offices Current Accounts and other business 
conducted on the usual terms of London Banks 
received at Interest 


NORMAN L. HIRD, General Manager 









fommuperal Banking 
Company of Sydney, 


(with which is amalgamated the BANK OF VICTORIA, LTD.) 












Reranuisusp 1834. Incorporaten in New SouTH WALES WITH 
Limirep LiaBiLity 


Authorised Capital £12,000,000 0 0 


— 


Capital Paid up... £4,739,012 10 0 
Reserve Fund se £4,300,000 0 0 
Reserve Capital... £4,739,012 10 0 


£13,778,025 00 
1025 


Total Assets 
30th June, 1937. ... £64,390,674 00 


Head Office : Sydney—343 George Street 
General Manager : C. Darvall 
434 Offices and Branches in New South Wales, 


Victoria, South Australia and Federal 
Territory. throughout Australia 





| = 
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[ROYAL BANK OF SCOTLAND! 










‘ Incorporated by Reyal Charter, 1727 : 
| Capital (fully paid) : Secu ar OFFICES |} 
1 His Grace Tue Duxe or Buccuzucn snp > eekenene te, E.C.2 | 
: Fund QuemnsBaRRy, 6.C.v.0. 8 West Smithfield, £.C.1 | 
R $3,944,171 3 Ricwr Hon. Tue East or Srmarumons AND - ca RumORON anes | 

. KINGHORNE, K.G., K.T., GC.V.0. ng Cross 
ong General Manager: Wittiam Wuyrs a neaton the m es i 
3 HEAD OFFICE: EDINBURGH oo e ardens, 
£66,800,985 2 Brocia reghnt Seen neonate | 


| World Wide facilities for Banking Business of every description | 


ASSOCIATED BANK—WILLIAMS DEACON’S BANK, LD. (Members of the Londen Bankers’ Clearing House) 
ee eo ee es eee ae ae 


a ee 





BANK OF SCOTLAND 


CONSTITUTED BY ACT OF PARLIAMENT, 1695 


AUTHORISED CAPITAL - - - - + *# «# = 
PAID-UP CAPITAL -_ - . 






£4,500,000 
£1,500,000 





RESERVE FUND and BALANCE CARRIED FORWARD - « £2,605,995 


DEPOSITS and CREDIT BALANCES as at 27th February, 1937 £37,635,697 


Governor: The Rt. Hon. LORD ELPHINSTONE, K.T. Deputy Governor: THE LORD HENRY SCOTT 
. M. BEVERIDGE, Treasurer 
Head Office: THE MOUND, EDINBURGH 


GLASGOW, Chief Office: 2 Sr. Vincent Pract. J. B. Crawrorp, Manager. 
LONDON OFFICES: City O@ce—30 Brsuorscars, E.C.2. J. W. Jounston, Manager. 

Piccadilly Gircus Branch—16/18 Piccapity, C. D. ALtison, Manager. 
261 Branches and Sub-Branches in Edinburgh, Glasgow, and cet Scotland 
Every description ef British and Foreign Banking Business tr 










THE 
Commercial Bank of Scotland 
Established 1810 | RANEY Chart d Act of Parliament 





OVER 370 BRANCHES AND SUB-OFFICES IN SCOTLAND AS WELL AS 
THE FOLLOWING LONDON OFFICES :— 
CITY: 62 LOMBARD STREET, E.C.3 
KINGSWAY: IMPERIAL HOUSE, 15 KINGSWAY, W.C.2 
PICCADILLY: 4 OLD BOND STREET, W.1 


Head Office: 14 George Street, EDINBURGH 


Head Office: Ai ii ‘Branches throughout 
EDINBURGH SCOTLAND 


LONDON OFFICES : 37 Nicholas Lane, E.C.4, and 18/28 Regent Street, Piccadilly Circus, S.W.1 
The Bank undertakes the duties of Trustee or Executor under Wills, Trustee under Marriage and other Settlements, etc. 
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BANK OF 
BRITISH WEST AFRICA 


EsTaBLIsHED 1894 LIMITE 


Authorised Capital ... £4,000,000 
Subscribed Capital ... £3,000,000 
Paid-up Capital ... ... £1,200,000 
Reserve... ... ... £400,000 












Bankers to the Governments of the Gambia, 
Sierra Leone, G Coast and Nigeria 


Chairman: 
THE EARL OF SELBORNE, K.G., G.C.M.G. 


HEAD OFFICE : 
37 GRACECHURCH STREET, LONDON, E.C.3 


JOINT HEAD OFFICE MANAGERS: 
W. F. BECKER, O.B.E. W. J. COOK 












Manchester, 

Cae Hamburg, 
Agents in New York: 

Standard Bank of South Africa, Ltd. 


PRINCIPAL SHAREHOLDERS: 
Lieyds Bank Limited; National Provincial Bank 
Limited; Standard Bank of South Africa, Limited; 
Westminster Bank Limited 
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THE CENTRAL BANK Op 
INDIA, LTD, 


ESTABLISHED 10911 
Head Office: BOMBAY 
Subscribed Capital - - - Rs. 3,36, 
Paid-up Capital-  - > Re. 16800n 
Reserve Contingency ‘Fund Rs. —70,00,000 


Ur-Country Brancngs anv Pay Orriczs: 









ABOHAR GORAKHPUR MONTGOMERY 
AGRA GUJRANWALA MORENA 
AHMEDABAD ZABAD NARAYANGUNJ 
ALIGARH HAPUR NEW MARKET 
ALLEPPEY KARA 












HATHRAS 
nan HYDERABAD 





P 
AMRITSA (Deccan) RAICHUR 
ARIFWALA HYDERABAD (Simp) RANGOON 
AURANGABAD AGRAON RAWALPINDI 
ALNA LU 
(Carcutra) JAMNAGAR 
AMSHED 


RAS 
MANDI BAHAUDDIN TOBATEKSIN INGH 
CHANU HARI 
MIANWALI 
ae 


Y in Lonpo 
THE CENTRAL. EXCHANGE BANK "OF se LTD., 
49-53 Bishopsgate, London, E. 


Directors : 
THE HON. SIR ree SETHNA, Kt., O.B.E., Chairman and 


SIR H. P. MODY, K.B.E. 
RT. HON. NAWAB SIR AKBAR HYDARI, Kt., P.C. 
ARDESHIR B. DUBASH, Esquire. 


AS MADHAVD. 


HARID 
DINSHAW D. aa 


VITHALDAS KAN 
HUSSEINBHOY A. JEE, Esquire. 













HUNGARIAN COMMERCIAL BANK OF PEST 


(Pesti Magyar Kereskedelmi Bank) 


Established by Royal Charter: 1841 


BUDAPEST 


Capital : P. 25.000.000 
Surplus: P. 3'7.900.000 


V., Gréf Tisza Istvan utca 2 


Telegrams : Commerz 


Telephone: 1-848-88 


EVERY KIND OF BANKING BUSINESS TRANSACTED 


Correspondents all over the World 


PANSTWOWY 


Chairman: SEWERYN sbaidapreah 


43 Affiliations and Branches in Hungary 


wt AN K ROLNY 


t Leelee Delewl WACLAW STANISZEWSKI 


Head Office: Warsaw, POLAND 


BRANCHES THROUGHOUT POLAND 


Capital - - - 
Reserve Funds as at 1st January, 1937 


Balance-Sheet total as at 1st January, 1937 


- Zlotys 100,000, 000 
Zlotys 37,485,646 
Zlotys 1,781, 800,037 


Telegraphic Address : “ CENTRO ” 
«“PEBROU ee for Head Office. 


The State Land Bank transacts every description of 
The Bank grants long term loans to 


d medi ioe _ oldings and short term advances 
an 
through the intermediary of local credit insti eer " st . 


tutions. 


bicecbemares Mies Bonds and Land Improvement Debentures are guaranteed by the Polish Treasury: 
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THE P. & 0. BANKING 
CORPORATION, LIMITED 


Head Office: 117-122 LEADENHALL ST., LONDON, E.0.8 


AUTHORISED CAPITAL £5,000,000 
SUBSCRIBED CAPITAL £2,594,160 
PAID-UP CAPITAL £2,594,160 
RESERVE FUND £180,000 


Every description of Banking Business transacted. 
Correspondents in all parts of the World, 


October 16, 1937 


7% 


THE DAI-ICHI GINKO, 


LIMITED 


(FORMERLY THE FIRST NATIONAL BANK) 
1873 


































CAPITAL (Paid up) - ~- Yen 57,500,000 






















RESERVE- - - - Yen 72,500,000 BRANCHES : 
14 Cockspur Street, London, S.W.1; 
: ; s Bombay; Calcutta ; Calicut ; 
A Comp ete § Madras; Pollachi; | Shanghai; 









Singapore 


AFFILIATED BANK: 


THE ALLAHABAD BANK, LTD. 


Head Office: CALCUTTA; with 39 Branches and 
Sub-Agencies in India. 
AUTHORISED CAPITAL Rs. 40,00,000 
SUBSCRIBED CAPITAL Rs. 40,00,000 
PAID-UP CAPITAL Rs. 35,50,000 
RESERVE FUND Rs. 46,50,000 















Head Office: 
TOKYO 











Branches: 
YOKOHAMA, NAGOYA, KYOTO, OSAKA, KOBE SEOUL 


and other principal Cities at home 
















Correspondents : 
All important places at home and abroad 
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|GOSPODARSTWA 
KRAJOWEGO | 


(NATIONAL ECONOMIC BANK) 









JEROZOLIMSKA 1, WARSAW 
Telegraphc Address : KRAJOBANK, WARSAW 






Pre-eminent in the 





PITTSBURGH DISTRICT 


MELLON 
NATIONAL BANK 
PITTSBURGH: PENNSYLVANIA 

Correspondence Invited 


Cable Address: Mellonson, Pittsburgh 
London Agents—National Provincial Bank, Ltd. 
Member Federal Deposit Insurance Corporation 


Paid-up Capital : ZI, 150,000,000 
Reserve Fund: Zl. 46,485,755 





Total of Balance Sheet, as on December 31, 1936 | 
_ Zi. 2,571,616,980 oe 







a eae 





18 Branches Correspondents all | 
in Poland over the world iI 







HANDLING OF BANKING 
_TRANSACTIONS OF EVERY 
DESCRIPTION 





















aa 
Be 


Se elgg Br OE skew ie Me 
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NATIONAL BANK OF INDIA 


LIMITED 


Registered in London under the Companies Act of 1862.0n the 23rd of March, 1866 
Established in Calcutta 29th September, 1863 
Bankers to the Government in KENYA (B. E. Africa) and UGANDA 






) 













Subscribed Capitale - - - -  - £4,000,000 
Paid-up Capital - - - = «= « £2,000,000 
Reserve Fund - - - - - - - £2,200,000 


Head Office: 26 BISHOPSGATE, LONDON, E.C.2 





ADEN OHITTAGONG MADRAS ENTEBBE 
ADEN STEAMER OOOHIN (8. India) MANDALAY KISUMU JINJA Uganda 
AMRITSAR DELHI Colony, | DAR-ES. 
BOMBAY KANDY RANGOON NAIROBI /[8.E.A. | SALAAM | Tangan 
OALOUTTA KARAOHI TUTIOORIN NAKURU MWANZA [ Territory 
OAWNPORE LAHORE ZANZIBAR TANGA 

The Bank grants Drafte and Telegraphic Transfers on all places where it is represented; iates and collects 
Bills of Exchange: collects Pay, Pensions, and generally transacte every description of Eastern ing business. 


Ourrent Accounts are opened and Deposits are received for fixed periods, not exceeding one year, at rates te 
be obtained on application. 
Circular Letters of Oredit available throughout the World are issued to Constituents at Head Office and Branches. 
Trusteeships and Executorships undertaken. 












ALEXANDERS DISCOUNT CO. 


LIMITED 


24 Lombard Street, E.C.3 





OF SOUTH AFRICA 


(Incocperated with limited lability under the laws of the Netherlands) 


4UTEC FEL E CAPITAL 
£ 9,000,000 at 8.95 = £1,005,305.15. 
SUBSC 














Capital Authorised - - £1,800,000 
Subscribed - - - - 1,800,000 
Paid-up Preference Shares 200,000 
Paid-up Ordinary Shares - 800,000 
Reserve Fund - - - - 1,000,000 
















RESERVE FUND 
£ 2,700,008 at 8.953 =  £301,591.14.9 





























———_—— 
DIRECTORS Head Office : 
Cotin FREDERICK CAMPBELL, Chairman — eh, Ae coped 
GrorGE CLEVERLY ALEXANDER London Office : 
RosBert ALEXANDER 201 SALISBURY HOUSE, FINSBURY 
Sm Austin Epwarp Harris, K.B.E. CIRCUS, E.C.2 






Eric Gonz Brownz, DS8.0. 
Frank NEWCOMB 
Manager—F. NEwcoms 
Sub-Manager—B. F. Crewpson, C.B.E. 
Secretary—P. C. Toxa 


Approved Mercant 
granted on negotiable 






Hamburg Office : 
32, 


The Company deals in British Treasury 
Bills of any maturity 
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